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Cratbsa 1. OBIIUE ITOJIOKEHUSA

1.1. Hacrosimue npaBuiia OCyIIECTBICHHS AESITEIbHOCTU MO YIPABICHUIO aKTUBAMU KIMEHTOB
(manee - «IIpaBuna») Axuuoneproro oomectBa «MuBectunnmonHas kommanus «KHOK — Coepexxenusd»
(manee - «Ympasistonuii» ) pazpadboransl B cooTBeTcTBUU ¢ [lomokennem banka Poccun ot 03 aBrycra
2015 r. Ne 482-IT «O enuHbIX TpeOOBAHUAX K IPABUIIAM OCYILECTBICHUS EATEIbHOCTH IO YIPABICHUIO
LUEeHHBIMU Oymaramu, K TOpPSAKY PacKpbITUs YHPaBISIOIUM HHGOpPMAaLWU, a Takke TpeOOBaHMSIX,
HaNpaBJICHHBIX HAa HCKIIOYEHHE KOH(MIMKTa WHTEPECOB YIPABISAIOLIET0», WHBIMH HOPMATUBHBIMHU
npaBoBbIMU akTamu Poccuiickoii denepannu, 06a30BHIMH CTaHAAPTAMH, BHYTPEHHUMH CTaHAapTaMU
CPO, usieHOM KOTOpOH SABJIsIETCA Y IPABIIAIOIINN, U YCTaHABIUBAIOT:

» TOPSIIOK OTPENeICHUs] MHBECTUIIMOHHOTO poduis KimeHTta, a Takke niepedeHb CBEJICHUH,
HEOOXOUMBIX ISl €70 ONPEETICHHs, B YaCTHOCTH, B LIEJIAX 00eCieueHHsI COOTBETCTBHS PUCKA MOPThEs
KnuenToB Ynpapmusioiero J0mMyCTUMOMY YPOBHIO, COOTBETCTBYIOIIEMY MHBECTULMOHHOMY MPOQUIIO
Kimmenra;

» METOJIMKY OIICHKH CTOMMOCTH OOBEKTOB JOBEPHUTEIBHOTO yIpaBicHus (akTuBoB KimeHta),
neperaHHbIX KilneHToOM B 1OBEPUTENBHOE YIIPaBIEHUE U HAXOAUIUNXCS B JIOBEPUTEILHOM YIIPaBJICHUH,
B YACTHOCTH, B LIEJIAX YKa3aHUS UX OLEHOYHOW CTOMMOCTH B OTUETE O JIEATEIbHOCTH YIPABIISAIOIIETO;

» Mephl 10 HENOMYIICHUIO YCTAaHOBJICHHUS MPUOPUTETA MHTEPECOB OJHOTO MM HECKOJIBKUX
KinentoB Hax unTepecamu apyrux KimeHros;

» TIOJMTUKY OCYIIECTBJICHUS PaB IO IIEHHBIM OyMaram.

1.2. YopaBnsmomuii COBMEIIAeT [EeATENbHOCTh IO YNPABICHUIO LIEHHBIMH Oymaramu c
OpOKEPCKOM, UIICPCKON U ACTIO3UTAPHOMN JCITEILHOCTHIO.

Oouwue ceedenusn 06 Ynpaenawouwem

1.3. TlonHoe HaumeHOBaHHE — AKMOHEpHOE 00mecTBO «HBecTumonHas komnanus « HOK-
COepexxeHU.

1.4.  Coxkpamennoe HaumeHoBaHue — AO «HD®K-Coepexenusn».

1.5.  Mecro HaxoxaeHus - Poccus, UyBamickas Pecny6nuka, npocnekt Makcuma I'opbkoro,
oM Ne 5, koprryc 2.

1.6. IlouroBwit agpec - 428000, Uysamickas Pecnybmmka, r. YeOokcapel, mpocnekt M.
I'opwkoro, mom 5, kopmyc 2.

1.7. Mecto oka3aHMs yCIyT JOBEpUTEIbHOrO ynpasieHus — Poccus, UyBanickas PecyOnuka,
npocrnekt Makcuma ['opbkoro, oM 5, kopmyc 2.

1.8. TocymapcTBeHHast perucTpanus:

3apeructpupoBano 20.07.2017 Uucnekueit denepanbHOM HATOTOBOM CITy>KOBI 110 T. YeOoKcaps,
OI'PH: 1172130010667.

1.9. HHH: 2130190797.

1.10. JInnensun, Berganasie @CDP Poccun:

1.10.1. JIutieH3uss npodeccHOHaIbHOTO yYYaCTHHKA PBIHKA IIEHHBIX OymMar Ha OCYIIECTBIICHHE
6pokepckoii nestensHOoCcTH Ne 097-10053-100000 ot 27.03.2007 rosna, 6€3 orpaHUYEHUs CPOKA ACUCTBHSL.

1.10.2. JIutieH3ust npogeccHnoHaIbHOTO yYYaCTHHKA PBIHKA IIEHHBIX OyMmMar Ha OCYIIECTBIICHHE
JUIIEPCKOM NesITeIbHOCTH Ha pbIHKE HeHHbIX Oymar Ne 097- 10058-010000 ot 27.03.2007 rona, 6e3
OTpaHUYEHUS CPOKA JACHCTBUSI.

1.10.3. JIunensust npogeccuoHaIbHOI0 yYaCTHHKA PBIHKA IIEHHBIX OyMmMar Ha OCYIIECTBJICHUE
JESTeTBbHOCTH 0 yIpaBiIeHWIo HeHHbIME Oymaramu Ne 097-10063-001000 ot 27.03.2007 roma, 6e3
OTpaHUYEHUS CPOKa JAEHUCTBUS.

1.10.4. JIutieH3ust npogeccCHOHaIbHOTO yYYaCTHHKA PBIHKA IIEHHBIX OyMmMar Ha OCYIIECTBIICHHE
neno3utapHoi nesrenbHocTH Ne 097-13231-000100 ot 27.07.2010 roma, ©e3 orpaHuueHHs] Cpoka
NEUCTBUS.

1.11. Apnpec caiita Ynpasistomero B cetu Marepuer — www.nfksber.ru.

1.12. Anpec nuunoro kabuneta it Knuenros Ympasmsioriero — IK.nfksber.ru.
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Hoenmugukayus Kniuenmoe

1.13. Tlpm 3akiaioueHWH JOTOBOpa JOBEPUTEIBLHOTO YyIpaBieHus KiueHT mnpeacTaBiseT
VYopaBidomeMy aHKETbl, JOKYMEHThl (CBEAECHMs) M COBEPIIACT JCHCTBHS, IPELyCMOTPEHHbIE
neiictByromuM «llopsakoM HAESHTH(PUKAIUN KIMEHTOB AKIMOHEpHOro olmiectBa «HBecTHIIMOHHAS
komnanus «H®DPK-COepexxenus», pasMelIeHHOM Ha O(QUIMATIBHOM caiTe YIpaBISAIOLIETO B
HHPOPMAIIMOHHO-TEICKOMMYHHKaMOHHOH cetn « HTepHe™ Www.Nnfksber.ru. KirenT npempocrasiser
AHKETBI, IOKyMEHTHI (CBEACHUSI) U COBEPIIAET JAECUCTBHUS, IPEAYCMOTpPEHHbIE eicTBYoMM [lopsakom
UIeHTU(DHUKAIIMA  KIMEHTOB AKIMOHEpHOro obOmectBa «MHBectuninonHas kommanus «HOK-
COepexxenus» B nepuo] HaxoxaeHus: KimenTa Ha o0cayXKuBaHuU y YTIPaBISIONIETO.

1.14. KuueHT 00s3aH IpUHUMATh HEOOXOAMMBIC MEPBI JIS YBEAOMIICHHs YTIPABIISAIONMIETO 00
M3MEHEHHMHU CBEJCHMI, yKa3aHHbIX B myHKTe 1.13 [IpaBuin. B cmyuyae n3MeHeHUs: yKa3aHHBIX CBEICHUM,
Knuent oOs3yercs B TedeHue S5 (msATH) pabouyux [HEH C JaThl TaKMX W3MEHEHUN MpPelICTaBUTh
VYopapnsdoomeMy JOKYMEHThl (B TOM YHCJIE AHKETHI, CBEACHMS), IOATBEPXKAAIOIINE YKa3aHHbIE
M3MEHEHHUS U IPeyCMOTpeHHbIe AeicTByromuM [lopsakoM uaeHTUGUKAIUN KIMEHTOB AKIIMOHEPHOTO
obmectBa «MuBectunonHas kommanusi «KHOK-Coepexenns», pa3MenIeHHOM Ha OQHUIMAIBHOM caiiTe
VYrpasisioiero B HHGpOpMaInOHHO-TEICKOMMYHHKAMOHHON ceTn «uTepreT» WWw.Nnfksber.ru, wiu
o0ecCTIeYnTh HaNpaBJIeHUE YKa3aHHBIX IOKYMEHTOB CBOMM IIPEJICTABUTEIEM JIMYHO, JTHOO 110 1o4Te, 100
nmo D10 (B TomM umcne 4yepe3 JMYHBIM KaOMHET Ha caiiTe YMpapisioulero), audo mo ¢akcy Hiu
ANEKTPOHHON TOYTE B OTCKAaHHMPOBAHHOM BHJE C O0OS3aTENIbHBIM IOCIEAYIOIUM MPEICTABICHUEM
OpPUTHHAJIOB H(WJIH) HAAJIeXKAIIUM 00pa30oM 3aBEpeHHbIX Konuil B TeueHue 30 (TpuanaTu) aHei.

[Ipy HeBBIIONHEHWM YyKa3aHHBIX BbIMIe TpeOoBanuii, Kiment / mnpencraBurens Kimenta
MOJIHOCThIO HECYT PHUCK HEOJNArompusTHBIX JUIsli HHUX TIOCIEACTBUN, BBI3BAHHBIX OTCYTCTBHEM Y
Yupasisromero cBefaennit o Kimmente / mpeacraBurene KimeHrta, BKIIOYas HEMOMYydYeHHE OT
YpaBisoero cooOeHnil 1 yBeJoOMIICHUH, HanpaBleHHbIX KIIMEeHTy B 1eNsIX WCMOIHEHUs 10T0BOpa
JIOBEPUTEIILHOTO YIIPABICHHUS.

1.15. [IlpemoctaBneHue  JOKYMEHTOB, MpeAycMOTpeHHbIXx nyHkTom  1.13  IlpaBumn,
ocymectBisiercss Knuentom / mpencraButeneM KimeHTa ¢ ydyeToM MNpelOCTaBICHUS aHATIOTUYHBIX
JOKYMEHTOB B paMKaxX HHBIX JOTOBOpOB, 3akitoueHHbIX Kinmentom ¢ AO «H®K-Coepexenus».
[IpenocraBiieHne COOTBETCTBYIOLIUX JOKYMEHTOB B paMKax OJHOIO U3 YKa3aHHBIX JJOTOBOPOB CUUTAETCS
UX TMPENOCTABICHUEM B paMKax BCEX JOTOBOPOB, COTJACHO KOTOPBIM IHIPENYCMOTPEHO HX
MIPeI0CTABIICHUE.

1.16. B ciydae npeoCTaBI€HUS HEMOJHOTO KOMIUIEKTa JOKYMEHTOB, HPEAyCMOTPEHHBIX
nyakroMm 1.13 TlpaBun, numom, HamepeBaromuMcs craTh KimeHToM, YIpaBisSiOmMM TPUHUMAETCS
pemieHre 00 OTCYTCTBHMM OCHOBAHUHM Ui NMPHUHATUS PELICHUH MM COBEPLICHMS HHBIX JeHCTBHUH,
MOPOKJIAIOLIUX IOPUINYECKUE MTOCIEACTBYS B OTHOILIEHUHU CYyObEKTa MEPCOHATBHBIX TAHHBIX UIH APYTUX
1 1100 MHBIM 00pa3oM 3aTparuBarolIMX IMpaBa U CBOOOIBI CyObEKTa MEpPCOHATBHBIX TaHHBIX MU
OpYTUX JHUI, TOpU 3TOM I1elb OOpaOOTKM MNEPCOHAIbHBIX JAaHHBIX YTMPAaBISIOUUM CUUTAETCS
HEIOCTUTHYTOH M 00pa0oTKa NMEepCOHANbHBIX JAaHHBIX JIMIIA, HaMepeBaroulerocs crate KimeHTtom, 10
MOMEHTA MPEIOCTABIICHNUS TOJHOTO KOMILJIEKTa JOKYMEHTOB HE OCYIIIECTBIISETCS.

1.17. VYupapnsroumii oTka3bpiBaeT B IpPUEME HEMNOJHOTO KOMIUIEKTa JOKYMEHTOB,
peAycMOTpeHHBIX NyHKTOM 1.13 [IpaBui, ot ymma, HamepeBaromerocs cratb KiueHTom, ecinm auno,
HamepeBaroleecs ctarb KilmeHToOM, He peocTaBuiio Y IpaBIsAOLIEMY COIIaCHe Ha MCIIOIb30BAHHUE €T0
MEPCOHANBHBIX JIaHHBIX WM eciii JaHHoe KimenToM (miu nuiom, HamepeBaroummces ctath KireHTrom)
COrJlacC€ Ha WCIOJb30BaHHWE IME€PCOHAJBHBIX [aHHBIX HE JaeT YIpaBisiomeMy (akTHUECKOU
BO3MOXXHOCTH 00pabaThIBaTh TaKWe NEPCOHAIbHbIE JAHHBIE B YCTAHOBJICHHBIX Y IPABIISIFOIIUM LIETSX.

Ilonoscenusn o keanuguyuposannvlx UHeECMOPax

1.18. VmpaBmsronmii BOpaBe HE coBepmiath B HWHTepecax KiMeHTa, SBISFOIIErocs
KBaJIM(HUIIMPOBAHHBIM HHBECTOPOM B CHIIy 3aKOHA, CJICJIKU C LIEHHBIMU OyMaramu, npeaHa3Ha4eHHbIMU
Ui KBANU(DUIMPOBAHHBIX HMHBECTOpOB, wWiu caenku c¢ [IOU, npeaHasHaueHHBIM  JUIsS
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB, 10 MOMEHTA MIPEJOCTaBIeHUs TakuM KilneHTOM BceX HE0OXOAUMBIX
JOKYMEHTOB, MOATBEP)KIAIOIINX HAJIMYUE Y HEro CTaryca KBaJU(UIMPOBAHHOTO MHBECTOPA B CHILY
3aKOHa.


http://www.nfksber.ru/

1.19. Vompapnsroumii He coBepmiaer B uHTepecax  KimMeHTa, He  SBISIOIIErocs
KBAJIM(UIIUPOBAHHBIM HHBECTOPOM B CHIIy 3aKOHA, CICJIKH C LIEHHBIMU OyMaramu, npejHa3HauyeHHbIMU
Ui KBaIM(UUMPOBAHHBIX  HMHBECTOpoB, Wi crenku ¢ [IOW, mnpenHazHaueHHBIM IS
KBaJIM(HUIUPOBAHHBIX HHBECTOPOB, 10 MOMEHTA IpU3HaHusA KinenTa kBanupuuupoBaHHBIM HHBECTOPOM
B TOPSIJIKE, YCTAHOBIEHHOM HOPMAaTHBHBIMHU aKTaMH U JICHCTBYIOUIMM PErJIAMEHTOM YTIPABIISIIOIIETO O
HopsAKe MPU3HAHUSA JIML KBATU(DUIUPOBAaHHBIMU HHBECTOPAMHU.

1.20. B cuywae mpusHaHus YmnpasisiommM KimeHta KBalu(UIIMPOBAaHHBIM HHBECTOPOM,
Knuenr, sBisomuiics I0pUIM4ecKuM JIMIOM, 0053yeTcsl IPEAOCTaBIATh Y IPABISAIOIIEMY JOKYMEHTHI,
HEOOXOAMMBIEC JJIsl MOATBEPXkKACHUs cobOmogeHus KimeHToMm TpeOOBaHMM, COOTBETCTBHE KOTOPHIM
HeoOxoauMo Juid npu3HaHus KimeHTa KBaM(UIMPOBAHHBIM HHBECTOPOM, IPEIyCMOTPEHHBIE
JCUCTBYIOIIMM PErJIaMEHTOM YIIPABISIOMIETO O TOpPSAKE MPU3HAHUS JIML KBAaTH(PHUIHUPOBAHHBIMU
HMHBECTOPaMHU.

1.21. B cmyuae nenpezcrasienus Kiuenrom YnpapisiomeMy JOKYMEHTOB, HEOOXOAMMBIX IS
noATBepXkAeHUs coOmroneHuss KimeHntom TpeOoBaHMM, COOTBETCTBHE KOTOPBIM HEOOXOJUMO JUIs
npu3Hanus KimeHnta KBanmu(UIMPOBAaHHBIM HMHBECTOPOM, YIIpaBISIOUIMA wuckimodaeT Kimenrta w3
peecTpa JMI, NPU3HAHHBIX KBaJU(UIMPOBAHHBIMU HHBECTOpPAMH Ha CIEAYIOLIMH pabouuil 1eHb C
MOMEHTA UCTEUEHHsI CPOKA, YCTAHOBIEHHOTO JCHCTBYIOIIUM PETIAMEHTOM Y IIPABIISIOUIETO O MOPSIKE
IIPU3HAHUS JIML KBAJU(PHUIMPOBAHHBIMU MHBECTOpAMHM JUIsl MpeaocTaBieHust KiineHToM HeoO0X0auMBbIX
JTOKYMEHTOB.

1.22. VYupasnsroumii ysenomiser KimeHTa o npu3HaHuUM / OTKa3e B HPU3HAHUM €ro
KBaJTM(UIIMPOBAHHBIM WHBECTOPOM, a TaKKe 00 MCKIIOYCHHWH U3 PEEeCTpa B LEJIOM I B OTHOIICHHU
OTIpeICTICHHBIX BUJIOB OKA3bIBAEMBIX YCIYT, U (UJIM) BUAOB IIEHHBIX OyMar, u (W) UHBIX (DMHAHCOBBIX
WHCTPYMEHTOB ITyTeM HarpasieHus KimeHty coobmeHus mo ¢gopme u crnocodamu, mperycMOTPEHHBIMH
JEUCTBYIOIIMM PErJIaMeHTOM YIIPABISIOLIEr0 O TMOpSAKE MPU3HAHUA JIML KBaIM()ULIUPOBAHHBIMU
MHBECTOPaMHU.

1.23. B cnywae npusnanus YmnpaisioumMm KiueHta kBanuuIMpoOBaHHBIM HHBECTOPOM /
nonTBepxaeHuss KimeHntom coOmroneHus TpeOOBaHMN, COOTBETCTBHEM KOTOPBIM HEOOXOIMMO JUIS
NPU3HAHUS JUIA KBAIM(DUIUPOBAHHBIM HHBECTOPOM, B IOPSAIKE, YCTAaHOBJICHHOM HOPMAaTHBHBIMU
aKTaMM ¥ JICHCTBYIOUIMM  pErjJaMeHTOM  YTPaBISIONIETO O  TOpPAAKE TPHU3HAHUS  JIHII
KBaJIM(HUIMPOBAHHBIMU HHBeCTOpamMu, KiMeHT npu3HaeTcst KBanu(pUIUpOBaHHBIM HHBECTOPOM B paMKax
Beex 3aKkimoueHHbIX ¢ AO «HDK-Coepexenusd» 1oroBopos. [1onoxeHus: JaHHOTO ITyHKTa MPUMEHSIFOTCS
TakXke B OTHOLIEHHWHU OTKa3a B NMpu3HaHuM KimeHra kBaln(UIMPOBAaHHBIM MHBECTOPOM M UCKIIFOUEHUS
Knmenra u3 peectpa nuil, Ipu3HaHHBIX KBATU(UIIMPOBAHHBIMU HHBECTOPAMH.

Ilopaook omkpeimus cuema 'y Ynpagnatowezo

1.24. B uensx npucoeamneHuss Kmuenra x nHactosmum [IpaBuimam KimeHT 3akimrodaer ¢
YnpasnsomuM 10roBop (nanee — «Jlorosop»). [locie 3akmouenus JJoroBopa Ynpapisioiuii B TeueHHe
1 (OnHoro) pabGouero aHst oTkpbiBaeT KineHTy cu€r BHyTpeHHero yuéra (naiee — «cuér Kimenra y
VYnpasmstomero»). Ha cuere y Ynpasistomiero otkpbiBae(to)res noptdens(u) Knuenra.

1.25. Ympapnstonuii OTKPBIBAET OJMH WA HECKOIBKO OPTQENei n3 yKa3aHHBIX HIDKE:

»  Tloprdens QonmoBoro peiHKa MockoBckoi bupxku (cokpalleHHOE HaMMEHOBaHHUE!
[Toptdens MB). ITopTdens npenHazHaveH A1 CACTOK, COBEPIIEHHBIX Ha (DOHIOBOM PHIHKE MOCKOBCKO#
bupxu.

»  Tloptdens  doumoBoro peiaka  Caskr-lIlerepOyprckoii  OWpu  (COKpalleHHOE
naumenoBanue: I[loprdens CIIB). Iloprdens mpenHasHaueH s caenok, coBepmieHHbIX Ha ITAO
«Cankt-IletepOyprckas Oupxay.

»  Tloprdens cpounoro peinka MockoBckoi bupxu (cokpanienHoe HanmeHoBanue: [loprdens
Cpounsiit). IlopTdens mpemHasHadeH ISl CHEJOK, COBEPIICHHBIX HAa CPOYHOM phIHKE MOCKOBCKOM
bupxu.

»  ITloprdens BHeOMpkeBOro pbIHKa (cokpameHHoe HamMmeHoBaHue: [loptdens BHBP).
[TopTdens npeaHa3HavyeH A CIENOK, COBEPIICHHBIX HA BHEOUP)KEBOM PHIHKE.

1.26. VYmpamnsiomuii BrnpaBe B Jt000e BpeMsi MO COOCTBEHHOMY YCMOTPEHHIO OTKPBITh
(3axpeITh) moprdens(n) Knuenty B pamkax oTkpbiToro cyera Kimenra y Ympasisiomniero. 3akpbiTHe
noptdens Knuenta npon3BoAUTCS TOJIBKO B TOM CIydae, €CIM Ha HEM OTCYTCTBYIOT OCTaTKU aKTHBOB.



1.27. CTOpOHBI cOTAIIAIOTCS C TEM, UTO Y IPABIISIOUINIA BIpaBe MPOU3BOIUTH IIEPEUMEHOBAHNE
noptdeneit Knuenra 6e3 yBenoMIeHHUS TTOCIETHETO.

Ilopadox yuema umyuiecmea, npedocmasieHHO20 6 Kauecmee odecneueHus 00a3ameabcma,
00Ny eHHBIX K KNUPUHZY, U 00A3aMe1bCME, 603HUKUIUX U3 002080P06, 3AKII0UEHHbIX
Ynpasnarwwum

1.28. Tlopsimok ydera uMyIIecTBa, MPEAOCTABICHHOTO B Ka4ECTBE 00eCIeueHuUsl 00s3aTEeNIbCTB,
JIOTNYIIEHHBIX K KIMPHUHTY, U 0053aT€IbCTB, BOSHUKIIMX U3 JOIOBOPOB, 3aKJIIOUEHHBIX Y IPABIISIOLIUM
KaK y4YaCTHMKOM KJMpHHTa 3a cueT Kinenta, onpeaeinsercsa @enepanbubiM 3akoHoM ot 07.02.2011 N 7-
@3 «O KIMpUHIE U KIMPUHTOBOM JEATENBHOCTH» U IIpaBWJIaMU KIMPHUHIA TEX OpraHM3aluil, yepes
KOTOpbIE TaKOW KIIMPUHT ocyuiecTBisiercs. [lonsaTue «yuer» B pamkax . 1.26 - 1.29 nacroamux [IpaBun
npuMensiercsa B noHnMannu @enepanbHoro 3akoHa ot 07.02.2011 N 7-@3 «O knupuHre U KIMPUHIOBON
JESTEIILHOCTHY.

1.29. HmymecTBo, yka3anHoe B 1. 1.26 Hactosmux [IpaBuii, MOXXET yUUTHIBATHCSL HA TOPTOBBIX
cueTax, cyOcuerax, pPacyeTHbIX KOAAX W/WIM MHBIX AHAJIUTHUUECKUX EIUHMILAX, MPEeTyCMOTPEHHBIX
JEHCTBYIOIIMM 3aKOHOJATEICTBOM U IIPABUJIAMU KJIIMPUHIA OCYIIECTBISAIONIEH KIUPUHT KIMPUHIOBON
OpraHu3aIen.

1.30. Ilo ymomyanuio VYnpaBisOmUNA o0ecreynBaeT Y4YeT HUMYLIECTBA KIMPUHTOBOM
OpraHM3alnyedl CoBOKynHO 10 BceM KimeHnTam. VYKazaHHOE NpaBHIO HE PACIHPOCTpaHseTCs Ha
BHYTPEHHUH y4eT YIIPaBJIAIOLIEro, COrJIACHO KOTOPOMY Y IIPABIIIOIIMMI OCYIIECTBIISIET H30JIMPOBAHHBIN
yudeT akTuBoB Knuenra.

1.31. Kmment BmpaBe TpeOOBaTh BEACHUS  OTIACIBHOTO yd4eTa €ro HMMYIIeCTBa,
IIPEJOCTABIIEHHOIO B KadyecTBE OOeCHeueHHs, M O00s3aTeIbCTB YTNPABIAIOLIET0, BO3HMUKIIUX W3
JI0OTOBOPOB, 3aKIOYEHHBIX 3a cueT 3Toro KiueHra, KIMpuHroBoil opranuzanueil. B nensx obecrneueHus
yKa3aHHOro IpaBa TpeOyeTcss NHMCbMEHHOe BojeusbsaBieHHe KiueHta B cBoOomHONM ¢opme. 3a
OTJeNbHBIN yueT umyliectBa KiueHTta B3uMaeTcsi BO3HarpakJ€HUE B COOTBETCTBUU C COIJIAILIEHUEM
VYnpasisomero u Knuenra.

Cratesa 2. TEPMUHBI U ONPEJAEJIEHUSA

bazoBbiii Crangapr 3amuthbl npas [I®Y — «ba3oBblil cTaHAAPT 3alUTHI IPAaB U UHTEPECOB
¢u3NUecKUX M IOPUAMYECKUX JUI[ - [oJIydareiaedl (PUHAHCOBBIX YCIYT, OKa3blBAaEMbIX UJIEHAMHU
CaMOPEryJIMPYEMBIX OpraHu3aluii B cepe GUHAHCOBOIO PhIHKA, OObETUHSIIOINX YIPABISIOMUX» (YTB.
bankom Poccuu, I[Ipotokon ot 20.12.2018 N KDHII-39).

JloBepuTe/IbHOE YNpaBjeHHe — TMpoQecCHOHaNbHAs JAEATENbHOCTh YIPaBISAIOLIEr0 MO
YOPAaBJIEHUIO LEHHBIMU OyMaramu, JEHEXHBIMU CPEJICTBAMH, MpPEAHA3HAYEHHBIMHU JUIsl COBEPIICHMS
CIENOK C IIeHHbBIMM OyMaramMu M (WJIM) 3aKJIIOYEHUS JOTOBOPOB, SBJSIOIIMXCS IPOU3BOAHBIMU
(bMHAHCOBBIMU MHCTPYMEHTAMHU.

JlomycTUMBIIi PUCK — PHUCK, KOTOpBIH cmocoOeH Hectn KiueHT, He SBISIOMIUNCS
KBaJIN(UIIMPOBAHHBIM HHBECTOPOM; MAaKCUMAJIbHO BO3MOKHOE CHUKEHHE CTOMMOCTH IHBECTULIMOHHOTO
noptdens Knuenta B TeueHne MHBECTUIIMOHHOTO TOPU30HTa OTHOCHTEIBHO CTOMMOCTH HMYILIECTBA,
cocrapistoniero Musectunronnslii noprdens Knuenra Ha naty Hayana MHBECTHUIIMOHHOTO TOPU30HTA
(Oe3 yuera ¢akTopa, CBI3aHHOTO C BBOJIOM/BBIBOJIOM aKTHBOB).

NHBeCTMUMOHHBIN TOPU30HT — NEPUOJ BPEMEHH, 3a KOTOpPBIM omnpexensercs Oxuaaemas
JOXOAHOCTb U JOIYCTUMBIN PUCK.

HNuBectuumonnbliii noprdens Kanenra — npunaanexamas ogaoMy KinueHnty u ynpasisemas
KaK €IMHOe 11eJI0€ COBOKYMHOCTh (PMHAHCOBBIX MHCTPYMEHTOB, BKJIIOYAIOLINX IIEHHbIE Oymaru, B TOM
YHUCJIE MOJYyYECHHbIE YIPaBISAIOIIAM B IIPOLIECCE NEATEIBHOCTH 10 JOBEPUTEIBHOMY YIPABICHUIO, U
JICHEXHBIE CPEJCTBA, MpelHa3HAYeHHbIE Ul HHBECTHPOBAHUS B IIEHHbIE OyMmaru, nmpoure (puHaHCOBBIE
AKTHBBI, B TOM YHUCJIE€ IOJyYEHHbIE YTMPABISIIONIMM B IIPOLIECCE AESITENBHOCTH MO JOBEPUTEIBHOMY
ynpaBieHuto (mamee — «AkTHBBI KimeHTa»), W COIMyTCTBYMOIIME 00s3aTeNbCTBA, MMOJIEKAIINE
VICIIOJIHEHUIO 34 CYET BBIIICIEPEUNCICHHOTO UMYLIECTBA.

HNuBecTuumnonnsblii npoduiab Kianenra — uHBecTUIIMOHHBIE 1eau KiueHTa Ha onpeaeneHHbIl
nepuosl BpeMeHu (VIHBECTUIIMOHHBIN TOPU30HT) U PUCK, KOTOPBII OH CIOCOOEH HECTH B 3TOT MEPHUOJ



BpeMeHH (JlonmyCTUMBIN PUCK).

KBanupuuupoBaHHble HHBECTOPHI - JIMIIA, YKa3aHHbIE B TyHKTE 2 cTathi S51.2 denepanbHOro
3akoHa oT 22 ampens 1996 r. Ne 39-@3 «O polHKE LEHHBIX Oymary», a TakkKe JHIA, NMPU3HAHHbIE
VYrpaBistomuM KBaTM(DUIIMPOBAHHBIMA WHBECTOPAMHU B COOTBETCTBHM C MyHKTaMu 4 u 5 cratbu 51.2
®enepanbHoro 3akoHa ot 22 anpenst 1996 r. Ne 39-03 «O pbIHKE LIEHHBIX OyMar».

Kaunent — ropuauueckoe win (usnueckoe JHIO0, KOTOPOMY YTMPaBIsSIOMUNA Ha OCHOBAaHUU
3aKJIIOYEHHOTO JIOTOBOPA OKAa3bIBae€T YCIYTM B paMKax OCYIIECTBICHUS NPOQecCHOHATBHOM
JEATEIBbHOCTH MO JOBEPUTEIBHOMY YIIPABIECHUIO.

KondaukT uHTEpecoB npu ocyuiecTBJeHNH NPO(ecCHOHATBHON AeATeJbHOCTH HAa PbIHKE
LHEeHHBbIX Oymar (fanee — «KOH(GIUKT HHTEPECOBY) - MPOTUBOPEUNE MEX]Ty UMYIIECTBEHHBIMU U MHBIMU
MHTEepecaMu YTPaBISIOMIEr0 KaK MPO(ECCHOHATBHOTO YYacTHUKA PHIHKA IEHHBIX OyMar W/WiH €ro
cOTpyaHUKOB, U KimeHta, B pe3yinbTrare KOTOpOro JencTBusi/Oe3neiicTBiue mpodeccnoHalIbHOTO
YYaCTHHKA W/WUJIH €T0 COTPYAHUKOB MPUUHHSIOT YOBITKH KITMeHTy W/iiu BIEKYT HHBIE HEOIaronpusTHbIE
nocnencteus s Kimenra.

O:xupaemasi J0XOAHOCTb — JJOXOJHOCTb OT JOBEPHUTEIBHOIO YIpaBieHUs, KoTopyro KimeHT
pacCUMTHIBAET MOJYUYUTh HA ONpeieeHHOM VHBECTUIIMOHHOM FOPU30HTE.

Caenenns 1Jis1 onpe/iesieHUs1 HHBECTUIIMOHHOTO Npoduiisa — aHketa (popma), yTBEpKIECHHAs
BHYTPEHHUMHU JIOKYMEHTaMH Y IPABISIIOLIETO, COZEp’Kallas I[epeyeHb BOMPOCOB, LEIbIO KOTOPOM
ABIISIETCS MTONTydeHne nHpopManuu ajs onpeaenenns MuaBectumonnoro npodwis Kinrenra.

CranaapTHasi cTpaTerusi ynpapJjeHHMsl - YIpaBICHHUE LIEHHbBIMH OyMmMaraMd U JEHEKHBIMU
CpEICTBaMHU HECKOJbKMX KIMEHTOB IO €IMHBIM IpaBWiIaM W IpUHLKIAM (OPMUPOBAHMS COCTaBa U
CTPYKTYphl aKTUBOB KileHTOB.

CranaapTHbIH HHBECTHIMOHHBIN Npoduab — exunblii THBEeCTUIIMOHHBIN TPOGUITB, KOTOPBIN
omnpeaensiercs Kiuentam, ncxo/ig U3 CyIECTBA CTAaHIAPTHOM CTPAaTErvy YIIpaBJIeHus, €3 MpeIcTaBIeHUs
Knuentamu nadopmanuu yist €ro onpeesieHusl.

YnpaBasitomuii — AkinuoHepHoe ooOmectBo «MHBectunmonHnas kommaHus «HDK —
CoepexxeHus .

duHaHCOBbIe aKTHBBI - LleHHbIe Oymaru, JeHEXHbIE CPEACTBA, NMPOU3BOJHBIE (PMHAHCOBBIC
HMHCTPYMEHTBHI, SBIISIOIINECS 00bEKTOM 3aKII0YAEMbIX Y IPABIISIOIINM C/IEJIOK B paMKaX OCYILIECTBICHUS
NESITEeIbHOCTH 110 JOBEPUTEIbHOMY YIPABICHUIO LIEHHBIMH OyMaramu, JCHEXHBIMH CpEeACTBaMH,
MpeIHa3HAYEHHBIMU I COBEPUIEHUS CIEJIOK C LIEHHBIMM OymaraMu M (WJIM) 3aKJIIOUEHUsS! JOTOBOPOB,
SBJISIFOIIMXCSI TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU

WHble TEpMUHBI UCHIOJB3YIOTCS B 3HAUEHUSX, YCTAHOBJIEHHBIX 3aKOHO/IAaTENbCTBOM Poccuiickoit
®denepanyy, HOPMaTUBHBIMU ITPaBOBBIMU akTaMu banka Poccun.

Crates 3. ”HBECTUIIMOHHBINA ITPO®WUJIb KJIUEHTA

3.1.  WuBectnumonHsIi nmpodmis Kirenrta onpenensercs Kak:

> 0’KMJ1aeMast TOXOJHOCTb;
> JOTYCTUMBIN pUCK, ecai KineHT He siBisieTcs KBaIM(UIIMPOBAaHHBIM HHBECTOPOM;
> WHBECTULIMOHHBIN TOPU30HT.

3.2.  WuectunmonHslii npodwis KimenTa onpenensercs: B OTHOIEHHH Kaxaoro Kimmenrta BHe
3aBUCUMOCTH OT KOJIMYECTBA JJOTOBOPOB JOBEPUTEIILHOIO YIIPABJICHUS, 3aKJIIOUEHHOIO C HUM, HA OCHOBE
CBEJCHMI U1 ONpeieNIeHNs] THBECTUIIMOHHOTO Mpodus, moiay4yeHHbIX oT KineHra, u corjaacoBbIBaeTCs
¢ KimeHToM 10 Havanma coBEpLIEHUS CHIEIOK IO JOrOBOPY JOBEPUTENILHOTO YIPABICHUSA, 3a
UCKITIOYEHHEM CIy4YaeB, YCTAHOBJIEHHBIX 3aKOHOJIATEIILCTBOM W/WIIM MPEILyCMOTPEHHBIX HACTOSIIIUMU
IIpaBunamu. Hagasio 1OBEpUTEIBHOTO YIIPABIEHUsS aKTHMBAMU YCTAHABJIMBAETCS MOMEHTOM Ilepeladu
IIEHHBIX Oymar W/wiM JCHEXHBIX CPEJCTB YTpaBisionieMy. B ciydae ecnu cpok JEHCTBUS TOrOBOpa
JIOBEPUTEIILHOIO YIPABIICHUs BKJIFOYAET HECKOJIBKO MOCIEA0BATENIbHBIX MIHBECTUIIMOHHBIX TOPU3OHTOB
VYopasnsoomuil onpenessier U corigacoBbiBaeT ¢ Knuentom MHBeCTUIIMOHHBINA NpodMib MO KaXKAOMY
NHBECTUIIMOHHOMY TOPU30HTY WM Ha BEChb CPOK JACUCTBUSA JOrOBOpa. YIPaBJIAIOIUN BIPABE
npennarate  KiMeHTy cTaHgapTHbIE CTpAaTerMM  yIPAaBIEHUS B IOPSAKE, IPEILyCMOTPEHHOM
JCWCTBYIOIMM 3aKOHO/IaTeIILCTBOM, TP YCIIOBHH, YTO CTAHIAPTHBIA MHBECTUIIMOHHBIN MPO(UIIH TaKOH
cTpaTeruu OyJeT COOTBETCTBOBATh MHBECTULIMOHHOMY Npoduito Knuenra.



3.3.  VYnpasmaromuit yBemomisier Kimenta o ero VHBECTHIIMOHHOM Mpoduie IyTeMm
HanpaBieHuss KimeHTy yBemomiieHMsT Ha OyMakKHOM HOCUTENE W/WIM B 3JIEKTPOHHOU (opme.
[TonTBepxnenuem cornacusi KnueHta ¢ ompeneneHHBIM Ui HEro MHBECTHIMOHHBIM TpOodHiIeM
BbICTYyMaeT noanuch Kirenra Ha OyMaxkxHOM (hopMe MOITy4EHHOro OT YIPaBJISIIOIIEro yBeIOMICHHs 00
WuBectuimonnom npoduie au0o 31eKTpoHHas noanuck KiimeHra Ha 3JeKTpOHHOM (hopMe MOTYyYEHHOTO
oT Ymnpasismwouero ysenomieHuss o0 MuBectunmonHoM npoduie. KiMeHT MoOXKeT BbIpa3uUTh TaKoe
COIIACHE M MHBIMU CIIOCOOaMM, MO3BOJIIOIIMMU HEJIBYCMBICIIEHHO YCTAaHOBUTb, UYTO TAaKOE COIJIACHE
ucxogutr or Kimenrta, B TOM uuciae myTeM coBeplieHHs KIMEHTOM KOHKIIOACHTHBIX [JEHCTBHH,
HaIIpaBJICHHBIX HA 3aKJIIOYEHUE I0I0BOPA JJIOBEPUTEIBHOIO YIIPABIICHU.

3.4. VYopasmaromuil BopaBe yBeoMuTh KimenTta o ero MHBecTHMOHHOM mnpoduiie myTem
HanpasieHus: KiimeHty yBenoMieHHs IOCPEICTBOM pa3MelnieHust AHKEThl/ nH(opMaIiy/ U3BEIIECHUS B
nuaHoM kabuuete Kimenra mo cesiike https://Ik.nfksber.ru, nanpasienue mo 3;1eKTpOHHON MMOYTE Ha
azpec, ykazanHelii KimmeHTOM B JJOTOBOpE OBEpUTENBHOrO yrpaBieHus/ ankere Kimenta, mpu sToMm
nevictBuss KimeHra, coBeplleHHblE IOciI€ €ro yseqomieHus o0 IHBecTMLIMOHHOM npoduie u
HaIlpaBJICHHBIE Ha 3aKJIFOYEHME JI0I0BOpa JOBEPUTEIBHOIO I0rOBOpa, CYATAIOTCS cornacueM Kimmenra ¢
ero IHBECTULIMOHHBIM NPO(pUIIEM.

3.5. Omnpenenennsiii YnpasisromuMm WuBecTunnonssiii npoduns Kimenra neiictByer 1o
MOMEHTa MPEKpAIleHUs IOCIENHEro M3 3akiatodeHHbIX ¢ Kimentom JlOoroBopoB JOBEPUTEIBLHOIO
yIpaBlI€HWsT W BO3Bpara BceX akTMBOB KimeHTy, wnimum no onpezaeneHus KimeHTy HOBOro
WHBecTUIIMOHHOTO POduIIs.

3.6. Ecmm 3TO mpemycMOTpEeHO IOTOBOPOM JOBEPHTEIBHOTO YIPABICHUS, Y IPABIISIOUIHNA
ocymectiusier mnepecMoTp MuBectuumonHoro mnpopuns Kiwmenta w (MiaM)  cTaHIApTHOTO
WuBectunmonnoro npoduis Kinrenra no ucredyennn MHBECTUIIMOHHOTO TOPU30HTA, ONPEICICHHOTO B
neiictByromeM MusectunimonsoM npoduie Knvenra u (uam) ctangaptHoM MHBeCTHULIMOHHOM Ipoduiie
Kienra u npu Hanv4uy Ciaeayrommux OCHOBaHUM:

»  W3MEHEHHE CBEACHUH O KIHMEHTe, NpexycMoTpeHHbIX [lpunoxkenusmu 1 u 2 (3a
UCKJIIOYEHUEM HUJSHTU(PUIMPYIOIIMX KIHNEHTa CBEACHUN) — B OTHOIIEHUH MHBecTHIIMOHHOrO npoduis
Kinuenra;

> W3MEHEHUE HKOHOMHMYECKOM cutyaunn B Poccuiickori ®enepaunv, B TOM YHCIE
M3MEHEHUE KIItoueBor craBku banka Poceuu;

»  BHECCHHE WM3MCHCHHMH B 3aKOHOJATEILCTBO Poccuiickoit ®demeparnuy, B TOM YHCIE
HOpMaTuBHBbIE akThl banka Poccuy;

»  BHECCHHE M3MCHEHHMU B Ba30BBIM CTaHIAPT COBEPIICHUS YIPABIISIONIAM OTEparuii Ha
(UHAHCOBOM DBIHKE;

»  BHECCHHE W3MCHCHWH BO BHYTPEHHHH CTaHAApT (CTaHAAPTHI) CAMOPETYJINPYEeMOit
OpraHu3aIH, YWICHOM KOTOPO sABJsIeTCs Y PaBIAIOLi (IpU HATUYUN).

U3menenne UMuBectunmonHoro mpoduns Knnenta Moker ObITh HMHULMUPOBAHO U
VYopasmsaomuM, u  KioMeHTOM B NOpAIKe, AHAJIOTMYHOM MOPALKY IEPBUYHOIO ONPEIEIICHHUS
WNuBecTunrionHoro npogusisi, Mpu 3TOM J0 oNpeAeNeHus YpaBisionuM U noaTsepxkaeHus Kimentom
HoBoro  MuBectunmonHoro  mpodmis — YHpaBISIOUIMA —~ PYKOBOJCTBYETCS  JACUCTBYIOIIUM
WHBeCTUIIMOHHBIM NPOPHUIIEM.

N3menenne MuBecturmonHoro npoduis Knuenra no unnnuatise KineHta BO3MOXHO TOJIBKO
10 UCTEYEHNH MTHBECTUIIMOHHOTO TOPU30HTA, IO COTJIACOBAHUIO Y paBiisitoniero ¢ Kinuentom.

B cnyuae mepecmorpa MuBecturonHoro npoguns KineHTa B COOTBETCTBUM € HACTOSLIMM
myHKTOM cornacue Knuenra ¢ IHBECTUIIMOHHBIM MPOQHIeM NMPEAOCTaBISIETCS B COOTBETCTBUH C 1. 3.3
HacToamux [IpaBui.

3.7.  Ilpu npoaneHnn cpoka aeiicTBus [JoroBopa J0BEpUTEIHLHOTO YIIPABICHHUS Y IPABIISFOLITHI
PYKOBOJCTBYeTCSl mocieaHuM VHBecTMOHHBIM mpodumieM KimeHTa, KOTOpBI — orpenesieH
VYnpasnsomum u corsiacoBad KimeHTom.

3.8.  VYnpansromuil He TpoBepsieT JOCTOBEPHOCTh CBEIEHUH, mpeaocTaBieHHbIX KineHntom
IUIs olpeesieHust ero MIHBeCTULIMOHHOTIO IPOQUIIs.

3.9. VYnpaisromuii OCyIIECTBISET JOBEPUTEIbHOE YIIpaBIeHHE aKTUBaMu KimeHTOB ncxonas
n3 MuBectunimonnoro npodwis Knuenra.

3.10. Ilpu 3aKiIrOUEHUHM JOTOBOpa JIOBEPUTEILHOTO YIPABICHHUS IIEHHBIMH OyMaramu




VYnpasmstromuit uapopmupyet Kirenrta o mpuMeHseMbIX UM crioco0ax yrpaBlieHHUs HEHHBIMU OyMaraMmu
IIyTeM BKJIFOUEHHS yKa3aHHOU MH(opmMaluu B 1orosop ¢ Kimenrtom.

Crates 4. FHBECTAULIMOHHBIA TOPU30HT

4.1. VHBECTUIIMOHHBIN TOPU30HT ONpPENEISIETCS UCXOIA U3 MEepHoja BPEMEHH, 32 KOTOPBIN
KiuenT mnanupyer noctuub OxuziaeMyro 10XOAHOCTh IpU JlOIyCTUMOM PHUCKE.

4.2. VIHBeCTHLIMOHHBI TOPH30HT HE MOXKET IMPEBBIIIATH CPOK, Ha KOTOPBIH 3aKIIOYACTCS
JloroBop I0BEpUTENBHOIO ypasieHus. Ecin MTHBECTULIMOHHBIN TOPU30HT MEHBILE CPOKA, HA KOTOPBIN
3aknroyaercss JloroBop AOBEpPUTENBHOrO yrpasieHus, Oxuaaemas TOXOAHOCTb M JlOIMyCTUMBIA pHUCK
ONPEACIISIIOTCS 32 KaXIbli MIHBECTUIIMOHHBIA TOPU3OHT, BXOISIINN B YKa3aHHBIN CPOK.

4.3. [ara nauana VIHBECTMIIMOHHOTO TOPU30HTA OMNpEIENseTCS KaK JaTa ONpeleNCHHS
WHuBecTuioHHOrO npoduiis. YNpaBIsOUMA MOMKET ONpeAessaTh nary Hauyajua VHBECTHUIIMOHHOTO
TOpPU30HTA Kak OoJiee MO3/IHIO U3 CIEAYIOIUX JarT:

> nata onpezeneHus MHBECTUIIMOHHOTO POQUIIS;

> JlaTa Hayaja CpoKa JEHCTBUSA JOTOBOPA JOBEPUTEIBHOIO YIIPABICHHUS.

4.4. Ilocne okoHYaHMs KaxJoro VHBECTUIIMOHHOIO TOPU30HTA B TEUCHHUE CPOKa JEHCTBUS
JIOTOBOpa JIOBEPUTEIILHOIO YIPAaBICHUS HAYMHAETCS Ccleayomnil MHBECTUIMOHHBIA TOPU3OHT B
COOTBETCTBUH ¢ JelcTByromuM MuBectunionssiM npoduiem. ITociaennuit THBeCTUIIMOHHBIN TOPU30HT
B TEYEHHUE CPOKa JelCTBHs JloroBopa JOBEPUTENBHOIO YIIPABICHUI ONPEIEISETCS KaK IIepUoJ BPEMEHU
CO IIHS OKOHYaHMs NPEIIIECTBYIOUIEr0 €My MHBECTUIMOHHOIO TOPU30HTA IO IHS MCTEYEHMs CPOKa
nercTBrs JJoroBopa JOBEPUTENBHOTO YIIPABICHMUS.

45. B orHomenun KnueHra, ¢ KOTOpbIM 3akiatoueH JloroBop JOBEpUTEIHHOIO YIPABIECHHS J10
nHs BeTyrieHus B cuity [lonoxenus Ne 482-11, IHBeCTHIIMOHHBI TOPH30HT COCTABJISICT:

> IIEPUOJ, BPEMEHU CO JHS MUCTEYECHMsI CPOKA IIPUBEIEHUS NEATEIbHOCTU B COOTBETCTBUE C
tpeboBanusamu Ilonoxenuns Ne 482-11 o nus ucreyenus cpoka JloroBopa JOBEPUTEILHOTO YIIPABICHNUS,
€CIIU TaKOH MepHoJ] BpEMEHU COCTaBIIseT MeHee 12 mecsles;

> Kaxaple 12 mecsreB, HauWHasi CO JHS WCTEUCHHS CpPOKa TPUBEACHUS JCATEIBHOCTH B
coorBercTBUEe ¢ TpeOoBaHusMu [lomoxxenust Ne 482-I1, no naHa wucteueHuss cpoka JloroBopa
JIOBEPUTENIBHOIO YIIPABIIEHUS, U €CIIU ITOCIIETHUN IIEPUOJ BPEMEHU CO JHS OKOHYAHUS COOTBETCTBYIOIIETO
WMHBECTULIMOHHOTO TOPU30HTA [0 JHS MCTEYEHHs Cpoka JloroBopa [IOBEPUTENBHOIO YIPABICHUS
COCTaBIISIET MeHbIIE 12 MecsIeB, TO TaKOW TepHO]] BPEMEHHU COCTABIISIET MOCie NN VHBECTHIIMOHHBIH
TOPU30HT.

Cratbs 5. OJKUJAEMAS JOXOJHOCTD

5.1.  Oxwunaemas AOXOAHOCTH ompenensercss Ha VMHBECTHIIMOHHBIN TOPU30HT B IPOLEHTaX
TOJOBBIX OT OLIGHOYHOM crommocTd AkTHBOB KiMeHTa Ha fgaty uMX mepefaud B JOBEPHUTEIbHOE
ynpasieHue. OneHouHas cTOMMOCTb AKTHMBOB KimeHTa ompenensiercs B NOPSAAKE, YCTaHOBIEHHOM
cratbeit 7 Hacrosmux [IpaBui.

5.2. Oxupgaemass JIOXOIHOCTb, YyKa3blBaeMasi TIIPH  OIPEJEIEHUH COOTBETCTBYIOLIETO
WNuBectunronHoro npouis, He HaKIaAbIBaeT Ha YMPABISIOUIETO OOS3aHHOCTU MO €€ JOCTHXKEHHUIO.
VYopapndoomuid  HE  TapaHTUPYET JOCTHXKEHHMS  O0XHIAaeMOM  JOXOIHOCTH, OIpEAEICHOW B
WHBECTUIIMOHHOM Tpoduie U (WiM) B CTaHAApPTHOM HHBECTHMLMOHHOM mpodune Kimenra, ecnu B
norosope ¢ KiimeHTom He yka3zaHO MHOE.

5.3. VYmpamusromuii mpu oCymeCTBICHHH TOBEPUTEIHHOTO yIIpaBlieHUs UMyIiecTBoM Kimnenra
NPEINPUHIMAET BCE 3aBUCALIME OT HErO pa3yMHO HEOOXOIUMbIE ACUCTBUS JUIs TOCTHKEHUS OXKK1aeMOi
JIOXOJTHOCTH TPU IPUHATUN pUCKa B npezenax Jomyctumoro pucka (eciu NpuMEHUMO) B COOTBETCTBUU
¢ MuBecTunmonusM npoguiem Kinenra.

5.4. VYnpaasioumii yBeJOMJISET O TOM, YTO WHBECTUIMOHHBIM 10X0Ja (U3MUECKUX JIUI]
o0JyaraeTcsi HAJIOTOM B COOTBETCTBHH cO cTaTheit 214.1 HanmoroBoro konekca Poccuiickoit @eneparium.
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Cratbs 6. JOITYCTUMBIN U ®PAKTUYECKHM PUCK

6.1. Jonyctumslii puck Kimenrta ompenensercs YHpapisiolIUM Ha OCHOBE CBEICHHIA,
MOJIy4eHHBIX 0T 3Toro Kinuenra.

6.2. JlomycTMMbIi pPHUCK —  MaKCHUMQJIbHOE  BO3MOXKHOE  CHIDKEHHE  CTOMMOCTHU
Nuectunronnoro noptdens Kinenra B TedeHre kaxaoro MHBECTUIIMOHHOTO TOPU30HTAa OTHOCUTEIBHO
CTOMMOCTH HMyILIecTBa, nepeaanHoro KiuentoM mno JloroBopy AOBEpPUTEIBHOIO YIPABICHUS B
MHBECTHIIMOHHBIA MOPTQEsb (C yUeTOM JOMOJHUTEIBHBIX BIOXKECHUH M YaCTUYHBIX M3BATHH, €CIIU 3TO
JIONyCKalTCA 1O ycloBUsAM JloroBopa AOBEPUTENILHOIO yIpaBieHUs) ¢ Hadaida MHBECTHMLIMOHHOIO
TOPU30HTA, MPHU 3TOM JOIMOJHUTEIBHO MOKET OMNPEIENIATChS BEPOSITHOCTh COOBITHS, MPH KOTOPOM
CTOMMOCTH NOPT(eElisi He CHU3UTCS Ha BEJIMYKMHY, TIPEBHIIIAIOIIYI0 YPOBEHB JIOMYCTHUMOIO prcKa (naee —
«ITokazarenb BEpOSTHOCTH JIOMYCTUMOIO PUCKa») (€ciu TakoW MOKa3areilb MOXET ObITh pacCUuTaH W3
UMEIOLINXCS B PACTIOPSHKCHUH Y TIPABJISIFOIIETO IaHHBIX).

6.3.  JlomycTUMBIl pUCK MOKET OBITh YCTAHOBJIEH B BUJIE A0COJIOTHOW BEJIMYUHBI H/WIIH B
BU/JIE OTHOCUTEJIbHOW BEJTMUMHBI (B IIPOLIEHTAX WJIM JI0JISX), @ TAKXKE B BUJI€ KAUECTBEHHOM OLIEHKH.

6.4. JlomycTtumblii pHCK, ompeaencHHbIH B MHBecTMIMOHHOM mpoduiie, pacCUYUTHIBACTCS
UCXOJISl U3 OLIEHKH aKTHBOB B POCCUHCKUX PYOIIsIX.

6.5, C muempro pacuera TmOKaszaTelss BEPOATHOCTU JOMYCTUMOTO pHUCKA HCHOIb3yeTcs
cienytomast opmyna:

Pp~n/N * k *100, rme

Pp - mokxa3zareiib BEpOSATHOCTH JI0IIyCTUMOTO PHCKa, BHIPAKECHHBIN B POLIEHTAX;

N — oOmiee KOMUYECTBO HCCIEAYEMBIX MEPUOJOB, HEMPEPHIBHO CBS3aHHBIX MEXIY CO00H H
HENOCPEICTBEHHO NPEIIIECTBYIONIMX J1aTe pacyeTa MoKa3aTessl BEpOSTHOCTH JOIyCTUMOIO PUCKA;

N — KOJIMYECTBO MEPHOJI0B BHYTPU HHTEPBAJIa BPEMEHH, OXBaTbIBatomiero N nepuoaoB, B KOTOPBIX
CTOMMOCTh TopTdens, ananornyaoro moptdenro Kiumenra (Tekymemy WM IUIAHEPYEMOMY K
MpUOOpPETEHHIO), Jaliee MOJCIbHOMY TMOpTdeNnto, He BbIXOAWJTA 3a TPAHUIB], MPEBBIIAIONINE
MaKCHMaJbHO JONMYCTUMBII YypOBEHb pHUCKA, MPH 3TOM MPOJOLKUTEIBHOCTh KaXAO0ro Iepuoja,
BXOJISILEr0 B MCCIEI0BAHUE, TOJDKHA OBITh paBHA MPOJOKUTEIBHOCTH WHBECTUIIMOHHOTO TOPHU30HTA,
JUIsL KOTOPOTO IPOU3BOANTCS PacyeT MoKa3aTelis BEPOATHOCTH JIOIMYCTUMOIO PUCKa;

Kk — mompaBouHbIi KO UIMEHT, TIPHHUMAIOIIHMIN CIIEYIOIINE 3HAYCHHS:

k =0,8640 ons N<5,

k=10,9500 ona 5<N<15,

k=10,9750 ons 15<N<30,

k=09973 ons 30<N.

MopnenbHbIM TIOpTQEneM Ui LeJded HACTOSIEro IyHKTa IMpU3HAeTcsl NMOopTdenb, KOTOpPbI
OTBEYaeT JIF0OOMY M3 CIEIYIOUINX MPU3HAKOB!

1) buHaHCOBBIE WHCTPYMEHTHI M WX MPOMOPIMU B MOJCIBHOM TOPT(ETIe COOTBETCTBYIOT
(MHAHCOBBIM MHCTPYMEHTaM M UX mporopuusMm B noprderne Kinenra (TekyiieMm WM IUIAHUPYEMOM K
IPUOOPETEHHIO);

2) ¢uHaHCOBBIE MHCTPYMEHTHI MOJAEIBHOTO MOPT(EsT COOTBETCTCBYIOT MO CTPYKTYpE BBIILIAT
(uHAaHCOBBIM MHCTpYMeHTaM B noprdene KnneHnra (Tekyiiem Wid MJIaHUPYEeMOM K MPUOOPETEHUI0) U
HUMEIOT TOTO K€ IMUTEHTA U IPOMOPLUH B TOpTdeIe;

3) ¢uHaHCOBBIE MHCTPYMEHTHI MOJICIBHOTO MOPTQEIs COOTBETCTCBYIOT MO CTPYKTYpE BBIILIAT
(uHAHCOBBIM MHCTpyMeHTaM B moprdene Kinuenrta (TekyueMm WM IIaHUPYEMOM K MPHOOPETEHHIO) U
MMEIOT IMHUTEHTA CX0XKEr0 TUIA, TPYIIIbl KPEAUTOCIIOCOOHOCTH U JI0JIM Ha PHIHKE, a TAK)KE UMEIOT Te JKe
MPOMOPLUH B TOpTdere.

6.6.  VYmpammsronwii BrpaBe NpeIoKUTh KIMEHTY yCTaHOBHUTH IUISi €0 MHBECTHIIMOHHOTO
noptdenst 6onee HU3KUN YpOBEHb pHCKa, YeM 3asiBICHHBIH KIMEHTOM W/MiaM MCXOJAIUI U3 TaHHBIX,
npenocrapieHHbIX KitneHTowm, a, B ciyuae nosydeHus cornacusi Kiimenra npuHATh Takoi ypOBEHb PHCKa,
B JaJbHENIIIEM OCYIIECTBIAThH YIIPaBJIeHNE HHBECTULIMOHHBIM MOPT(EIeM ¢ TAKUM YPOBHEM PHUCKa.

6.7. ®axkThuecKkuil PHUCK — KOJUYECTBEHHAs BEIMYMHA, BBIPA)KEHHAs B IMPOLIEHTaX U
MpUHUMaroIas 3HaueHue B nuamnaszone ot 0% a0 100% BKIIOUUTENHHO, IPU ’TOM MUHUMAIbHBIA YPOBEHb
(akTuyeckoro pucka no Musectuimonnomy noptdeinto Kirenra coorBeTcTByeT 3HaueHuto pasuomy 0%,
a MaKCUMaJbHBI ypOBEHb (QakTHyeckoro pucka 1o HMuBectunmonHomy mnoprdemo Kinenrta
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COOTBETCTBYeT 3HayeHuio paBHomy 100%. C wmenpio pacuera mokaszarens (DaKTHYECKOTro pHCcKa
HCIIONIb3yeTCs cheayromas Gpopmya:

Pf=m/M*100

Pf - mokasarenb (haKTHUECKOTO PUCKa, BEIPAKEHHBIH B IIPOLIEHTAX;

M — oOmiee KOJIMYECTBO HUCCIEAYEMBIX MEPUOJOB, HEMPEPHIBHO CBSI3aHHBIX MEXIYy COOOH H
HETIOCPEICTBEHHO MPE/IISCTBYIOIIMX AaTe pacdyeTa Mmokazaress (PakTHIeCKOro pucka;

M — KOJIMYECTBO NIEPUOI0B BHYTPH MHTEPBAJIa BPEMEHHU, OXBAaTHIBAKOLIET0 M NIEpHOI0B, B KOTOPBIX
crouMmocTh moptdens KimeHTa BbIXOaWiIa 3a TPaHUIIGI, MPEBBIMIAOININEG MAKCUMAJIbHO JOMYCTHMBIN
YPOBEHb PUCKA, IPH 3TOM MPOJOJIKUTEIIBHOCTD KaX0r0 NEPUOoa, BXOIAIIETO B UCCIECIOBAHNE, TOJKHA
OBITH paBHA OJTHOMY MECSILY, HO B JTFOOOM CiTy4yae He IPEBBIIIATh MPOI0DKUTEILHOCTH HHBECTUITMOHHOTO
TOPHU30HTA, JIJISI KOTOPOTO MPOU3BOUTCS pacueT mokaszareis (pakTHIeCKOTro PUCKa.

®DaKkTUYECKUH PHUCK OMNpEAeseTcs s KIMCHTa, HE SBISIONICTOCS KBaTU(PHUIIMPOBAHHBIM
HWHBECTOPOM, ITPU OCYILECTBICHUU JOBEPUTEIBHOIO YIIPABICHUS aKTHBAMH.

6.8. CoorBercTBue ypoBHS (aKTHUYECKOro pucka ypoBHIO JlomycTMoro  pucka
NuBectunmonnoro noprdens Kinuenra, onpenenceHHoro B IHBECTUIIMOHHOM MTPodHIIe, OIICHUBACTCS IS
kaxxgoro Mueectuimonnoro noptdens Kiuenra, rae Takoi ypoBeHb JOMYCTUMOTO PUCKA OIMpPEEseH.
Kontponb coorBercTBUsi (PakTHuecKOro pucka ypoBHIO Jlomyctumoro pucka WHBECTHUIIMOHHOTO
noprdens Knuenta, onpenenennoro B MuBectuionnom npoduie KimeHra, ocymecTBiseTcs He pexe
1 pa3a B mecsL.

6.9. B cnyuae, ecnu Qaktuueckuii puck Knuenrta cran npeBwimaTh JlomycTUMBINH PHCK,
VYrpansitomuii 00s13aH IPUBECTH YIPABIECHUE LIEHHBIMA OyMaraMu U JICHEKHBIMU CPEJICTBAMU 3TOTO
Knuenta B cootBerctBUe ¢ ero MuHBecTunmuoHHBIM mnpoduieM. B cimydae, eciu 10oroBopom
JIOBEPUTEIIBHOTO YIPABJIEHUS MPEITYCMOTPEHBI OTPAHUYECHUS B OTHOLIEHUU JICUCTBUN Y IPABJISIOLLIETO,
KOTOpbIe HEOOXOIMMBI JUIsl CHUKEHUS pUCKa, Y TIPaBISIOIUi yBegomisieT 00 3Tom Kinenra He nosuHee
JTHS, CJIEYIOIIEr0 32 THEM BBISIBJICHHS TAKOT'O MPEBBIIIEHUS, B IOPSAJIKE, COrIacoBaHHOM ¢ Knuentom. B
3TOM cllydae YTpaBJSIOUIMI COBepIIaeT ACHCTBHS MO MpHUBEeACHUI0O MHBECTHIIMOHHOTO mopTdens
Knuenrta B cooTBercTBHE ¢ ero HBECTUITMOHHBIM TpoduiieM o MUCbMEHHOMY TpeboBanuio Kiuenra.
Cpoxk npuBeneHus MHBeCTUIIMOHHOTO OPTQENS B COOTBETCTBUE ¢ er0 MIHBECTUIIMOHHBIM TIpoduiIeM —
He no3nHee 20 KaJeHAApHBIX JHEW C JIaThl BBISBICHUS YTPABISIONIMM TPEBBINICHUS (PAaKTUUECKOTO
pucka Knuenra Haa JlomycTUMBIM PUCKOM UJTH € AAThI MOTyYeHHsI MUCbMEHHOTo TpeboBanus Kimenrta o
npuBenenun MaBectunimonHoro noprdens Kinuenrta B cooTBeTcTBHE € €ro MTHBECTUIIMOHHBIM MTPOQHIIEM,
32 HCKJIIOUYEHHEM CIIy4aeB, KOIrJa COBEpILICHUE JEWCTBUW 1O IIPUBENACHUIO B COOTBETCTBUE
NuBecturmmonnoro moptdens Knuenra ero MHBecTUIIMOHHOMY NpO(UII0O HEBO3MOXXHO B CBS3U C
OOBEKTUBHOM PBHIHOYHOW CHUTyallMed, JeHCTBUSIMH OMHUTEHTa, HU3KOM WM OTCYTCTBYIOIICH
JINKBUJHOCTBIO M UHBIMH OOCTOSTEIBCTBAMHU, BO3HHUKIIMMU HE3aBHUCUMO OT BOJIM W/WUIU NEHCTBUN
VYnpasnsrowero. B atux ciyyasx YnpasisromMi UMEET MPABO B TOM YHUCIE OCYLIECTBIIATH MPOLAKY
00BEKTOB YIMPABICHUS MO [IEHAM HIDKE IIEH MX MPUOOPETEHUS W/WIIH BO3ACPKATHCS OT PACXO0BAHUS
CPEJICTB B LIEHHbIE OyMaru U B IOTOBOPHI, SBISIOLIHECS TPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.
[Ipn HemomydyeHuu VYHOpaBisOLUM BbIIIEYIOMsAHYTOro TpeOoBanus Knmenrta mno wucrteuenun 30
KaJleHAApHBIX THEH ¢ JaThl HampaBlieHuss KiMeHTy yBeIOMIICHHS O TIPEBBIIICHUH (AaKTUYECKOTO PHCKa
HaJ{ JOMYCTUMBIM PHUCKOM, YTPaBISIOMMA OCYIIECTBISAECT TOBEPHUTEIBHOE YMpPaBJICHHE AKTHBAMH
Knuenrta B coOTBeTCTBUU C jAelicTByonMM HHBeCTUIIMOHHBIM TipoduieM. Bce pucku, cBs3aHHBIE C
BO3MOHBIM JTaJIbHEHIIIMM YMEHBIIIEHUEM PBIHOYHON CTOMMOCTH AKTUBOB KiiMeHTa 1 BOSHUKHOBEHUEM
(yBenmueHueM) yOBITKOB, jexkaT Ha Knnenre. KimeHT B CBSI3M C 3TUM He UMEET MNpaBa MPEIbsBISTH
Kakue-1u00 TMpeTeH3uH W TpeOoBaHUS K YTPaBIAIOIMIEMYy, B TOM YHCJIE€ O BO3MEIICHUU YOBITKOB,
CBSI3aHHBIX C yrpaBieHrneM AkTuBaMu KireHTa B ycloBUsIX peBbIIeHUs akTudeckoro pucka Kinuenra
HaJl TOYCTUMBIM PUCKOM.

Crarpsa 7. OIIPEJEJIEHUE CTOUMOCTHU AKTUBOB KJIMEHTA

7.1.  Croumocts AxTuBOB KiMeHTa onpeaensercs Kak cymma:

> JEHEXKHBIX CPECTB, HAXOIAIIMXCS B TOBEPUTEIBHOM YIIPABICHUH;

> OLICHOYHON CTOMMOCTH IICHHBIX OyMar, MO3UIMHA IO TNPOU3BOIAHBIM (HUHAHCOBBIM
MHCTPYMEHTaM U IPYroro MMyIIECTBa, HaXOAALIMXCS B IOBEPUTEIbLHOM YIIPABICHUH;
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> NeOUTOPCKON 3aJJ0JDKEHHOCTH, BO3HUKIIEH B pe3ylbTaTe COBEPIIEHUS CHEIOK C
nmyiiectBoM Kinenra.

7.2. HmymectBo Knuenra mepenaércs B JIOBEpUTENbHOE YIpPaBICHHE (BO3BpamlaeTcs H3
JIOBEPUTEIILHOTO YIPABJICHUS) IO OL[EHOYHOW CTOUMOCTH.

OneHouHass CTOMMOCTh  OOBEKTOB, TIEpPENaBacMbIX B  JIOBEPHUTEIBHOE  yIpaBIICHUE,
pacCUMTBIBAETCS KaK CyMMa JIEHEXHBIX CPEJCTB HA JATy NepeAadyd U OLEHOYHON CTOMMOCTH LIEHHBIX
Oymar Ha JaTy nepenadynd 0ObEKTOB B IOBEPUTEILHOE YIIPABICHHE.

OueHoyHasi CTOMMOCTh OOBEKTOB IPH BBIBOJE OOBEKTOB M3 JIOBEPUTEIHHOTO YIPABIICHUS
(BO3BpaTe BCEX WIJIM YaCTH OOBEKTOB YIPABJICHUS) PACCUMTHIBACTCS KAaK CyMMa JICHE)KHBIX CPEJICTB Ha
JaTy BBIBOJIA U OLIGHOYHON CTOMMOCTHU LIEHHBIX OyMar Ha JaTy BbIBOJla OOBEKTOB U3 JOBEPUTEIHHOTO
YIPaBJICHUS C YUETOM CYIIECTBYIOIIUX 0053aTEIBCTB 10 I0TOBOPY JAOBEPUTEIHLHOTO YIIPABICHUSI.

7.3.  Ompeznenenue OLEHOYHOM cTouMocTH UMylecTBa Kinenra:

7.3.1. OneHouHasi CTOUMOCTh aKIMi (T1aeB, UMIOTEYHBIX CEPTU(UKATOB y4YacTHs1) POCCHICKHUX
SMUTEHTOB OIPEIEISIETCS 110 PHIHOYHOM LIEHE, CIOKHUBILIEHCA HA TOprax opranusaropa toprosiu [TAO
MockoBckasi bupka Ha MOMEHT TakOW OLIEHKM U PACCUUTHIBAEMOW 3TUM OPraHU3aTOPOM TOPIOBJIM B
cooTBeTcTBUH ¢ «llopsiakom ompenenaeHus] ppIHOYHON IIEHBI IEHHBIX OyMmar, pacdeTHON IIeHbI IIEHHBIX
OyMmar, a TaKXe MPeAeTbHON IPAHUIIBI KOJICOAHUH PHIHOYHOW IIEHBI IIEHHBIX Oymar B nemsx [maBer 23
HanoroBoro konekca Poccuiickoit denepanuny, yreepxkaeHHbM [Ipukazom @CDP Poccun ot 09 HOsIOpst
2010 r. Nel0-65/m3-H. Ecnm Ha nmaTy ompenesieHus OICHOYHOW CTOMMOCTH aKIWH (Tasi, HIIOTEYHOTO
ceprudukara ydacTusl) yKasaHHas PBIHOYHAS 1I€HA OPraHMU3aTOpPOM TOPTOBIM HE pacCyUTaHa, TO
OLICHOYHOM CTOMMOCTBIO aKIIMU (Tasi, MIOTEYHOrO cepTU(PUKATA yUaCTUS) MOXKET SBIATHCSA MOCIEIHSS
paccuuTaHHasi ’TUM OPraHU3aTOPOM TOPTOBJIM PbIHOYHAS 1I€HA WJIM PbIHOYHAS LIEHA, PACCUUTHIBAEMast
JPYTUM OpraHU3aTOpPOM TOPIOBIM B COOTBETCTBUM C HacTOsIMMHU [IpaBriiamu.

7.3.2. OueHOYHasE CTOMMOCTb KYIOHHBIX OOJIMUTAIlMil OmpenensieTcs MO PHIHOYHOM IIeHe,
CJIOXKUBILIEHCA Ha Toprax opranusartopa Toprosiu [TAO MockoBckasi bupika Ha MOMEHT Takoil OIEHKH
U PAacCUUTHIBAEMOM HSTUM OpraHU3aropamM TOPIoBiIM B cOOTBeTCTBUU ¢ «llopsinkom onpenenenus
PBIHOYHOM II€HBI LIEHHBIX OyMmar, pacueTHOH LIeHbl LEHHBIX Oymar, a TakXkKe MpeneiabHOW TpaHUIIbI
Kosie0aHUH PBIHOYHOW IIeHBI IIeHHbIX Oymar B ueisx [maBel 23 Hamorosoro konekca Poccuiickoii
Oenepanun», yrBepkaeHHbIM [Ipukazom DPCDP Poccum or 09 Hos6ps 2010 1. Nel0-65/m3-H,
YBEJIMYEHHOW Ha BEJIMYMHY HAKOILJIEHHOTO KYNMOHHOIO J10X0J1a, PACCUMTAHHYIO Ha ATy ONpEAeSICHUs
PBIHOYHOM LI€HBbI, HCXOJAS U3 KYINOHHOW CTaBKM 110 COOTBETCTBYIOLIEMY BBIIYCKY OOJIMTalUH,
YCTAaHOBJICHHOW Ha TEKyLIMH KYMOHHBIM mepuoi. B ciydyae OTCYyTCTBUS PHIHOYHOM LIEHBI IO UTOTaM
TOPrOBOIO JHS - 10 PHIHOYHOM IIEHE IO UTOTaM IOCJIETHET0 TOPTrOBOrO AHs, KOT/1a phIHOYHAS 11eHa OblIa
oIpeJescHa.

7.3.3. Ecnmu HM OgHMM W3 YKa3aHHBIX B HacTosmmx [IpaBmiax OpraHM3aTOpPOB TOPTOBIU
pPBIHOYHAS IIeHa HE paccuuTaHa HU HA OJHY M3 JIaT, TO CTOUMOCTb TaKUX IMHCCHUOHHBIX [IEHHBIX Oymar
paBHsieTCsl OaJlaHCOBOM JINOO MOXKET ONPEAEIATHCS MO OLIEHKE HE3aBUCHMOTO OIICHIIMKA B TOM Cllydae,
ecnin KIMEHT [JaeT NHUCBMEHHOE COrjlacMe Ha BO3MEILEHUE PacXOOB IO OLEHKE 3a CUET CPEICTB,
nepelaBaéMbIX B JIOBEPUTENBbHOE yIpaBieHHe, JH00 IO 3KCIEPTHOW OLIEHKEe YTPaBISIONIEro ¢
nucbMeHHoro cornacus Knuenra.

7.3.4. OrneHOYHAs CTOMMOCTh OOJIMTAIlMi, CPOK IOTAIIEHUS] KOTOPHIX HACTYIWJ, MPHU3HAETCS
paBHOM:

> HOMHHAJIBHOM CTOMMOCTH 06eram/1171 — A0 MOMCHTA IMOCTYIJICHHUA JCHCKHBIX CPCIACTB B
CYCT UX MOTAIIEHUS B COCTaB 00BEKTOB JOBCPUTCIIBHOI'O YIIPABJICHU,
> HYJIIO — C MOMCHTA IMOCTYINUICHUA ACHCKHBIX CPEACTB B CUCT HMX IOralmi€eHud B COCTaB

00BEKTOB TIOBEPUTEIHHOTO YIIPABICHUSI.

B cayuae omyOnukoBaHUS B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickoit deneparuun
CBEJICHMI O MPU3HAHWU IMHUTEHTa OOJHUTranuii GAaHKPOTOM OIICHOYHAsl CTOMMOCTH OOJHTalliii TaKoro
SMUTEHTA C JaThl OMyOJUKOBAHMS YKa3aHHBIX CBEJICHUI MPU3HAETCS PABHOU HYJIIO.

7.3.5. OreHOYHAsE CTOMMOCTh HMHBECTUIIMOHHBIX Ta€B MACBBIX WHBECTHUIIMOHHBIX (DOHIOB H
UIIOTEYHBIX CEPTU(PHUKATOB y4acTHsl, HE JOMYIIEHHBIX K TOPraM POCCUHCKUM OpPraHU3aTOpOM TOPTOBIU
Ha pBIHKE IIEHHBIX OyMmar, TMpU3HAETCS PAaBHOW HMX pPACYETHOH CTOMMOCTHM Ha JaTy OIpeaeleHUs
OLICHOYHOM CTOMMOCTH, a €CJIM Ha 3Ty AaTy pacyeTHas CTOMMOCTh MHBECTULIMOHHBIX [TA€B U UIOTEYHBIX
cepTU(UKATOB yUacTHs HE ONPEENsIach, — Ha TIOCIEIHIOK JaTy €€ OMpeAeTeHUs, PEIIIeCTBYIONIYIO
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JaTe OMpeAeNieHUs OIEHOYHOW CTOMMOCTH YyKa3aHHBIX WHBECTUIIMOHHBIX TMAeB M HUIMOTEYHBIX
cepTu(UKATOB yIaCTHS.

7.3.6. OreHouHasi CTOUMOCTh (PbIOUEPCHBIX KOHTPAKTOB M OIIIMOHOB (B CiIy4ae IOIMyCTUMOCTH
UX TpuoOpeTeHuss YTPaBJSIOMUM 3a CYET CPEJICTB, HAXOAIIMXCS B JOBEPUTEIBHOM YIIPABICHUH, IO
ycIoBusiM J[oroBopa OBEPUTEIHHOTO YIPABJICHHS) OMPEACISETCS M0 PACUYeTHOM IIeHE OpraHu3aropa
TOPTOBJIH, ONPEICICHHON B COOTBETCTBUM C HAcTosmuMH [IpaBuiamu, a mpu ee OTCYTCTBHUHU Ha JaTy
OILICHKH — Ha MPEABIAYIINHA JIeHb, IIPU OTCYTCTBUU HA MPEIBI YN ICHb — Ha JaTy TPHOOPETEHUSI.

7.3.7. OueHOYHasi CTOMMOCTh AMHUCCHOHHBIX IIEHHBIX Oymar, He IONYIICHHBIX K OOpalleHHIO
yepe3 OpraHu3aTopoB TOPTOBIIH, onpeaeseTcs ¢ yuetoM nonoxenuit [Tpukaza ®COP PP o1 09.11.2010
N 10-66/m3-H «OO6 ytBepknenuu Ilopsaka ompeneraceHUss pacdyeTHOM II€HBI IICHHBIX Oymar, He
oOpararonmxcss Ha OPraHU30BaHHOM pPBIHKE IIEHHBIX Oymar, B Iemsix 25 riaBel HamoroBoro xojaekca
Poccuiickoit deneparum.

7.3.8. OmeHka BKIAJOB B KPEIUTHBIX OPTaHHU3AIMSAX OCYIIECTBISCTCS HCXOIS U3 CYMMBI
JICHEKHBIX CPEJICTB, Pa3MEUICHHBIX BO BKJIaJaX, YBEJIMYCHHOHW Ha CyMMY IPOIIEHTOB IO BKJIATY,
pacCcUMTaHHBIX HA ATy OICHKU MCXOJIS U3 MPOILIEHTHOW CTaBKH, YKa3aHHOW B JOTOBOPE BKJIAJIA.

7.3.9. OreHOYHAst CTOMMOCTB BEKCEJIeH orpeessieTcs Mo CleaymuM GopMyiam:

> OIICHOYHASI CTOMMOCTh JJUCKOHTHOTO BEKCEJISI OIpeesieTcs mo Gpopmyre:

P=Po+(N-Po)*t/T,

rae P — omeHo4Hass CTOMMOCTh TUCKOHTHOTO Bekcels; Po — 1ieHa mpuoOpeTeHns TMCKOHTHOTO
Bekcens y Bekcenenatens; N — HoMHuHan Bekcens; tc — CpoK B KaJleHAAPHBIX THSX, MPOIICIIINNA C JaThl
COCTaBJICHHS BEKCEJIS JIO JaThl, HA KOTOPYIO PACCUHMTHIBACTCS IIEHA BEKCENSA; | — CPOK B KaJICHIAPHBIX
JHSIX C AaThl COCTABJICHUS BEKCENs A0 AaThl HACTYIUICHUS CPOKa IJIaTekKa MO BEKCEIIIO.

BrimenpuseneHHas popmyia mpuMEHsIETCS B ClTydae, €clid Y IIPaBIIsIoNeMy U3BECTHA BeJTMYNHA
Po u mpu aTom tc <T.

> OIICHOYHASI CTOMMOCTH TIPOIICHTHOT'O BEKCEIS ONPEeseTCs 1o hopMyIie:

P=Po+(N-Po)*tc/T+N*C*t/365,

rae P — olleHo4YHast CTOMMOCTD MPOIEHTHOTO Bekcens; Po — 1ieHa mpruoOpeTeHus! MPOLIEHTHOTO
Bekcens y Bekcenenatens; N — HoMHHa Bekcens; tc — CpOK B Kal€HAAPHBIX THSX, MPOIICIIINIA C JaThl
COCTaBJICHUS BEKCEJIS JIO0 JaThl, HA KOTOPYIO PACCUMTHIBACTCS IIEHA BEKCENs; T — CPOK B KaJCHIAPHBIX
THSX C JaThl COCTABJICHUS BEKCENs O AAaThl HACTYIIJICHUS MOCIEIHEr0 CPOKa MPEIbsIBICHHS BEKCETs K
noramieHnto; C — MpOIIeHTHAs CTaBKa (TOJOBBIX) MO BEKCENIO, BEIPAKEHHAS B IOJISX.

BreimenpuBenennas ¢opmyna mnpumenserca B ciydae, ecnu tc < T. Ilpum stom, ecmu
YrpaBisomeMy He U3BECTHA BeJTMYHHA Po, TO OHA MPUHUMAETCSI paBHOW HOMUHAITY BEKCEIISI.

7.3.10. OuieHOYHAst CTOMMOCTH HEOOPAIIAIOIINXCS TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB B
(hopMe CBOTI-KOHTPAKTOB WJIA OMIIMOHHBIX KOHTPAKTOB, MTPEIyCMATPUBAIONINX BBIIIJIATH B 3aBUCIMOCTH
OT W3MEHEHHUs MPOLICHTHBIX CTABOK HAa (DPMHAHCOBBIX PBIHKAX, OMPEAENSAETCS KaK BepOsTHAs BEIUYUHA
JICHEXKHBIX CPEJICTB, KOTOPYIO MOXKET NOTydnTh KIIMEHT IpH YCIIOBHH 3aBEPIIICHHUS BCEX PACUCTOB MEXKTY
CTOPOHAMU IO COOTBETCTBYIOIIEMY KOHTPAKTY, ¥ POU3BOAUTCS IO CIAEAYIOMINM (GopMyam:

> OIICHOYHAs] CTOMMOCTHh HEOOpaIIaroIerocs Mpou3BOAHOTO (PHHAHCOBOTO HMHCTPYMEHTA B
(hopMe CBOI-KOHTPAKTA WM OMIIMOHHOTO KOHTPAKTA, MPEAYCMaTPUBAIOIIHNX BBIIIIATH B 3aBUCIMOCTH OT
W3MEHEHUS IMPOIICHTHBIX CTABOK Ha (PMHAHCOBBIX PhIHKAX, M TIPY 3TOM BBIILIaTa IPETyCMOTPEHA HE paHee
MOMEHTAa UCTEUYCHHUS KOHTPAKTA, ONpeensercs no Gpopmyre:

P=(Po+(N-Po)*tc/T) *o,

rae P — orieHoYHas CTOMMOCTh COOTBETCTBYIOIIETO MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA,;
Po — mepBoHavanpHBIC 3aTpaThl KilMeHTa TpH 3aKITF0OYEHUH COOTBETCTBYIONIET0 KOHTpakTa; N — HOMUHAT
KOHTpPakTa; tc — CPOK B KaJNeHAAPHBIX THSAX, MPOIICAIIMA C JaThl 3aKIIOUEHHUS COOTBETCTBYIOIIETO
KOHTpPAKTa JI0 JaThl, Ha KOTOPYIO PACCUYUTHIBACTCS CTOMMOCTh KOHTPAKTA; T — CPOK B KAJICHIAPHBIX JTHIX
C JaThl 3aKIIOYEHHUS KOHTPAaKTa 10 JaThl MCTEYCHHs] KOHTPAKTA; ¢ — MOMPABOYHBIN Kod(hduimeHT,
MPUHUMAOIINN 3HAYCHSI, PUBEIACHHBIC B CICAYIONIEH Ta0IHIIe:

3HayeHue o
BeposiTHOCTE fOoCTHXKEHUS 0a3MCHOTO aKTHBA
BEJIMYUHBI, YCTAHOBJICHHOM B KOHTPAKTE,
TTO3BOJISIIOIIEH OJTHOW U3 CTOPOH HE MPOU3BOJIUTH
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JIOTIOJTHUTEIILHBIC BHITIIATHI (MHTEPBAJIBI,
BBIPAKEHHBIE B JIOJISIX)

[0;0,10] 1
(0,10-0,20] 0,9
(0,20-0,30] 0,8
(0,30;0,40] 0,7
(0,40;0,50] 0,6
(0,50;0,60] 0,5
(0,60;0,70] 0,4
(0,70;0,80] 0,3
(0,80;0,90] 0,2

(0,90;1) 0,1

[1;1] 0

BrrmenpuseaeHHas popmysia IpuMEHsIETCs B Cliydae, €clid Y IPaBJISIONIEMY H3BECTHA BEIMYHHA
Pou npu stom tc <T.

> OLICHOYHAsI CTOMMOCTh HEOOPAIIAFOIIETOCs MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA B
(bopmMe CBOI-KOHTPAKTA WM OMIIMOHHOTO KOHTPAKTA, MPEAyCMaTPUBAFOIIUX BHIIIATHI B 3aBUCMOCTH OT
W3MEHECHHMS MPOLICHTHBIX CTABOK Ha (PMHAHCOBBIX PBIHKAX, M IPH 3TOM BBIILIATA MOYKET MPOU3BOUTHCS
70 MCTCYCHHUS KOHTPAKTa, B TOM 4YHCJIEC HECKOJbKUMH IUIATE)KaMH, C HAYUCICHHUEM OIPEICICHHOM
NPOICHTHOW CTaBKM HAa BEJIMYMHY 3aTpaT Ha NPUOOPETEHHE COOTBETCTBYIONIETO KOHTPAKTa,
orpeaenseTcs mo Gopmye:

P=(Po+(N-Po)*t/T+N*C*t:/365)*a,

riae P — olleHOYHast CTOMMOCTh COOTBETCTBYIOIIETO MTPOM3BOHOTO (PMHAHCOBOIO MHCTPYMECHTA,;
Po — mepBoHauanbHbIe 3aTpaThl KilMEeHTa Py 3aKIII0YEHUH COOTBETCTBYIONIETO KOHTpakTa; N — HoMuHaI
KOHTPaKTa; tc — CPOK B KAJICHIAPHBIX JHAX, MPOMICAIIMNA C JaThl 3aKIIOYCHUS COOTBETCTBYOIIETO
KOHTpAKTa JI0 JIaThl, HA KOTOPYIO PACCYMTHIBACTCS CTOMMOCTh KOHTPAKTA; T — CPOK B KaJICHIAPHBIX JTHAX
C JaThl 3aKIIOYCHHsI KOHTPAKTa JIO JaThl UCTEYCHUS KOHTpakTa, C — MPOICHTHAs CTaBKa (TOJIOBBIX),
MPEyCMOTPEHHAS! KOHTPAKTOM, BBIPAXKCHHAS B JIOJISIX, 0 — MOTPABOYHBIN KOA(PPHUIIMESHT, TPUHUMAFOIIHI
3HAYCHHSI, IPUBEICHHBIC B CIICYIOIICH TabHIIe:

BepO}ITHOCTB JOCTHUXCHUA 6a3I/ICHOF0 AdKTHBaA 3Ha‘{eHI/Ie o
BECINYNHEI, YCTaHOBJ'IeHHOI\/'I B KOHTpaKTe,
MIO3BOJIAIOIIEH OJHOU U3 CTOPOH HE NPOU3BOIUTH
JOITOJIHUTCJIbHBIC BBITIIIATHI (I/IHTepBaHH,
BLIpa)KeHHLIe B ,[[OJ'ISIX)
[0;0,10] 1
(0,10-0,20] 0,9
(0,20-0,30] 0,8
(0,30:0,40] 0,7
(0,40;0,50] 0,6
(0,50:0,60] 0,5
(0,60:0,70] 0,4
(0,70;0,80] 0,3
(0,80;0,90] 0,2
(0,90;1) 0,1
[1;1] 0

Brimenpusenennas Qopmyna mnpumensiercs B ciydae, ecnu tc < T. Ilpu ostom, ecnm
VYnpasinsmoiieMy He U3BecTHa BeTnyrHa Po, TO OHa MPUHUMAETCS paBHON HOMUHAIIy COOTBETCTBYIOIETO
KOHTpAaKTa.

OHeHOqHaﬂ CTOUMOCTDb HC YIIOMAHYTBIX B HACTOAIICM ITYHKTC Heo6pama}0mnxc;1 IMPONU3BOAHBIX
(UHAHCOBBIX HHCTPYMEHTOB, IPOM3BOIUTCS HA OCHOBAaHUHM METOJMK, YTBEPKICHHBIX YKazanuem banka
Poccun ot 07.10.2014 N 3413-V «O mopsiake ompeaesieHus pPacuyeTHONW CTOMMOCTH (DMHAHCOBBIX
HHCTPYMCHTOB CpPOYHBIX CACIIOK, HC 06pama10umxc;1 Ha OPraHU30BAaHHBIX TOPrax, B HCJIAX TJIaBbl 25
Hanorosoro konekca Poccutickoit @eaeparnum.
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7.3.11. Onenka Bcex mpourx (PUHAHCOBBIX MHCTPYMEHTOB, OTJIMYHBIX OT YIOMSHYTBIX BBIIIE,
omnpenensercss YNpaBIAOMUM HauOojiee crpaBeIMBbIM 00pa3oM Ha OCHOBaHMM BCEH JOCTYIHOU
VYnpasisromemy HHQOpPMAlMM, B TOM YHCJIE€ HAa OCHOBAaHUHM JAHHBIX TOPTOBBIX IUIOIIAZOK H
BHEOMP)KEBOTO phIHKA. B cilydae, ecinu B TedyeHUe MocieAHuX 6 (1IecTu) MecsAleB CIENKH ¢ IEHHBIMU
Oymaramu He 3apErUCTPUPOBAHBI HA B OJIHOM U3 TOPTOBBIX CUCTEM, TAKHE [IEHHbIC OyMaru OleHUBAIOTCS
10 UX 0aIlaHCOBOM CTOMMOCTH.

7.4. CymMa JIEHEXHBIX CPEJICTB U 00s3aTEIHCTB B MHOCTPAHHOM BAIOTE IMEPECUUTHIBACTCS B
pyouin mo Kypcy, ycraHoBiaeHHOMY LleHTpanbHbiM 6aHkoM Poccuiickoii ®enepanuu Ha ATy OLCHKH
00BEKTOB JIOBEPUTEIILHOTO yIIPABICHUS.

7.5. B pacuer cTOMMOCTH OOBEKTOB JOBEPUTEIILHOIO YIPABJICHUS, €CIM HHOE He
IIPEyCMOTPEHO HacTosAumMMHU IlpaBunamu, NpUHUMAIOTCS TaKXKe 3aJ0DKEHHOCTH, BO3HHUKILIUE B
pe3yJsIbTaTe COBEPIICHHUS CACIIOK C YKa3aHHBIMA AKTHBAMH.

7.6. He nmpuHMMAIOTCS B pacyeT CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTO YIIPABICHHUS:

1) HAUUCJICHHBI NPOLEHTHBINA (KYMOHHBIM) JOXOJ MO LEHHBIM Oymaram, B Cly4yae €ciu
yKa3aHHbIA [OXOJl BKJIIOYEH B OLEHOYHYI0 CTOMMOCTh TaKMX LIEHHBIX OyMmar, a TakXe B cllydae
OIyOJIMKOBAaHUS B COOTBETCTBUU C (peiepajbHbIMH 3aKOHAMH U MHBIMH HOPMATHBHBIMH IIPaBOBBIMU
aktamu Poccuiickoit denepanuy CBEAEHUN O MPOCPOUYKE MCIOJHEHUS 3MUTEHTOM O00s3aTeNIbCTBA IO
BBIIJIATE YKa3aHHOI'O J10X0J1a MJIM CBEJICHUH O MPUMEHEHUH K SMUTEHTY NpoLeayp 0aHKPOTCTBA;

2) 00BsIBJICHHBIE, HO HE MOJYYEHHbIE AUBUICH/bI 10 aKIUIM;

3) HA4YMCJICHHBIE, HO HE ITOJIyYEHHBIE JOXObI 10 MHBECTUIIMOHHBIM I1asIM 3aKPBITHIX ITAEBBIX
WHBECTULMOHHBIX (JOHIOB.

7.7. OOmecTBO XpaHUT pacu€Thl IOKa3zaresed, OCYILECTBIIEMblE B LENAX PacKpbITUs
uHbOpMaNKHY, a Takke MHOOPMAIMIO B OTHOIICHUH HWHBECTHUIIMOHHOTO MOPTQEINs, ero CTOMMOCTH, O
ClIeNIKax 3a CYET ATOr0 MHBECTUIMOHHOIO NOPTQENs B TEUCHHE IIATH JIET CO JHA MIPOU3BEIACHUS pacuéra
TaKMX IIOKa3aTeIICH.

Cratea 8. IOJIMTUKA OCYHIIECTBJIEHUA IIPAB 110 HEHHBIM BYMAI'AM,
HAXOJALIINMCSA B JOBEPUTEJIBHOM YIIPABJIEHUUN

8.1.  VYmpaisioniyii caMOCTOSITEIIBHO OCYIIECTBIISIET BCE IMPaBa, YJAOCTOBEPEHHBIC IICHHBIMU
OyMarami, SIBISIOIIMMUCS 00bEKTaMU JIOBEPUTEIHHOTO YIIPABICHUS, €CIIA TJOTOBOPOM JIOBEPUTEIHLHOTO
yIIpaBJIeHUs HE yCTAHOBJIEHO MHOE, HA OCHOBAHUH MTOJIMTHKHU OCYIIECTBJICHHS MPaB MO IIEHHBIM OyMaram,
MIPUBEICHHON B HACTOSIIIEH CTaThe, C yU€TOM TpeOOBaHMI ACHCTBYIOUIETO 3aKOHOAATeNbCTBA. [IpH ATOM,
VYrpansitomuii BpaBe JIMYHO YYaCTBOBATH B TOJIOCOBAHMM Ha OOIIUX COOpAaHUSIX BJIAJCIbIIEB IEHHBIX
OyMar, HaxOoJIAIINXCSA B €r0 JOBEPUTEILHOM yNPABICHUH, U YIIOJTHOMOYUTH TPETHHX JIUI] HA Y4acTHe
B TOJIOCOBAHUM Ha OOIIMX COOpaHUSAX BIAACNBIEB IEHHBIX OyMmar, B CiIy4asx, MpPeIyCMOTPEHHBIX
3akoHoJarenbeTBOM Pocceniickoit denepanumu.

8.2. Eciam B COOTBETCTBHHU C JOTOBOPOM JIOBEPHUTEIHLHOTO YIPABICHUS YTPABISIONINN HE
YIOJTHOMOYEH OCYIIECTBIATh IO IIEHHBIM OyMmaram, SIBISIFOIIMMCS OOBEKTOM JOBEPUTEIHHOTO
yIpaBJIeHUs, MpaBa Tojloca HAa 00meM coOpaHWM BIAJCNIBIEB IEHHBIX OyMar, TO YTIpaBJSIOMIUN
COBepIIaeT JIEHCTBUS, HEOOXOUMBIC TSl ocyliecTBIeHUsT KimeHToM mpaB rojoca 1mo TaKUM IIEHHBIM
OymaramM, IpaB Ha MOJy4YeHHE aoxofa (MpH 3TOM YHPaBISAIOLMN NpPeJoCTaBiIseT HHPOPMAIUIO O
KnuenTe st cocTaBiieHUs CIUCKA JIMI, IMEIOIIUX MPAaBO HA y4acTHe B 00IEeM cOOpaHWU BiaJlebIeB
IIEHHBIX OyMmar, a Takke mo TpeboBanwmio KimeHTa maeT nemno3uTapuio ykazaHue (MHCTPYKIHIO) O
peanuzanuu KiimeHTOM MpaBa royioca), a Takxke mpaB TpeOOBaHUS OT YMUTEHTA LEHHBIX OyMmar (Jiuiia,
00s13aHHOTO TI0 LIEHHOM OyMare) Ux BbIKyIIa (TIOralieHus).

8.3. Ilpum ocymiecTBieHMH TpaB MO [EHHBIM OymaraMm, SBISIOMUMCS OOBEKTaMHU
JIOBEPHUTEIILHOTO YIPABJICHHS, ¥ IPABIISIOMINA PYKOBOICTBYETCsI TpeOOBaHUSIMU [ "pask/1aHCKOTO KoJIeKca
Poccuiickoit ®enepanuu, GeaepanpHoro 3akoHa «O0 akIIMOHEPHBIX 001IecTBax», DenepaabHOro 3aKoHa
«O0 mHBeCTUIIMOHHBIX (OHIAX», TPeOOBAHUSIMH WHBIX HOPMATHBHBIX MPABOBBIX aKTOB Poccuiickoit
denepauuu.

8.4. Ilopsaok ocymiecTBICHHS TIpaBa rojoca Mo IeHHbIM OymMaram.
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8.4.1. VYmupaBusiomuii He BO3IEPKUBAETCS OT OCYIIECTBICHHUS IIPAB roJIoca Mo IIEHHBIM OyMaram,
IIPU 3TOM OCYILECTBIIAET IPABO I0JIOCA IO LIEHHBIM Oymaram, IBJISIFOIUMCS 00bEKTaMH JOBEPUTEIBHOTO
YIIPABJICHUS, PyKOBOJCTBYSCH CJIEAYIOLIUMHU IIPUHLIAIIAMM:

1) pa3yMHOCTH U JOOPOCOBECTHOCTH JCHCTBHI MNpU OCYIIECTBICHWU CBOUX TIpaB H
WCTIOJTHEHUH 00sI3aHHOCTEN MUCKIIIOUUTENHHO B MHTEpecax Kimenra;

2) npuopurera uurepecoB Kimenra Haj cCOOCTBEHHBIMU MHTEpecaMu Y IIPaBIISIIOIIETO, €T0
OpPraHOB YNPABICHUS U JOJKHOCTHBIX JIMLL;

3) OTCYTCTBHUSI ITPENIB3SITOCTH, 3aBUCIMOCTH OT TPETHUX JIHII, KOTOPbIE MOTYT HAHECTH y1IepO
3aKOHHBIM IpaBaM U uHTepecam KineHra;

4) HAIpPAaBJIEHHOCTHU peIlIeHUI Ha obecrieyeHre COXpaHHOCTH U pupocTa akTuBoB Kinenra;

5) oOecrieyeHrsl 3alIUThl NPaB U 3aKOHHBIX MHTepecoB KimeHTa, B MHTEpecax KOTOPOTO

NeHCTBYeT YIpaBISAOIIMK, a Takke CcoOMoIeHuss TpeOOBaHWM 3aKOHOJATEIhCTBA Poccuiickoit
denepanun, 10roBOpa TOBEPUTEITHHOTO YIIPABJICHUS, 00BIYAEB, ITHYECKUX HOPM U MPAKTUKHU JIETIOBOTO
obopora.
8.4.2. YmupaBisionyii caMOCTOSATEIIBHO ONPEACISAET MO3UIIUI0, KOTOPOH OYIEeT MPUACPKUBATHCS
P OCYIIECTBICHUH MPAB roioca («3a», «IPOTHB» WU «BO3ACPHKAIICA»), PyKOBOJICTBYSCH IPUHIIUIIOM
Pa3yMHOCTH U JOOPOCOBECTHOCTH, B TOM UHCJIE C YYETOM CIIECTYIOUIETO:
MHBECTHIIMOHHEBIX 1ieneh Kimenra;

> Nuectunmonnoro npoduist Kimmenra u (wim) cranaaptHoro MHBECTHIIMOHHOTO TIPOQUIIS
Knnenra;

> CpOKa JIOroBOpa JIOBEPUTEIBLHOTO YIIPABJICHHUS;

> COOTHOIIEHHUSI TOJIOCOB IO IIEHHBIM OymaraM, HaXOJIALIUMCS B JIOBEPUTEIHLHOM
YIPaBICHUH, K O0IIEMY KOJIMYECTBY TOJIOCOB TI0 BOIPOCY, BEIHECEHHOMY Ha T'OJIOCOBAHHCE,

> 3a/1ad U TEPCICKTUB Pa3BUTHUS AMUTEHTa (I1aeBOI0 MHBECTUIIMOHHOTO (OHIa, U,

00sI3aHHOTO TIO IIEHHOW OyMare u ap.).

B noroBope noBepUTENBHOTO YIPABIECHUS MOTYT OBITh YCTaHOBJICHBI JOMOJIHUTEIbHBIC YCIOBUS
U1 TOJIOCOBAHUS 110 OT/I€TIbHBIM BHJ1aM LIEHHBIX OyMar, a Take JOMOJIHUTENIbHbBIE YCIOBHS TOJI0COBAaHUS
10 OTJIEJIbHBIM BOIPOCaM IOBECTKH JIHS 0011Iero coopaHus.

8.4.3. VYmpamnsiomuii B HEIsIX peaiM3anuy HacTosmmx [IpaBwiI mpu OCYIIECTBIICHUU IpaBa
rojgoca MO LEHHBIM Oymaram, SBISIOIIMMCS OOBEKTaMH JOBEPUTENIBHOTO YIpPABICHUSA, MpU
HEeoOXoauMOCTH HUCTpeldyeT OyxXraaTepckue U Jpyrue JOKYMEHThl [UIsl aHainu3a (UHAHCOBO-
XO3SMCTBEHHON JESITEeIbHOCTH M JACUCTBUM HCIOJHUTENbHBIX OPraHOB AaKIMOHEPHOro oOlecTBa-
SMUTEHTA, IA€BOI'0 MHBECTULIMOHHOTO (JOHJA U €r0 YIPaBIISIOMIed KOMIIAHUN U UHBIX JINII, O0S3aHHBIX
1o ueHHoi 6ymare. Mapopmanus 06 ocyiiecTBiIeHHN Y IPaBIsIOIINM B OTYETHOM IIEpHO/Ie IIpaBa rouoca
10 [IEHHBIM Oymaram, SIBJISIOUIMMCS] 00bEKTaMU JJOBEPUTEIBHOIO YIIPABIEHUS, YKa3bIBA€TCS B OTUETE O
JEATEIBHOCTH Y IPABIISIOLIETO 3@ COOTBETCTBYIOLIMM NIEPUO, IpefocTaBiasieMoM KimeHTy, ¢ ykazaHuem
10 KaKUM LIEHHbIM Oymaram Y paBisoLIuil rojlocoBaji Ha o01ieM coOpaHuM BiIaebLEeB HEHHbIX Oymar
Y BBIOPAHHOT'O BapUaHTa T'OJIOCOBAHUS 110 Ka)KJIOMY BOIPOCY IMOBECTKH JIHS.

8.5.  Tlopsmok ocymiecTBICHHS HHBIX TPaB 110 IIEHHBIM Oymaram.

8.5.1. Vmpamnsoomuil NpUHUMAeT peIIeHHe O MpeIbsBIEHUH TpeOOBaHHUA O JOCPOYHOM
MOTalIeHUH [IEHHBIX OyMar, B TOM 4Hclie O0JIMraliii 1 MNHBECTUIIMOHHBIX MIa€B MAeBbIX MHBECTULIMOHHBIX
¢ oH0B (110 TPeOOBAHUIO BIaIENIbLIEB OOIUTAIHiA, 10 COTJIAIIEHUIO SMUTEHTA OOIMTalluii ¢ BIIaJeIbliaMu
oOiuranuii 1 B MHBIX CIy4asix), BBIKYIIE LIEHHbIX OyMar, X KOHBEpTAIllH, a Takke 00 OCyIleCTBICHUN
WK 00 OTKa3e OT OCYIIECTBJICHHS MHBIX NpaB MO IIEHHBIM Oymaram, pyKOBOJCTBYSCH HPUHIIMUIIOM
Pa3yMHOCTH U I00OpPOCOBECTHOCTH, B TOM YHCJIE C YYETOM CIIEAYIOLIEro:

> CpOKa JOrOBOpa TOBEPUTEIHHOTO YIPABICHUS;

> MHBECTHUIIMOHHBIX Itenei Kianenra;

> OCTaBIIIETOCS CPOKA JI0 MOTalIeHUs] 00IUranuii, mpeyCMOTPEHHOTO YCIOBUSIMH BBIITYCKa
OO0IUTaIMii;

> (bMHAHCOBOT'O COCTOSTHUSI DMUTEHTA OOHUTaIlUil M MHBIX 00CTOSTENBCTB.

8.5.2. B cmydae HeWCNOTHEHUS WJIM HEHAJICKAIIETO WCIOJHEHUS ASMUTEHTOM (JIUIIOM,
00s13aHHBIM T10 [IEHHOH OyMare) cBOMX 0053aTelIbCTB MO LIEHHBIM OymaraMm YTNpaBISIOLN TPUHUMAET
MepHI 110 3alIUTE MPAB, MPEJOCTABISIEMBIX COOTBETCTBYIOIIMMHY IICHHBIMHU OyMaramu, B TOM YHCIIE Yepes3
TPEThUX JIUL (TIPEICTABUTENS BIIaIeblIeB O0IUraluii, MpoPEeCcCHOHANBHBIX KOHCYJIBTAHTOB H T.JI.).
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Crateas 9. MEPBI 110 HEJOINIYHIEHHUIO YCTAHOBJIEHUSA TIPUOPUTETA
HUHTEPECOB OJHOI'O NJIX HECKOJIbKUX KJIMEHTOB HAJJ UHTEPECAMM JIPYT'UX
KJIMEHTOB

9.1. Vnpapmsromuii cTpouT oTHOUIeHUs ¢ KireHTaMu Ha MPUHIUIAX PAaBHOMPABHS CTOPOH,
J0OPOCOBECTHOCTH, a TaKxe MoyiHoro uHdopmuposanust KiveHnra o0 onepauusx, NPOBOAUMBIX C €ro
LEHHBIMH OyMaraMmu M JICHEKHBIMHU CPEJICTBAMH, U CBSI3aHHBIX C HUMH PUCKaX.

9.2.  Vnpapnsmoomuil AeHCTBYET C MO3ULUHU J0OPOCOBECTHOIO OTHOLIEHUS KO BceM KumeHTam.
VYpaBiasoomui HE MCIOJb3YyeT HEKOMIIETEHTHOCTb WM COCTOsiHME 370poBbid Kimenrta B cBOHX
UHTEpEcax, a TaKKe HEe OKa3blBaeT oJHUM KimeHTam npeimnoyTeHue INnepen OpPYyrMMH B OKa3aHUU
npoeCCHOHATBHBIX YCIYr Ha PBIHKE IEHHBIX Oymar o NpU3HaKaM HX HAIMOHAJIBHOCTH, I0Ja,
MOJUTUYECKUX WU PEIMTHO3HBIX YOeKAeHUH, (UHAHCOBOrO COCTOSIHUS.

9.3. Vmpamngoomuil B X0A€ OCYLIECTBICHUA MPOPECCHOHATBHON NESITEIbHOCTH Ha PHIHKE
LEHHbIX OyMar He JIOIyCKaeT MpE/AB3STOCTH, JABJIEHUS CO CTOPOHBI M B OTHOLICHUM TPETbUX JIUI,
3aBUCHMOCTH OT HUX, HaHocsueH ymepo Kinuenram.

9.4. Ilpu ocymuiecTBICHUH yNpaBJIeHUs LIEHHbIMU OymMaraMu Y IpaBistOIIUi PyKOBOACTBYETCS
UCKJIIOYUTENIbHO HHTEpecaMu Kaxaoro Kiuenra, cTpeMuTCs 3aKJII0OUUTh CIIENKY Ha Hau0oJiee BBIMOIHBIX
s KnueHra ycnoBHsX, yUWThIBas €ro MHBECTULMOHHBIA MPOGMWIb U KOHKPETHbIE YCJIOBUS PBIHKA.
VYHpaBiasomui IPUHUMAET BCE 3aBUCSIIHAE OT HETO pa3yMHBIE MEPHI IS JOCTUKEHUSI HHBECTUIIMOHHBIX
nesnedt KnmenTta npu COOTBETCTBUU YPOBHIO PUCKA BO3MOXHBIX YOBITKOB, KOTOpBIH CIIOCOOEH HECTH
Kinenr.

9.5.  Vmnpapnsmooumuil He AONYCKaeT NMpH NPUHIATUN KOHKPETHOIO MHBECTUIIMOHHOI'O pPEIICHUs
KOHKYpEHIINY MHBECTUIIMOHHBIX MopTdeneii KimenTos.

9.6. B cnyuae nojgaum 3asBKM Ha OPraHM30BAaHHBIX TOPrax Ha 3aKJIIOYEHHE JOTOBOPOB,
00BEKTOM KOTOPBIX SIBISIOTCS LIEHHBIE OyMard, 3a C4eT MMYIIEeCTBa HECKOJIbKUX KIIMEHTOB JIeHEeKHBIC
00513aTeNIbCTBA, BBITEKAIONIME U3 TaKUX JOTOBOPOB, MCIIOJIHSAIOTCS 3a CUET WM B IOJIb3Y KaXKAOTO U3
yKka3aHHbIX KIHMeHTOB B 00beMe, KOTOPBIN Ompenensercd UCXOAsl U3 CpeaHel LeHbl LeHHOW Oymaru,
B3BEIICHHON MO KOJMYECTBY LIEHHBIX OyMmar, MpHOOpETaeMbIX WM OTYY)KJAeMbIX IO JOroBOpam,
3aKJIIOYEHHBIM Ha OCHOBAaHWH YKAa3aHHOW 3asBKHU.

B cnydae 3akimroueHus 10roBopa, OOBEKTOM KOTOPOIO SBISIOTCSA IEHHblE OyMaru, 3a cyer
MMYILIECTBA HECKOJIbKUX KIIMEHTOB He HAa OPraHU30BaHHBIX TOPrax ACHEKHbIE 0053aTeIbCTBA 10 TAKOMY
JIOTOBOPY HCHOJHSIOTCA 3a CUET WM B MOJb3Y KaXAO0Tro M3 yKazaHHBIX KIMEeHTOB B 0Obeme, KOTOPBIi
OTIpe/IeNIsIeTCs UCXO0/I U3 IIeHbl OJHOW LeHHOW OyMmaru, pacCYMTaHHON HMCXOJS M3 LIEHBI JIOTOBOpa U
KOJINYeCTBA MPUOOPETAEMbIX MIIM OTUYX/IA€MbIX LIEHHBIX OyMar Mo 3ToMy J0rOBOpY.

JloroBop, SABISAIOUIMIICS MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, MOXET OBbITh 3aKIHOYEH
TOJIBKO 3a c4eT onHoro Knuenra. IIpu aToM fomyckaeTcs 3aKka04eHHe TaKOTo 10roBopa Y IpaBIIIOIIUM
Ha OPraHW30BAaHHBIX TOPraxX HAa OCHOBAHMM 3asBKH, MIOJJAHHON B MHTEpECaxX HECKOIbKUX KIMeHTOB, Ha
3aKJII0OYEHHUE HECKOJBKUX JIOTOBOPOB, SBISIOMIMXCS MPOU3BOIHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMH, 3a
CYeT HECKOJIbKMX KineHToB.

[TproOperenue oHOM 1IEHHOH OyMaru UM 3aKJII0YeHHE JOr0BOpa, SABISIOMIET0Cs IPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTOM, 3a CYeT HUMYIIecTBa HecKoJbkuX KilmeHTOB He momyckaercs, 3a
HCKJIIOUEHHUEM ClTydast, KOr/la UMyLiecTBO 3TuX KilneHToB, Haxo/s1ieecs B JOBEPUTEILHOM YIIPaBICHUH,
MIPUHAIIEKUT UM Ha MpaBe 00111el COOCTBEHHOCTH.

9.7.  Pemenus Ynpapisiomero B OTHOIIEHUH 3aKIFOYEHUS UM 0TKa3a OT 3aKJIF0UEHUS CIEIKH,
€€ KOHKPETHBIX YCJIOBHM, 00b€MOB MHBECTUPOBAHHUS, YCIOBUI 0OeCTIeYeHUsI U MHBIX aClIEeKTOB HE MOTYT
IIPUHUMATBCS HMCXOAS W3 IPEANIOYTCHUM YIPABIAIOIIETO B OTHOLIEHUU OJHOIO WM HECKOJIBKUX
KimmentoB nepen npyrumu Knmentamu, OCHOBaHHBIX Ha pa3HULE:

> 00BEMOB CpeNCTB, iepeaHHbIX KineHTaMu B JOBEPUTENILHOE YIIPABICHUE;

> JUIUTEIBHOCTH JIOTOBOPHBIX OTHOLIEHHUI Mexay Ynpasistonum 1 Kinrventamu;

> ¢unancoBoro coctosiHust KineHTos;

> YCIIOBUHM BBIIUIATHl BO3HATPAXKIEHUS YIPaBIAIOIIEMY, MPEAYCMOTPEHHBIX JOTOBOPOM
JIOBEPUTEIILHOTO YIIPaBJICHUS;

> MHBIX JUCKPUMUHAIMOHHBIX (DaKTOPOB, cTaBAMX KiIueHTOB B HEpaBHbIE MOJIOKEHUS.
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9.8. OCHOBHBIMH TPHHIMIIAMH JIEATEIHHOCTH YTIPABISIIONIETO B IENSAX MPEIOTBPALICHUS
YCTAHOBJICHHUSI TIPUOPUTETA MHTEPECOB OJHOTO WIJIM HECKONbKMX KIIMEHTOB Hal MHTEpecaMu JPYTUxX
KineHTosB aBIsArOTCA:

> yrnpaBiieHue akTuBaMu KilleHTa B MOJIHOM COOTBETCTBUM C MHBECTHUIIMOHHBIMU LIETSIMU U
3aKJIIOYEHHBIMU JOTOBOPAMHU;

> NpUHITHE YTIPaBISIIOIIUM Pa3yMHBIX Mep JUIs aJiekBaTHOU oneHKH KimeHTom XapakTepa
PHUCKOB;

> JoBelleHne YTpaBJSIOMMM 10 cBeaeHus KiumeHTa ompefeneHHOro s Hero
WHBECTUITMOHHOTO POl U OMMCAHUS TOTYCTUMOTO PHCKA,

> OCYyLIECTBIICHUE Y IPABIIAIOIIUM BHYTPEHHETO KOHTPOJISI 32 COOTBETCTBUEM JESITEIbHOCTH

VYnpasisomero TpeboBaHUAM 3aKOHOaTeNbCcTBa Poccuiickoit Denepanuy 0 pbIHKE IEHHBIX Oymar, B
TOM YMCJIE HOPMAaTHBHBIX IIPABOBBIX AKTOB (he€pabHOIO OpraHa MCIOJHUTEIbHON BJIACTH 110 PBIHKY
[IEHHBIX OyMmar, 3aKoHoJaTenbcTBa Poccuiickoit Deneparyiyi O 3alIUTe MPaB U 3aKOHHBIX WHTEPECOB
MHBECTOPOB Ha PhIHKE IIEHHbIX OyMar, 3akoHozaTenbcTBa Poccuiickoit denepannu o pekiiame, a Takxke
COOJIIO/ICHNEM BHYTPEHHUX JOKYMEHTOB YTIPaBIISIONIETO, CBA3AHHBIX C €r0 JCATEIbHOCTHIO HA PBIHKE
LIEHHBIX OyMar.

9.9. Vmnpamsromuii obecrieunBaeT pa3AeibHBI BHYTPEHHHH Yy4YeT CHEJOK, JCHEXHBIX
CPEACTB, LIEHHBIX Oymar, npuHauiexanmx Kinuenram.

9.10. VYmnpausromuii MpH OCYIIECTBICHUH CHENOK B MHTepecax KimeHtoB wnH(popMupyer
KnneHToB o puckax, CBI3aHHBIX C TAKUMH ONIEpALIUsMH, a Takxke o npase KineHTa noiay4ars 10KyMEHTbI
1 MHGOPMAIIMIO B COOTBETCTBHH C 3aKOHOJIATEILCTBOM, U MHBIMH HOPMAaTUBHBIMHU ITPABOBBIMU aKTaMHU
Poccuiickoit @eneparuu.

9.11. VYmnpaBusromuii TODKEH O0ECIeYUTh pPacKphITHE HeoOXomuMmMon wuHGOpManuu B
COOTBETCTBUM C 3aKOHOJATENCTBOM M HMHBIMM HOPMAaTHUBHBIMH IPaBOBBIMM akTaMu Poccuiickoi
denepanuu.

9.12. B cootrBerctBuu ¢ PenepanbHbIM 3aKOHOM «O 3amMTe MpaB U 3aKOHHBIX MHTEPECOB
MHBECTOPOB Ha PhIHKE LIEHHBIX Oymary Ympasistoluii 1o 3anpocy KimenTa npenocraBiser cieayonme
JOKYMEHTBI U HHPOPMALHUIO:

9.12.1. Konwro JMIEH3WW Ha OCYIICCTBIICHHE MPOPECCHOHATHHON JESITeIbHOCTH Ha PBIHKE
LIEHHBIX OyMar;

9.12.2. Konvro CBUETEIHCTBA O TOCYJAPCTBEHHON PETUCTPAIIHH;

9.12.3. CBenenust o0 opraHe, BbIAABIIEM JHIICH3UIO HA OCYIIECTBICHHE MPOQeccCHOHAIbHON
NesITeIbHOCTH Ha PhIHKE IEHHBIX OyMmar (ero HauMeHOBaHUE, apec U Telie(OoHbI);

9.12.4. Cenenus 00 yCTaBHOM KaIuTale, 0 pa3Mepe COOCTBEHHBIX CPEACTB Y IPABIISAIOIIETO U €ro
pe3epBHOM (oH/IE.

9.13. IIpu npuobperenuu B uHTepecax KimeHra neHHbIX Oymar Y npaBistoni Mpe1oCcTaBIserT:

9.13.1. CBenenus 0 TOCYIapCTBEHHOM PErUCTPAIliH BBIITYCKa IIEHHBIX OyMar u rocy1apCTBEHHBIN
PETrUCTpaIMOHHBIN HOMEpP 3TOTO BBIITYCKA;

9.13.2. CBenenus, cojiepKarecs B PEHICHUH O BBITYCKE ATHX IIEHHBIX OyMar W MpOCIEKTe HX
OMUCCHH;

9.13.3. CBenenns O meHaX W KOTHPOBKAX ATHX IEHHBIX OymMar Ha OpPraHW30BaHHBIX PHIHKAX
LEHHBIX OyMar B TeYeHHE WIECTH HeJeNb, IPEeIIIeCTBOBABIINX Jare NpeabssieHus KimeHtom
TpeOOBaHUSI O NPEIOCTAaBICHUH HH(POpPMAIUM, €CIU ATH I[IEHHble OyMaru BKJIIOYEHbl B JIUCTHHT
OpPraHu3aTOpPOB TOPTOBIIM, JMOO CBeIeHUs 00 OTCYTCTBMM OJTHUX LIEHHBIX OyMar B JIMCTUHTE
OpPraHU3aTOPOB TOPTOBIIN;

9.13.4.CBenenust o0 IleHaX, MO KOTOPBHIM OTH I€HHbIE Oymard MOKYMAJIWUCh U TMPOJABAIHChH
VYopaBigoomyUM B TEUEHHE IIECTH HeAeNlb, NPEIIIeCTBOBABIIMX JaTe MpenbsBiaeHus KiueHToMm
TpeOOBaHUS O TMPENOCTABICHUH HWHQPOpPMALUU, MO0 CBEACHHS O TOM, YTO TaKWe OIEpalud He
MIPOBOJIMIINCE;

9.13.5. CBeneHust 00 OILIEHKE ATHX IEHHBIX OyMar peHTHHrOBBIM areHTCTBOM, NMPU3HAHHBIM B
MOPSJIKE, YCTAHOBJIEHHOM 3aKOHOIaTeIbCTBOM PD.

9.14. IIpu otuyxnenun KimeHToMm eHHBIX OyMar YIpaBisiomuii pea0CTaBIsueT:

9.14.1. CBenenus o IEHAaX W KOTUPOBKAX JTHX IIEHHBIX OyMar Ha OpraHW30BaHHBIX pPBIHKAX
LEHHBIX OyMar B TEUYeHHE WIECTH HEJeNb, MPEIIISCTBOBABIIMX Jare NpeabssieHus KimeHTom
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TpeOOBaHUS O TPEAOCTaBICHUM HH(OpPMAIMH, €CIH JTH IEeHHbIe OyMmMard BKJIIOYEHBI B JIMCTUHT
OpPTraHU3aTOPOB TOPTOBIIM, JIMOO CBENEHUS 00 OTCYTCTBHM OJTHX IIEHHBIX OyMar B JIUCTHHIE
OpPraHU3aTOPOB TOPTOBIIH;

0.14.2. CBenenus O I€HaX, MO KOTOPBIM OTH IIEHHBICE OyMard IMOKYHNAJINCh U TPOJaBaIUCh
VYrpapisiomuM B TeUEHHE IIECTH Henelb, NPEAIISCTBOBABIIMX Jare NpeabsBieHus KimeHTom
TpeOOBaHUS O TPEAOCTABICHUHM WH(POpPMAIMH, JTHOO CBEICHHS O TOM, YTO TaKHe OIepalud He
MIPOBOJIMIIUCH.

9.15. 3a mpenmocraBicHHE WHPOPMAIMOHHBIX MaTEPUAIIOB YTIPABISIONINI BIpaBe B3MMAaTh
IUIaTy B pa3Mepe 3aTpar Ha UX KOIMPOBAHHE.

9.16. IlommMmo mpaB Ha moiy4YeHHE HMH(OPMAIMK, YKa3aHHOW B HACTOSIICH CTAaThe, a TAKKE
WHBIX TIpaB, TpeaycMOTpeHHbIX [IpaBuiamu, KiueHTy mOpenocTaBisiOTCS BCE MpaBa W TapaHTHH,
npenycmorperHbie denepanbHbiM 3aKOHOM «O 3alIuTe MPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha
PBIHKE IICHHBIX Oymary.

9.17. PabGorHukam YTpaBISIOUIET0 3ampemiaeTcss JaaBaTh KiMeHTaM peKOMEHIAUH T10
OTIEpALIUsAM C IIEJTIBI0 CO3JAaHMsI OJaroNMpHUATHBIX YCIOBUH /ISl OCYIIECTBICHHS OIEpaIfii B HHTEpecax
VYnopasnsmomero 1100 B CBOMX COOCTBEHHBIX MHTEpecax, €CIM OHM HE COTrJacyloTCs ¢ HMHTepecamMu
KnunentoB 160 npoTuBopedar TpeOOBaHUSAM 3aKOHOAATENHCTBA O PHIHKE IEHHBIX OyMar, CTaHIapTOB
poeCCHOHAIILHOM JISATEILHOCTH Ha PHIHKE IICHHBIX OyMar, BHYTPEHHUX JIOKYMEHTOB Y IPABIISIOIIETO.

9.18. Vmpasnstonuii u ero pabOTHUKH OTKA3bIBAIOTCS IPUHUMAThH JCHEKHBIC CYMMBI, TIOJIAPKH,
0€3BO3ME3/IHOE BBINOJIHEHHE B WX ajapec paboT (ycayr) jau00 MPUHUMATh WHBIC MaTEPUAIbHBIC WIIH
HeMmaTepHuajbHble Oyara oT cBoWX KIIMEHTOB, KOTOpBIE IEPENalOTCsl B KAueCTBE CTUMYJIUPOBAHHS
VYnopasnsomero 1u00 ero padOTHUKOB, CTAaBAT UX B OIpEIeleHHYI0 3aBUCUMOCTh OT Kimenrta u
HampaBJiICHbl Ha OOecreueHHe BBIMOJHEHUS ASTHM DPAOOTHUKOM WM YTPaBISIOMUM KaKHX-THOO
JCUCTBUH B MMOJIb3Yy CTHMYJIMpYomiero KimenTa, He 00ycClOBIEHHBIX TPEOOBAaHUSIMHU 3aKOHOIATEIIHLCTBA
WK 0053aTEIbCTBAMH IO JIOTOBOPY TOBEPUTEIHHOTO YIIPABICHHUS.

[Tox neificTBUSMH, OCYIIECTBISIEMBIMU B TOJIB3Y CTUMYJIHpYoliero Kimenra, B yucie npovero,
MTOHUMAFOTCS:

> IIPEIOCTABIIEHUE HEOIIPABJIAHHBIX TPEUMYIIECTB 10 CPAaBHEHUIO ¢ Apyrumu Knnenramu;

> IpelOoCTaBIieHue  KakuX-1M0Oo  rapaHThil, He OOYyCIIOBIEHHbIX TpPEOOBaHUSIMU
3aKOHOJATEIBCTBA WM YCIOBUAMH JI0TOBOPOB JIOBEPUTEIBLHOTO YIIPABIICHUS;

> 00X0Jl JIEHCTBYIOIIMX Yy YIpaBISIOIIEr0 TMpPaBUJl, YCKOPEHHE CYIIECTBYIOUIUX Y
VYpasisrouero npoueayp;

> UHBIE JEWCTBUS, WAYLIME Bpa3pe3 C MPUHIUIAMHU MPO3PAYHOCTH M OTKPBITOCTU

B3aMMOOTHOUIEHUH Mexay YmnpasisiomuM U KiumeHtamu, nau00 Jomyckamolue OnpeaeieHHbIe
MPEINOYTeHUsT YTIPABISIONIETO B OTHONICHWH OJHOTO WJIM HECKONBbKMX KIMEeHTOB mepesn apyrumMu
Kinuenramu.

9.19. B cmyuae, eciii yKa3aHHBIE BBIIIE MEPHI, a TAKIKE MEPHI, TPETyCMOTPEHHbBIE BHYTPEHHUMHU
JOKyMEHTaMH Y IIPaBIISAIOLIEr0, He MO3BOJMWIN U30€XKaTh KOHQIIMKTAa HHTEPECOB, Y IPaBIIAIOMUI 00513aH
yBeoMuTh KieHTa 0 Hamu4ny KOH(IMKTa HHTEPECOB MPU €r0 BOSHUKHOBEHUH WM MOTEHIHATBLHON
BO3MOKHOCTH €ro MOSIBJICHHS, a TaKKe IMOJNy4uTh paspemieHre KimeHTa Ha COBEpLICHHE CIENIOK C
MOTEHINATLHBIM KOH(MIMKTOM HHTEPECOB.

9.20. Vmnpammsromuii yBemomiisier Kimenta o6 obmem xapaktepe M (MJIM) HMCTOYHHMKAX
KOH(IINKTa HHTEPECOB 110 (hOpMe, YCTAHOBICHHONH BHYTPEHHUMH TIOKYMEHTaMH YTIpaBIisiromero. Takoe
YBEJIOMJICHHE MOXXET OBITh MPEJOCTAaBIIEHO IO BhIOOPY YIpaBisiouiero B OyMakHOW (opme H/uiu
AIIEKTPOHHOU (popme JIFOOBIM JOCTYITHBIM CITOCOOOM, B TOM YHCIIE:

> MOCPEICTBOM pa3MeIleHus: HHPOPMaIUH Ha caiiTe Y IpaBIIsIoOLIero,
yepe3 JIMYHBIN KaOWHET Ha caiiTe Y IpaBJIsIoNIero,
yepes cuctemy /10,
gepe3 dIEKTPOHHYIO 04Ty,

MOCPEICTBOM HAIpaBJIEHUS] CMC-COOOIIEHUS,

MOCPEJICTBOM pa3MelleHUss THPOPMAaIUK Ha caiiTe Y IPaBIIsIOIIETo,
1o Tejedony,

bakcom,

JMYHO,

VVVYVY Y Y Y VYV
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> yepes npencrapurens Kinnenra,

> MTOYTOM.

KnueHnt cornamaercs ¢ TeM, 4TO YNIPaBJSIOMNN BBIIOJIHUI O0S3aHHOCTH MO YBEIOMIICHHUIO
KnuenTa, ykazaHHyI0 B HACTOSILEM ITyHKTE, MYTEM PacCKpBITUS COOTBETCTBYIOUIEH HMH(pOpManuu Ha
odunmansHoM caiite Ymnpasisironiero. Cornacue KimeHra Ha coBepIIeHUE CACITKH C TMOTEHIIUAIBHBIM
KOH(JIMKTOM HMHTEPECOB CUMTAETCS MOJYYEHHBIM B CiIydae, €Clid B TE€YeHHE 5 pabouux AHEH mocie
pa3MelieHus yBeAOMIICHHUS Ha caiite Yrpasstomero Kiauent ve coobmmn O0miecTBy 0 CBOeM 3ampeTe
Ha COBEPILIECHUE CIEJIOK C MOTEHIUATbHBIM KOH(JIMKTOM HHTEPECOB, pH 3ToM KitneHT B 110601 MOMEHT
MOJKET HAJIOXKHUTh 3alpeT Ha COBEpIICHHE YKa3aHHBIX cAeloK. [locnme ModydeHuss Takoro 3ampera
corjiiacue KIJIMEHTa Ha COBEpUICHHE CIIEIOK C MOTEHIUAIbHBIM KOH(MJIMKTOM HHTEPECOB CUUTAETCS
AHHYJIMUPOBAHHBIM.

B cnyuae, ecniu Ha MOMEHT 3akitodeHust ¢ KimeHTom qoroBopa YHIpaBisiOIIUi yKe pacKpbLl
yKa3aHHOE B HACTOSIIIEM ITyHKTE YBeAOMIIeHHUE, TO neiicTBus KimenTa, HarpaBiieHHbIE HA 3aKJIIOYCHHE
JIOTOBOpa pPacUEHUBAIOTCA CTOPOHAMM Kak IoyiydeHue coriacusi KiueHta Ha coBeplIeHHE CHENKU C
MOTEHIMATLHBIM KOH()IMKTOM HHTEPECOB, IIPU 3TOM JaTOH NOJTYUYCHHUS TAKOTO COTIIACHS CUUTACTCS 1aTa
3aKiIroueHus qorosopa ¢ Kimenrom.

9.21. B cmyuae eciu KOH(IUKT HHTEPECOB, 0 KOTOpoM KimeHT He ObLT yBeOMIIeH, PUBEN K
npuurHeHuto Kiuenty yObITKOB, YpaBistomuii 00s3aH Bo3MecTuTh ux Kimenry.

9.22. Ilpucoenussisice k HactosimmM [IpaBunam, KimeHT maer coriacue Ha COBEpIICHUE
omepaiuii 3a cyer axkTUBOB KimeHTa ¢ (UHAHCOBBIMU HWHCTpyMEHTaMH aQQUIMPOBAHHBIX C
VYTpaBistomuUM JIUI, YTO MOXKET MOBJIEYb 32 COO0M KOH(PIIMKT HHTEPECOB.

Crates 10. CHOCOBBI M MOPSIIOK NEPEJAYY COOBLIEHMIA

Ilpasuna nepedoauu cooduieHull u 0OKymMeHmoe

10.1. TIlepenaya cooOmieHUi U TOKYMEHTOB MEXay YHpasisromuM u KimeHTom, B TOM 4Hcie
nojava Kimentom [lopyuenuii u Beijaya YIpapisSioIUM OTYETOB, MOXKET OCYIIECTBIIATHCS JIIOOBIM U3
CJIEYIOIINX CIIOCO00B, €CIIM CTOPOHAMU JOIOJIHUTENBHO HE COITIACOBAHO MHOE:

10.1.1. Ilepenaya MOATMHHUKOB Ha OyMa)XHBIX HOCHUTEJNSX, BKJIIOYAsl MEPECHUIKY JHOKYMEHTOB
MMOYTOM;

10.1.2. 'onocoBas TenedoHHast CBA3b;

10.1.3. Coobmienus 1o akcy;

10.1.4. Tlepenava cooOIIeHHI TTOCPEICTBOM CHUCTEM 31eKTpoHHO# cBsa3u (E-mail, Internet);

10.1.5. ITyrem oOMeHa 3JIEKTPOHHBIMHU JIOKyMEHTaMH (B TOM YHCJIE Yepe3 JHMYHBIA KaOMHET Ha
caiite YpaBJsOLIero) 1 UHBIMU COOOLIEHUSMU C UCIIOJIb30BAHUEM 3JIEKTPOHHOM MOYTHI.

10.2. Cnocob6 mepenaym KaXIOr0 KOHKPETHOTO COOOIIEHHUS OIPEAeseTCs] CTOPOHOM, €ro
HanpaBJsIIoOIIEel, CAMOCTOSTENBHO, €CIIM UHOE He TpeaycMoTpeHo Hactosimumu [IpaBunamu. Ipu stom,
OTYETHOCTh cUuTaeTcs npuHsITOd Kitmenrom:

10.2.1. B cnyyae nanuuus noanucu Kinuenra Ha 6yMa)XHOM HOCHUTEIIE;

10.2.2. B cnyyae OTHpaBKH OTYeTa B JJIEKTPOHHOM BHUJE WM IO IOYTE — IMPH OTCYTCTBUHU
Bo3paxxkeHnid Knumenra B Teuenue 10 ([ecsatn) pabGoumx mHEW, CIEAYyIOUIMX 3a THEM MCIOTHEHUS
VYopaBngomuM cBoel 005S3aHHOCTH MO TNpeocTaBiIeHHI0 oTdyera KiMeHTy B mIpeaycMOTPEHHOM
MOPAJIKE, ECIIN UHOE HE IIPEYCMOTPEHO JOTOBOPOM JIOBEPUTEIBHOTO YIIPABICHHUS.

10.3. VYmparnsrommid OCTaBJIIeT 3a COOOH TMpPaBO 1O CBOEMY YCMOTPEHHIO HCIIOIH30BATh
JMYHBIA KaOMHET Ha caiiTe YTpaBisrolero B KauecTBe OCHOBHOI'O /WM €JMHCTBEHHOI'O KaHaja CBA3H
JuTsi HanpaBiieHus KimentaM 1r000ro pojia yBEeJOMIICHHH, OTYETOB, TTUCEM, TPEOOBaHUH, YBETOMIICHUS
KIMEHTOB 00 oOmeM xapakrepe M (MJIM) HCTOYHUKAX KOH(DIMKTAa HHTEPECOB, a TaKXkKe JIIoO0oH
JOKYMEHTAIUH, CBSI3aHHOM ¢ ucnoiaHeHueM Jlorosopa.

10.4. VYmpapnsroumii mpenocTaBiseT MO MUCbMEHHOMY 3ampocy Kimenra wundopmarmio,
yKa3aHHYyI0 B ab3anax 1-3 nmynkra 2.6 bazoBoro Ctanaapta 3auutsl mpaB [IOVY, a Taxxke T10KyMeHTHI U
UX KOIHMH, COJepKalie yKa3aHHYI0 HHPOPMALIUIO, CIIOCOOOM, KOTOPBHIM ObLIT HAalpaBJieH TaKOH 3ampoc.

WNudopmanus, cBsa3aHHas ¢ OKa3aHHEM (PMHAHCOBOH yCIIyTH, BKIIHOYas HHPOPMALUIO, YKa3aHHYIO
B myHkTe 2.1 bazoBoro Crangapra 3amuTsl npas [IDVY, a Takke JOKYMEHTHI M UX KOMHH, COAEpIKAILNE
yKa3zaHHyto uH(OpMaIuio, mnpemaoctaBisiorcss B Teuenue 15 ([larnaamate) pabouumx mHEH cO JTHS
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MOJTyYSHHMS 3a1poca, 3a HCKIIIOYCHUEM CITy4aeB, YKa3aHHBIX B a03allax TPETheM-YeTBEPTOM HACTOSILETO
MyHKTA.

HNudopmarnius o pazmepe 1100 MOPSAKE pacueTa BO3HATPAXKICHUS Y IPABIISIIONIETO, HHBIX BUAAX
U cyMMax IiaTexxei (Mopsiake onpeielieHus CyMM IiaTekeit ), kotopbie KineHT nomken OyAeT yriaTuTh
3a MpeaocTaBiIeHue eMy (PMHAHCOBON YCIyTH, JOJDKHA OBITh MTPEIOCTaBICHA B CPOK, HE MPEBBIIAIOIIHNA
5 (Ilatu) pabouux AHEH CO AHS MOAYUYCHHS YTIPABIISIONIAM TaKOT0 3apoca.

3aBepeHHas KOs JJ0rOBOPa JOBEPUTEIHHOTO YIIPABICHUS, BHYyTPEHHUX JOKYMEHTOB, CCHUIKA HA
KOTOpBIE COJIEPKUTCS B JOTOBOPE JOBEPUTEIHHOIO YIIPABJICHUS, ACUCTBYIONINX Ha AaTy, YKa3aHHYIO B
3ampoce B paMKax CpokKa JCWCTBUS JOrOBOpa JOBEPUTEIHHOIO YIPABJICHUS, JOJDKHBI OBITH
npeoCTaBiIeHbl B CpoK, He mnpesbimatoimmid 30 (Tpuanath) KajdeHIAPHBIX JHEH CO JHSA TOJTyYCHHS
3ampoca KimenTa, HalpaBJIeHHOTO YIPABISIONIEMY B JII000€ BpeMs, HO HE MO3JHEe MATU JIeT CO JHSA
MIpeKpalleHus JOroBOpa J0BEPUTEIHLHOTO YIIPABJICHHUS, €CIIM MHON CPOK HE YCTAHOBJICH (eiepaibHbIMU
3aKOHAMU U TIPUHSATBIMH B COOTBETCTBHU C HUMU HOPMATUBHBIMH akTaMu. OTYETHI O AESITETHLHOCTH
YropaBisomero Mo 3ampocy KIWEHTa MPEOCTaBISIOTCS B MOPSAIKE U CPOKH, MPELyCMOTPEHHBIE
JEWCTBYIOIINM 3aKOHOAATEIIECTBOM.

[Inara, B3uMaemas 3a MpPENOCTAaBICHUE JOKYMEHTa Ha OyMa)XHOM HOCHUTENe, HE JOJDKHA
MIPEBBIIIATH 3aTPaT HAa U3TOTOBIICHUE U Nepeaady Takoi Konuu. Konmuu JOKyMEeHTOB, NPeI0CTaBIsieMble
Ha OyMa)XHOM HOCHUTEJNE, JOHKHBI ObITh 3aBEPEHBI YIIOJIHOMOUYEHHBIM JIUIIOM Y IPaBIISIOLIETO.

3ampocel, HalpaBJICHHBIE B COOTBETCTBHHM C HACTOSIIUM ITyHKTOM, MEPEHAIOTCS CIIOCOOaMH,
ycranoBiaeHHbIMU 0. 10.1.1, 10.1.5 nactosimux [IpaBui.

10.5. VYmpasmsronwmii nadopmupyer Kinmenra o momydeHun oOpamieHus (5KanoObl), a Takke
MIPeIOCTaBIIAET OTBET Ha oOpateHue (kanoly) Kinuenra cnocobom, ykazanueim B 1. 10.1.5 Pernamenra.
VYnpasisromuii BIipaBe Mpe1oCTaBUTh OTBET Ha oOpameHue (xanoly) Kimenra cioco6amu, yka3aHHBIMH
B 1. 10.1.1, 10.1.4 [TpaBui. Ynpapnstouuii BiipaBe nHPopMupoBaTs KinueHra o nomyueHuu odpaiieHus
(>xamo0b1) cocobamu, ykazanaeivu B 1. 10.1.1, 10.1.2, 10.1.4 ITpaBu.

Ilepeoaua noOnunHUKO8 HA OYMANHCHBIX HOCUMENAX

10.6. Hacrosimum criocoO0oM MOTYT HampaBisAThbCs JIIOObIE BUIbI COOOIIEHUH U JIOKYMEHTOB,
MIPEAYCMOTPEHHBIX J[0OrOBOpOM.

10.7. Tlepenaya moJUIMHHBIX TOKYMEHTOB Ha OyMaXXHBIX HOCUTEISX OCYIIECTBIISIETCS B MECTe
OKa3aHus yclIyT YIpaBisIOIIUM Bpy4€HUEM JOKYMEHTOB KIMeHTy WK ero mpeacTaBUTENO 10 aApecy:
UYygsamckas Pecnybnuka, r. Yebokcapsl, np-T M. 'opbkoro, 1. 5, kopmyc 2.

10.8. KimeHT MOKeT mepeaBath JI00bIe COOOICHHS Y IPABISIONIEMY ITyTeM HampaBICHUS UX
noyToi 1o ciexnyromemy agpecy: 428000, Uysamickas Pecniy6mnuka, r. Yebokcapsl, mp-T M. ['opbkoro, 1.
5, kopmyc 2.

10.9. VYmpapnsronmii  Takke ~ MOXET  HAmpaBiIsATh  CBOM  COOOLIEHHMS  MOYTOBOM
KOPPECHOHIEHIIMEN C OTHECEHUEM MOUTOBBIX pacxo10B Ha Kimenra. [Tpu 3ToM coobiieHus: cuuTaroTcst
MoJIydeHHbIMM KUIMEHTOM IO HCTEYEHMHM KOHTPOJIBHBIX CPOKOB IIEPECBUIKM 3aKa3HOM I0YTOBOM
KOPPECHOH/IEHIIMY, YCTAHOBJIEHHBIE NEHCTBYIOIIMM 3aKOHO/JATEIbCTBOM WJIM MHBIMH HOPMAaTUBHBIMU
aKTaMM, a TaKXe JIOKAIbHBIMA HOPMAaTHBHBIMH aKTaMH OIlEepaTopa MOYTOBOW CBS3H, IUTIOC JBa
KaneHaapHelx AHS. [Ipm 3TOM HavanoM Te4YeHHs] CpOKa SBISETCS JIeHb OTIPaBKH MOYTOBOM
KoppecnoHeHuuu Kiuenry.

Coobuienus, nanpagnaemole no menegony u/uiu no axcy

10.10. Ilepenaya u mpueM CcOOOMIEHHWA MO TeleQOHYy MOMKET HCIOJIb30BaThCsi KimmeHToM U
VY paBiSOMUM UCKIYUTEIBHO B CIEAYIOUINX CIyqasX:

» BbIgaua u npuHsaTue [lopydeHnii Ha OnepaIyio ¢ aKTHBAMH,

» ykazanue KimeHTa Ha mepeBO] IEHEXKHBIX CPEICTB MEXIy pa3sHbIMH cueTamu KimeHra,
pasubiMu noptdensimu Knuenra.

10.11. YopaBnsronmmii paccMarpuBaeT Jr000€ JIMIO, OCYIIECTBISAIONIEE C HHUM OOMEH
cooOuieHnssMu 1o TeneoHy, Kak HaJuIeXkalle YIOJHOMOUYEHHOro mnpencraButens Kimenra u
MHTEPIPETHPYET JIt00bIe COOOIICHHUS 3TOTO JHUIa (IOPYUYEHUs, 3apockl) Kak coodmenus Knuenra, ecinu
9TO JIMLO PABUIIBHO HA30BET clenytolue pekBU3uThl Kinenra:
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» naumeHoBanue Kimenra (wmu @.1.0. nis pusrueckux jui);

» Homep Jlorosopa ¢ Kinnenrom;

» wuneHTudukanuoHHbIH koa Kiuenra.

10.12. IIpuem Yupastonmum sroooro [Topyuenus ot Knuenra mo tenedony OyaeT cuuTaThCst
COCTOSIBIIIMCSI TIPU COOJTFOJICHUU CIICTYIOIINUX 00S3aTEIbHBIX YCIOBUI:

» Bblgaue llopydyeHuss mpemuiecTByeT mporenypa uaeHTHGuKanmu KiueHta wim ero
npeacTaBuTens B cooTBeTcTBUU € 1. 10.10 HacTosimux [TpaBun;

» mnopyuenue KimeHTa 0053aTENBHO JOJDKHO OBITH MOBTOPEHO YIMOJHOMOYEHHBIM JIHIIOM
VYpaBisrouero HenocpeaACTBEHHO 3a KinueHtoMm.

10.13. Ecniu Ilopyuenune KimeHta mnpaBUiIbHO TOBTOPEHO YIOJIHOMOYEHHBIM  JIUIIOM
Yupasnsomero, To KIueHT J0MKEeH OKOHYATEeIhbHO TOATBEPIUTH BBIAYy TAaKOTO COOOIICHUS,
npousHecs Moboe u3 cienyromux cios: "Jla", "llonrBepxkmaro", "CormaceH", - WM WHOE CIIOBO,
HEJBYCMBICIICHHO MOATBEpKaatoiee coriacue. [lopydeHue cuuTaeTcs NPHUHSTHIM YIPABISIOMIUM B
MOMEHT Ipou3sHeceHus KiimeHToM moaTBep:kK1arolero clioBa.

10.14. Eciu Ilopyuenune Kimenta ObUIO HENMPAaBHIBHO BOCIPOU3BEICHO YIOIHOMOYEHHBIM
TunoM Ympaemstomero, To KiueHT JomkeH mpepBaTh YHNOJHOMOYEHHOE JHUIO YTMPaBISIOLUIETO U
MIOBTOPHUTH BCIO MPOIIEAYPY 3aHOBO.

10.15. IleperoBopsl Knuenra u Ynpapustomiero GukCUpyroTcs B BHIE 3alKUCH Ha HUPPOBOM
Hocurene. KimeHT u YrpaBisioniuil moATBEpKAAl0T, YTO MPU3HAIOT JaHHYIO ayJHO03alHCh B KA4eCTBE
JI0Ka3aTeNbCTBA MPU Pa3pelIeHUH CHOPHBIX CUTyalMid. 3amuch TeIeOHHOIO pasroBopa MOXKET ObITh
npenocTabiieHa YrpasisitoliuM KineHTy 1o ero nucbMeHHoMy 3amnpocy. Cpok XpaHEHHs yKa3aHHBIX
3amMcel ompenessieTcss JACUCTBYIOUIUM 3aKOHOAATENCTBOM W/WIM BHYTPEHHUMH JOKYMEHTaMU
VYpasausomero.

10.16. Ecnu uHOE HE MpeaycMOTPEHO OTAETIbHBIM coriameHueM CTOpOH, TO, KpoMe oOMeHa
MH()OPMAMOHHBIMU COOOIEHUSAMH, Y TIPABISIONINI mpuHUMaeT oT KimmeHTa 1mo gakcy HCKIFOUUTEITBHO
cienyomue Tunsl [lopyuenuii:

> MOpYyYEHHUE Ha OT3bIB U (W) IEPEBOJ] AKTHUBOB;
> BblJJaya U TPHUHATHE BCEX BUJOB YBEAOMJIEHHMI U HH(pOpMalMH, MPEeTyCMOTPEHHBIX
JloroBopom.

10.17. KnueHT 1 YnpaBisoLi MOATBEPKIAIOT, YTO COOOIICHN S, HAIIPABJIECHHBIE U MTOJyYEHHbIE
mo ¢axcy, B TOM YHCIIe HalpaBJeHHbIe YTpaBisoneMy [lopydeHus, IMEIOT TaKylo K€ IOPUIANIECKYIO
CHJTy, 4TO U cooOuieHus (Bkmouas [Topydenus), opopmieHHble Ha OyMaXXHOM HOCHUTEIIE.

10.18. Knuent u VYmpaBisiomuid MPHU3HAIOT B KAadecTBE JOCTATOYHOTO JIOKA3aTeNbCTBA
(mpurosHOro ISl MpeABbABICHUS NPH pa3pelleHHH CIIOPOB B cyne) Komuu coOcTBeHHbIX [lopyueHwuit,
IpeicTaBiIeHHbIX Ipyroi CTOpOHOMH, OJyUYEeHHbIE COOTBETCTBYIOIIEH CTOPOHOM 1O (hakcy.

10.19. KnueHnt o0s3aH NpeaoCTaBUTh TMOUIMHHUKH cooOmeHuid (Bkimwodas [lopyuenus),
NepeaHHbIX Y IPaBISIONIEMY 110 (aKcy, He TI03/IHEE OJHOTO MecsIia CO JTHS TaKoi rmepeaayu.

10.20. OpuruHanbsl 0TYETOB, KOMMU KOTOPBIX ObUIM HampasiieHbl KineHTy no ¢akcy, XpaHsaTcs
VYrpapisrolmuM B TEYCHHE IISATH JIET W MpenocTaBisitorcss KIMeHTy 1o ero mepBoMy MHCEMEHHOMY
TpeOOBaHUIO.

Coobuienus, nanpagnaemoie 6 guode 31eKMpPOHHLIX 0OKYMEHMOE

10.21. B nacrosiieil ctaTbe UCHONB3YIOTCS CIEAYIOIINE TEPMHUHBI U OTIPEIEICHUS:

Bnaoeney cepmughuxama knroua npoeepku 31eKmponnoil noonucu - Y9acTHUK, B JIUIIE CBOETO
YnonnomouenHoro [IpeacraBurens, KOTOPOMY B yCTaHOBJIEHHOM MOPAJKE, Y JOCTOBEPSAIOIINM LIEHTPOM,
BBIJIaH CePTU(]UKAT KITI0Ua IPOBEPKHU IJIEKTPOHHOM MOMKCH.

Bpema «T» — MOMEHT ITPOBEPKH HAJIMUYUS COBOKYITHOCTH MPABOBBIX YCIOBUU, IPU COOTIOICHUH
KOTOpBIX  3JEKTPOHHAs TMOAMHUCH B  DJJIEKTPOHHOM  JOKYMEHTE [MpPHU3HAeTCsl paBHO3HAYHOM
COOCTBEHHOPYYHOM.

Juynwiii kaounem Knuenma — crienyanbHasg 30HAa KOPHOPATHBHOIO caiiTa YIpaBIISIONIETO
http://www.nfksber.ru, s BXxoma B KOTOpylo TpeOyercs BBOJ HWMEHHM (JIOTHHA) W TapoJs,
MHIUBUAYATbHBIX TS Kakaoro Knuenra.

Iloonunnocms 31eKMPOHHON NOORUCU 6 INEKMPOHHOM OOKyMeEHme — TIOJOXKUTEIbHBIN
pe3yNbTaT MPOBEPKU CPEICTBOM DIIEKTPOHHOW MOAINKCH C HUCHOJB30BaHUEM cepTu(duKara Kirouda
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IIPOBEPKU MOJIMUCH MPUHAMIEKHOCTU 3JIEKTPOHHOM MOANMCHU B NIEKTPOHHOM JOKYMEHTE BIIAJACIbILY
cepTU(UKaTa KIHOYa MPOBEPKH IMOJNUCH W OTCYTCTBHS MCKAKCHMH B IOJNMCAHHOM JaHHOU
NEKTPOHHON MOJIHUCKHIO MIEKTPOHHOM JOKYMEHTE.

Cnucok omo36anHbiX cepmu)ukamos — SNEKTPOHHBINA JOKYMEHT, TOANNCAHHBIA 2JIEKTPOHHOU
MOJIMMCHIO YITOJTHOMOYEHHOTO JIMIA Y JOCTOBEPSIOIIETO LIEHTPA, BKIIOYAIOLIHIA B c€0s CIIMCOK CEPUITHBIX
HOMEpPOB cepTU(UKATOB KIHOUEH MPOBEPKH MOANUCEH, KOTOpble HA MOMEHT BpeMeHU (HOPMHUPOBAHMS
CIHCKAa OTO3BAaHHBIX CEPTH(HMKATOB OBLIM OTO3BAHBI MM JEHCTBUE KOTOPBIX OBUIO MPHOCTAHOBIICHO.
MoMeHT BpeMeHU (pOPMUPOBAHUS CIIUCKA OTO3BAHHBIX CEPTU(UKATOB ONPEAEIIAETCS 110 3HAYESHUIO MO
ThisUpdate crircka 0TO3BaHHBIX CEPTU(HUKATOB.

Yoocmoseparwwuit yenmp — ynocrosepsromuii neHtp OOO «Kommnanus «Ten3op» wu/wim
3akpeiToe akmuonepHoe obmiectBo «IIpomsBoactBennas ¢upma «CKb Kountyp» w/mmm OOGmiecTBo ¢
OTrPaHUYEHHOU OTBETCTBEHHOCTHIO « TakCKOM». JIOMOIHUTEIBHBIMY COIIANIEHUSMH ¢ KIMeHTOM MOTyT
OBITh YCTaHOBIICHBI MHBIE YIOCTOBEPSIOLINE IEHTPHI.

Ynonnomouennoe nuyo Yoocmosepawuweo uenmpa — Qusnueckoe IJULO, SBIAOLIEEC
COTPYJIHUKOM Y JOCTOBEPSIOILEIO LIEHTPA U Ha/IEJIEHHOE Y JOCTOBEPSAIOIIMM LIEHTPOM [TOJTHOMOYHSIMHU 110
3aBEPEHHUIO OT JIMIA Y JOCTOBEPSIONIETO LIEHTPa CepTU(DUKATOB KIIFOUEH TPOBEPKU MOANUCENH U CIIMCKOB
OTO3BAaHHBIX CEPTUPUKATOB.

Ynonnomouennwuii npeocmagumens — corpyJHuK Y 4aCTHUKA, KOTOPOMY Y YaCTHUKOM JI0BEPEHO
MOJIMMCAHNE DIIEKTPOHHON MOJMUCHI0 ATOTO YUYAaCTHHKA JJIEKTPOHHBIX JTOKYMEHTOB, (hOpMUpPOBAHHE
JIEKTPOHHBIX COOOILEHUM, WX NpHeM, Iepeaaya, yd4eT UM XpaHEHHUe, €ClIM BilajenblieM cepTudukarta
KJIF0Ya MPOBEPKU MOJIHUCH SBIISETCS ATOT Y YaCTHUK.

Yuacmuuku — YuyaCTHHKaMU 53JEKTPOHHOTO JOKYMEHTOOOOpOTa SBIIAIOTCS AKIMOHEpHOE
obmectBo «MuBecTrmonnas kommanusi « HOK — CoepexxeHus», ero KIMEHTHI, TPUCOSAMHUBIINECS K
JloroBopy, W/Wiax KOHTPAreHThl, MOJABIINE 3asBJICHNUE O IPUCOECIUHEHUH K JIEHCTBYIOLIEMY HA MOMEHT
IpUCOeAUHEHUsT «PermamMeHTy 3JeKTPOHHOTO JOKYMEHTOOOOpOTa C MCIIOJIb30BAaHUEM 3JIEKTPOHHOMN
nonmucu AO «HOK-Coepexenus», a Takke UHbIE JIUIA, B TOM 4ucie yka3aHHble B IlomoxxeHun o
TpeOOBaHUAX K OCYIIECTBICHHUIO JEATEIbHOCTH YYaCTHUKOB (DMHAHCOBBIX PHIHKOB MPU HUCIIOJIb30BaHUU
JIEKTPOHHBIX JOKYMEHTOB, yTBepxkaeHHOM [Ipukazom ®COP or 08 nexabps 2005 r. Ne 05-77/m3-H,
ocymectBistone ooMeH uHpopmanuein ¢ AO «HDK — CoOepexenus» B 3IeKTpOHHOU (opme c
HCIIOJI30BAHNUEM DJIEKTPOHHOM MOJIUCH.

Dopmam INEKMPOHHO20 OOKYMeHmMa — CTPYKTypa COAEPKATEIBbHOM YaCTH DJIEKTPOHHOTO
COOOIIEHHUs1, HA OCHOBE KOTOPOT'0 COPMHUPOBAH AIIEKTPOHHBIN TOKYMEHT.

dnexkmponnasa popma — 3IEKTPOHHAS CTpaHMIIA Ha caiiTe Ympasismwollero B cetu MHTepHer,
IIpeIHa3HauEHHas IS 3aKJII0YEHMS I0T0BOpa Ha MPEAOCTaBICHHUE yCIyT Y IPABIISIOLIETO.

dnexmponnstit 0oKymenm — vHpOpMaLys, IPEICTaBICHHAs B 3JEKTPOHHO-IIMPPoBOMl hopme
(daiin maHHBIX B TEpMHUHAX OMNEPAIMOHHONW CHUCTEMBbI), MpPEJCTaBIAIONIas cO00M COBOKYIHOCTb
CTPYKTYpUPOBAHHBIX JaHHBIX, UMEIOUIMX CMBICH JUIsi YYacTHUKOB U TO3BOJISIOLIAS OOECHEUUTh ee
00paboTKy MporpaMMHBIM U annapaTHbIM obecnieueHueM 3/10.

dnekmpounstii  0okymenmoooopom (3/]0) — uHPOPMAMOHHAS CHUCTEMa MOATOTOBKH
9JIEKTPOHHBIX JOKYMEHTOB M OOMEHa 3JEKTPOHHBIMU COOOIICHUSMH MEXIy YYacTHUKAMH; COCTaB
MIPOrPaMMHBIX CPEICTB MHGOPMAIIMOHHON CUCTEMBI ONpeieNsieTcs Y YaCTHUKaMH CaMOCTOSTENIbHO.

WHple TepMUHBI IOHUMAIOTCS B 3HAYE€HUHU, YCTAHOBIEHHOM HOPMAaTUBHBIMH IIPaBOBBIMH aKTaMU
Poccuiickoit denepanuy 1 HOPMATUBHBIMU METOJUYECKHMH JTOKYMEHTAMH OPraHOB IOCYJapCTBEHHOM
Bi1actu Poccuiickon denepanuu.

10.22. B pamxax IlpaBun CTopoHBI BIpaBe OOMEHWUBATHCS B BHJIE JJIEKTPOHHBIX JOKYMEHTOB
mo6bMu THIIaMu CooO1IeHn# (JOKYMEHTOB), MPelyCMOTPEHHBIX (JOITycKaeMbIX) B pamkax /lorosopa,
IpU YCJIOBUHU, YTO (efepallbHBIMU 3aKOHAMHU WJIM WHBIMA HOPMAaTHUBHBIMU IPaBOBBIMU aKTaMU He
yCTaHaBJIMBAETCS UIIU HE MOpa3yMeBaeTcsi TpeOOBaHKE O COCTaBIEHUH TAKOT0 JOKYMEHTa Ha OyMakHOM
Hocutene U / i JIoroBopoM HE YCTAaHOBJIEH B KaueCTBE €IUHCTBEHHOTO crioco0a MHOM crocoO(bl) UX
NPEJCTaBICHUS, OTIUYHBIN(E) OT MPEACTABICHHUS B BUJIE JIEKTPOHHOIO TOKYMEHTA U UCKITIOYAOLIH(1e)
MPUMEHEHHE NOCIETHEro crocooa.

10.23. Ilpu mnoamucaHUM HIEKTPOHHBIX JOKYMEHTOB YYAaCTHHKH HCHOJB3YIOT YCHUJICHHYIO
KBAJIM(HUIHUPOBAHHYIO 3JEKTPOHHYIO IOJMNMCh, 3a HCKIIOYEHHEM JOKYMEHTOB, HAIPaBIIsEMbIX
VYnpapisiomuM uepe3 JMYHbINA KaOUHEeT Ha caidTe YpaBIIsIOIIEro.
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10.24. Ilpu moamucaHuM TOKYMEHTOB, HaIpaBisieMbIX uepe3 JIMuHBIA KaOWHET, Y4aCTHUKH
UCIOJB3YIOT MPOCTYIO 3JIEKTPOHHYI noanuch. IIpocras snekrponHas noanuchk KnmenTta cosnmaercs
OHUM M3 CHoco0O0B, MpeaycMOTpeHHbIX CornamieHueM O NPU3HAHUHM M HCIIOJIb30BAaHUH IMPOCTOU
JIEKTPOHHON MOAINMUCH, W/MIM ACUCTBYIOIUM «PeriiaMeHToM 3JIeKTpOHHOrO JI0OKyMEHTooOOpoTa ¢
ucnoibp3oBanueM 3iekTpoHHoil moamucn AO «H®K — CoOepexeHus», OmyOJMKOBAaHHBIX Ha caiiTe
VYnpasnstoiiero.

10.25. Hcnonb3yembie B 3JIEKTPOHHOM JIOKYMEHTOO00OpOTE MEXIY YUaCTHHUKAMH 3JICKTPOHHBIE
JOKYMEHTbI, IOJMNMCAaHHBIE 3JEKTPOHHOW NOANMCHIO, HMMEIOT paBHYIO IOPUIUYECKYI0 CUIy C
JOKyMEHTaMHd Ha OyMa)XHOM HOCWTENE, NOJANHCAHHBIMU YUYaCTHUKAMU W/WIM TOANUCAHHBIMU
VY4YacTHUKaMM M CKPEIUIEHHBIMH OTTHCKAMHU Ie4arell — B ciydasx, Korja Y4YacTHMKOM SBIISETCS
IOpUIMYecKoe IuIo. Bce ropuauueckue AEHCTBHS, OQOpMIIsiEeMble TOCPEICTBOM AIIEKTPOHHBIX
JOKYMEHTOB B COOTBETCTBUM ¢ HacToAuMMHU [IpaBunaMu, npu3HaOTCsS COBEPLIEHHBIMU B MHCbMEHHOM
¢dopme 1 HE MOTYT OBITh OCITOPEHBI TOJIBKO HAa TOM OCHOBaHHMHM, YTO OHHM ONOCPEIOBAHBI JTIOKYMEHTaMH,
BBINOJIHEHHBIMU B 3JIEKTPOHHOM BHJIE.

10.26. [leiicTByrommii Ha ONpPEACICHHBIM NEPHOJ BPEMEHH CEepTHU(HUKAT KII0Ya IMPOBEPKH
MOJITMCH, XapaKTEPU3yEeTCs:

> HAaCTYIINICHUCM MOMCHTA BPCMCHHU Ha4dajia €ro I[efICTBHﬂ;

> HE MCTEKIIMM CPOKOM €ro JIeHCTBUS;

> TEM, UTO OH HE aHHYJIUPOBaH (0TO3BaH) U JIEUCTBUE €T0 HE IPUOCTAHOBIIEHO;

> HOJITBEPKICHUEM HOJUTMHHOCTH (KOPPEKTHOCTH) NIEKTPOHHOU HOJITUCH

YTOIHOMOYEHHOTO JIMIIA yIOCTOBEPSIOIETO IIEHTPA B JAHHOM CepTU(UKATE.

10.27. Ilocne ucreueHus BpeMEHU AEHCTBUS cepTU(HKATa KIIF0OYa MPOBEPKU IMOIIUCH (BKIIFOYAS
€r0 BO3MOJKHBIM OT3bIB M aHHYJHUPOBAHUE) OH MOXET OBbITh MCIIOJIB30BAH ISl POBEPKH MOITUHHOCTH
AJIEKTPOHHOW TOJIKMCH Ha BCEX 3JICKTPOHHBIX JOKYMEHTAaX, MOJIMUCAHHBIX 3a MEPUO] JICHCTBHSI STOTO
cepTu(duKaTa Kirroda MPOBEPKH IMOTHCH.

10.28. Knrod 9JIEKTPOHHOW TMOMANUCH JICHCTBYET Ha ONpPEICICHHBIH MOMEHT BpPEMEHH
(MEMCTBYIOIIMI KITFOY), €CITH:

> HACTYIIWJI MOMEHT BPEMEHU Havasa JACHCTBUS KIII0Ya;
> CPOK JEHCTBUS KJIKOYA HE UCTEK;
> cepTudUKaT KIr04Ya IPOBEPKHU MOANKCH, COOTBETCTBYIOIINNA TaHHOMY KITIOUY, AEHCTBYET

Ha JIAHHBI MOMEHT BPEMEHH.

10.29. ®opmupoBaHue 3NEKTPOHHOW MOANHMCHU 3IIEKTPOHHOTO JOKYMEHTa OCYLIECTBISETCS C
WCTIOJIH30BAHUEM KITFOUA AJIEKTPOHHOU TIOJITHCH.

10.30. ®opmupoBaHue SICKTPOHHON MOAMMUCH 3JIEKTPOHHOIO JOKYMEHTa MOXET OBbITh
OCYIIECTBIICHO TOJIHKO YITOJTHOMOYEHHBIM IPEICTABUTENIEM Y YaCTHHKA - BIIaJIeNIblia cepTH(UKaTa KIIto4a
MPOBEPKHU MOJNMCH, KU 3JIEKTPOHHOH MOJAMMCH KOTOPOTO JEHCTBYET Ha MOMEHT (hOpMHUpPOBaHMS
AJIEKTPOHHOHN TIOATHCH JIEKTPOHHOTO TOKYMEHTA.

10.31. IloaTBepxaeHHEe MOUIMHHOCTH 3JEKTPOHHOM MOJMUCH 3JIEKTPOHHOIO JIOKyMEHTa
OCYIIECTBIISIETCS MOJTB30BATEISIMH CEPTUPUKATOB KITIOUEH IPOBEPKH MOIHICEH C NCTIOIH30BAHUEM dTHX
KIII0Ye W IPUMEHSIEMOro CpeiCTBa AJIEKTPOHHOM noamucu. Ilocie moaTBepkIeHUs] MOATUHHOCTU
MOJITUCH JOKYMEHT IPUHUMAETCSI.

10.32. Y nocrosepstoliye EHTPbI, BbIIAIONINE CEPTHPHUKATHI KIIF0Yed MPOBEPKU MOAMHUCEH JUIs
ncrnonb3oBanus B D/10, onpenensroTcss B COOTBETCTBUHU C IEUCTBYIOIIMM «PermaMeHToM 3J1eKTPOHHOTO
JOKYMEHTOO0OpOTa ¢ HCIOoJIb30BaHHEeM H3ieKkTpoHHOH mnoxanmucu AO «H®K - Coepexenus»,
pa3MenieHHOM Ha O(QUIMAIbHOM caiiTe YTpaBIisIOLEro B MHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM
ceru «aTepuer» www.nfksber.ru.

10.33. YuacTHUKH 00s3aHBl 3HAKOMHUTBCS C COJCp)KaHWEM W W3MEHEHUsSMH PeriameHTa
VY 10CTOBEPAIONIETO IIEHTPA CAMOCTOSITEIbHO. YUACTHUKH CAMOCTOSITEIIbHO HECYT OTBETCTBEHHOCTD 3a
HapylIeHHEe yKa3aHHOTo PeriiamenTa Y 10CTOBEPSIIOIIETO LIEHTPA.

10.34. Ilpu opranuzanmu ¥  (QYHKUMOHHPOBAHHHM  3JEKTPOHHOIO  JOKYMEHTO0OOpOTa
MIPUHUMAIOTCS U IPU3HAIOTCS CePTU(UKATHI KITFOUel TPOBEPKH MOMUCEN, U3IaHHBIE Y JOCTOBEPSIFOIIUM
LIEHTPOM, B COCTaBe U (popmare, onpeaeasieMoM Y JOCTOBEPSIOIIUM IICHTPOM.
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10.35. Ceprudukar Kiro4ya NPOBEPKH MOANHCH TMPHU3HACTCS H3IAHHBIM Y IOCTOBEPSIOLINM
LEHTPOM, €CJIH MOATBEepPXkAE€HA MOJJIMHHOCTh 3JEKTPOHHOM MOAINKCH 3TOTO cepTHUdUKaTa, caeTaHHON
YIIOITHOMOYEHHBIM JINLOM Y JOCTOBEPSIOLIErO LIEHTPA.

10.36. UnentudukanmoHHeie JOaHHbIE, 3aHeceHHble B Toiie «CyOwekT» (Subject Name)
cepTHU(HKaATa KJI0Ya MPOBEPKHU TMOANKCH, OJHO3HAYHO HACHTU(HUIMPYIOT BIajAeibla cepTudukara
KJIF0Ya TIPOBEPKU MOJIMUCH M COOTBETCTBYIOT UJICHTHU(HUKAIMOHHBIM JaHHBIM BJajeiblia cepTudukara
KITI0Ya IPOBEPKH MOJITHUCH.

10.37. Omnpenenenue craryca cepTuduKkara Kiioda MpoBEPKH MOAMKUCH, TTOTYyYEHUE aKTyaTbHOTO
CIIMCKa OTO3BaHHBIX CEPTU(DUKATOB, AKTyTbHBIX CEPTH(PUKATOB YITIOJTHOMOUYEHHBIX JIUII OCYIIECTBIISICTCS
Y 10CTOBEPAIOIIMM [IEHTOM CaMOCTOSITENILHO.

10.38. IMopsimok peructpanuy Y IOJTHOMOYECHHBIX MPEICTABUTENICH YYaCTHUKOB, U3TOTOBJICHHUS
cepTu(UKATOB, 3aMEHbl KIIOYEH, OT3bIBAa CEPTU(PHUKATOB YCTAHABIUBAECTCS B COOTBETCTBYIOIIUX
JIOKyMEHTaX Y IOCTOBEPSIOIIETO LEHTPA, SABISIOMUXCS 00s13aTeNbHBIMU JIsi Y4yacTHUKOB. AO «HOK -
COeperxeHus» He HECET OTBETCTBEHHOCTH 3a HapyllleHHue Y4YacTHUKaMU TpeOoBaHUM Y TOCTOBEPSIOIIETO
[EHTpa, KOTOPBIE SIBIISFOTCS 00513aTEILHBIMU ISl BCEX YUACTHHUKOB.

10.39. YyactHuKH 00s13aHBI:

> JKCILIyaTUPOBATh CPEACTBA JJICKTPOHHOM IMOJIMCHA B COOTBETCTBUU C IPABWIAMH HX
HCII0JIb30BAHNUS;

> oOecrieynBaTh KOHPHUACHINATBHOCTD KIIFOYEH IEKTPOHHBIX MTOIIMTUCEH;

> HE JI0IIyCKaTh HECAHKIIMOHUPOBAHHOT'O UCIIOJIB30BAHUS MIEKTPOHHBIX ITOANHUCEN;

> YBEAOMJISITh YAOCTOBEPSIOIIMN LIEHTP, BbIIABIIMN CEPTU(PHUKAT KIIOYa IPOBEPKU

JIEKTPOHHOW TOJAMHUCH, M UHBIX YYAaCTHUKOB JJIEKTPOHHOIO B3aUMOJEHUCTBUS O HapyLICHUU
KOH(UIEHIIMATIBHOCTH KJII0UYa 3JIEKTPOHHOM MOJIUCH B T€UEHUE He 0oJiee YeM OAHOI0 paboydero JIHs co
JHSI TTOJTy4eHHsI ”HOpMAalLlUU O TAKOM HapyIIeHUH;

> HE HCIOJIb30BaTh KJIIOY JIEKTPOHHON MOJINUCH MPU HAJIMYMKM OCHOBAHMUN IOJIAraTh, YTO
KOH(HIEHIIMAIBbHOCTh JAHHOTO KJI0Ya HapylleHa.

10.40. Tpucoemquuennem k IlpaBuimam KimeHT moaTBep)maaer, 4YTo €My MpeAoCTaBICHA
ucuepnbiBaromas HHGopManuss o0 MeToJax IOJHOTHI oOecneueHuss WACHTU(GHUKAIMU CTOpPOH,
KOH(MUIEHIMATBHOCTH M 1eNOoCTHOCTH CooOuieHnii npu oOMEHe 3JIEKTPOHHBIMU JOKYMEHTaMHU.
VYkazaHHble MeTOAbl Npu3HAlOTC KIMEeHTOM JO0CTaTOYHBIMH, T. €. OOECIEeUYMBAIOIIUMH 3aIIUTY
unTepecoB KinenTa. KimeHT npr3HaeT BHIMUCKY U3 3aLUIIEHHBIX IPOTOKOJIOB, AJIEKTPOHHBIX KYPHAJIOB
u (haitioB, NPeAOCTaBICHHBIX YIPABISAIONIMM B KaueCTBE J0KA3aTEIbCTBA COOTBETCTBUS COJEPKAHMS
CooOuienuii, HanpaBisieMblXx CTOPOHAMHU, UX BOJIEU3BSABIICHUIO (BOJIEU3BSABICHHUIO UX YITOJIHOMOUYEHHBIX
JMI), JO0Ka3aTelabCTBAa (haKTa COBEPILIEHUS YKa3aHHBIX B HHUX JeHCTBMH M (akTa HampaBiIeHHS
CooOmienust. Takue BBIMUCKY U3 3alllMIIEHHBIX IPOTOKOJIOB, JIEKTPOHHBIX JKYPHAJIOB U (ailioB OynyT
CUMTATBHCS JOCTaTOYHBIM J0KA3aTeIbCTBOM IIPH pa3pelIeHUH ciopoB Mexay CTopoHamu, B TOM YHCIIE,
B cyne6Hom mopsake. Kiment o0s3yercss mpoBepsTh Hamuuue (CooOlieHuil, HampaBICHHBIX
VYpaBigoOIMUM B BUJE 2JIEKTPOHHBIX JOKYMEHTOB, HE PEXKE OJHOIO pa3a B JICHb.

10.41. Y4aCTHUK-OTIIPaBUTENh IIOATOTABIMBACT OJJIEKTPOHHBIE JOKYMEHTHI JIsi OTIPABKU
VYyactHuky-nomyuyareno.  @dopma  3IEKTPOHHBIX  JIOKYMEHTOB — OIpPENEISETCS  BHYTPEHHUMH
JIOKYMEHTaMHU, JIOTOBOPaMH, COTJIAIEHUSIMH, 00s13aTEIbHBIMU /1711 Y YaCTHUKOB.

10.42. ConeprxaHue 3JI€KTPOHHBIX JOKYMEHTOB OIpeeNsaeTcs] YUYaCTHUKAMU B 3aBUCHMOCTH OT
3aJ1a4, KOTOpbIE MPU3BAHbI PEIIUThH MTOATOTABIMBAEMbIE JOKYMEHTHI.

10.43. IloaroroBieHHbIE HIIEKTPOHHBIE JOKYMEHTBHl YUYaCTHHUK-OTIPABUTENb PErUCTPUPYET
CpeICTBaMHU COOCTBEHHON CHCTEMBbI PETUCTPALIMK B COOTBETCTBUH C IIPABUJIAMU PErHCTpaIK BXOAIIEH
U UCXOASILEN KOPPECTIOHACHIINH.

10.44. 3aperucTpupOBaHHBIC AIEKTPOHHBIC JOKYMEHTHI Y YaCTHUK-OTIPABUTEI TIOIICHIBAET C
HCII0JIb30BaHUEM KJIH0Ya 3JIEKTPOHHON MOAIHNCH.

10.45. TloamucaHHble DJIEKTPOHHON  IMOAMUCHIO  DJIEKTPOHHBIE  JTOKYMEHTHI  YYacTHHUK-
OTIPABUTENb CPEJACTBAMHU DJIEKTPOHHOM TIOYTHI, TOJIMMCHIBAET JJIEKTPOHHOE COOOIIEHHE ¢
HCIOJIb30BAHUEM KIIFOYA IEKTPOHHON MOHCH.

10.46. TMoanucanHoe cOOOIICHNE YYaCTHUK-OTIPABUTENb OTIPABISET Y YaCTHUKY-TOIYIATENIO.
OtnpaButenu 00s3aHbI IPU OTIIPABKE 3JIEKTPOHHBIX TOKYMEHTOB YCTAHOBUTH MapaMeTp «Y BeIOMIICHHE
O MPOYTEHUW», a TOJy4aTeNd MPU TMOJyYEHHUH U TMPOUYTEHUH DICKTPOHHBIX JOKYMEHTOB OOS3aHBI
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OTIIPaBUTH YTBEPAUTEIBHBIN OTBET HA 3aIIPOC 00 OTMPABKE AIEKTPOHHOTO YBEIOMIICHHUS O IPOYTeHUU. B
ATOM ClIy4ae OTIPaBUTENIO OyIeT repeaaHo cooOIeHrne 0 BpeMEHH U 1aTe MPOUYTESHUS COOOIICHHUS.

10.47. YuacTHUK-TIONyYaTedb HJIEKTPOHHOIO COOOIICHMS, BIAACIONIMNA KIIIOUYOM TPOBEPKHU
ANEKTPOHHON TMOAMKUCH, OTKPHIBAET IMOJIYYEHHOE JJIEKTPOHHOE MUCHMO, 3HAKOMUTCS C COJIEPKUMBIM
3JIEKTPOHHOTO MHChbMa U MPUKPEIUICHHBIMHU 3JIEKTPOHHBIMH JOKYMEHTaMHU.

10.48. OTBeTCTBEHHOCTh 3a Ka4eCTBO M JOCTOBEPHOCTh OTIPABISEMBIX TOKYMEHTOB HECET
Y4aCTHUK-OTIIPaBUTEIIb.

10.49. O6MeH JOKyMEHTaMH OCYIIECTBIISETCS ITOCPEICTBOM CEPBHUCOB, ONPEICICHHBIX B
COOTBETCTBHUH C JICHCTBYIOUINM «PermamMeHToM 3JeKTPOHHOTO JOKYMEHTOO0O0POTa C MCIIOIb30BAaHHEM
anexktponHod moxamucu AO «HOK — CoOepexxeHus», pa3MeNneHHOM Ha O(UIIMAIBHOM CaiTe
VYnpassioiero B “iHGOpMaIoOHHO-TeIeKOMMYHUKAIIMOHHOH cetn «HTeprer www.nfksber.ru.

10.50. OtBeTcTBEHHBIM 3a Yy4Ye€T M XpaHEHUE JJIEKTPOHHBIX JIOKYMEHTOB SBIISIETCA
YII0JTHOMOYEHHBIN NPEACTAaBUTENL Y YACTHUKA.

10.51. Bce nokymeHTHI, TI€pelIaHHBICE C HCMIOJAb30BaHMeM cuctembl /10, a Takke
COOTBETCTBYIOIIME UM TI0 BPEMEHH MCIOJIB30BAHUS BCE CEPTUPHUKATHI Kitouei mpoBepku D11 momKkHbI
XpaHUTHCS B TEYECHHE CPOKOB, IPETYyCMOTPEHHBIX JEHCTBYIOIIMMUA HOPMATUBHBIMU MTPABOBBIMU aKTaMU
Poccuiickoit @enepaumu Uisi XpaHEHWS COOTBETCTBYIOIIMX JOKYMEHTOB, a TaKXe BHYTPEHHHMH
JOKyMeHTaMu YuacTHHUKA. [Ipu 3TOM JOIKHBI 00eceunBaThCS:

> JOCTYT K AJICKTPOHHBIM JOKYMEHTaM, HH(OPMAIMU O JaTaX U BPEMCHH HX IMOJyYCHUS
(oTmpaBkm), agpecaTax, a TaKKe BO3MOXHOCTb MTOMCKA IOKYMEHTOB IO UX PEKBU3UTaM;
> pe3epBHOE  KOMHMPOBAHMWE IOYTOBBIX COOOIICHHH M  JJIEKTPOHHBIX JOKYMEHTOB

OCYILECTBIISETCS YIOJHOMOUYEHHBIMU MPEJCTABUTENIAMU YYAaCTHUKOB IO HEOOXOIMMOCTH IO Mepe
MOCTYIIJICHUS JOKYMEHTOB;

> apXMBHOE XpaHEHUE IEKTPOHHBIX JOKYMEHTOB, UX PEKBU3UTOB, BKIIIOYas HH(POPMALIUIO
0 Jarax W BPEMEHHU TMOJydeHHUs (OTIPaBKU) W aJapecaTax OCYIIECTBISCTCS YIOJIHOMOYCHHBIMU
IPEJCTaBUTENIAIMU Y YaCTHUKOB.

> BO3MOYKHOCTh BOCCTAHOBJICHHSI DIIEKTPOHHBIX JTOKYMEHTOB pEaTM3yeTCsl INTaTHBIMU
CpeACTBaMU 3JIEKTPOHHOM MMOYTHI, HCIIOJIb3YEMOH YYacTHUKAMHU.

10.52. XpaHeHne SJIEKTPOHHOTO JOKYMEHTa OCYIIECTBIIACTCS B BHUJE 3alHMCH WHPOpPMAIUH,
COCTABJISOLIEH JIEKTPOHHBIN TOKYMEHT, Ha MALTMHHOM HOCHUTEJIE U/UIIM Ha OyMa)kHOM HOCHUTEJIE.

10.53. DnekTpoHHBIE TOKYMEHTHI JOJDKHBI XPAHHUTHCS B apXHMBaX JJIEKTPOHHBIX JOKYMEHTOB
00eHx CTOpPOH B TOM ke (hopmaTe, B KOTOPOM OHM OBUIH OTIIPABIICHBI HJTH MOJTyYEHBI.

10.54. Kaxxmast M3 CTOPOH CaMOCTOSITENIbHO OO€CIeurBaeT 3aIlUTy COOCTBEHHBIX apXHWBOB
JIEKTPOHHBIX TOKYMEHTOB OT HECAHKIIMOHUPOBAHHOI'O 10CTYMa, U3MEHEHHUs, YHUUTOKEHHS.

10.55. YyactHuku 00s3aHBI 0 TpeOoBaHMiO GeaepanbHoro L{enTpansHoro 6anka Poccuiickoii
denepanyy ¥ B COOTBETCTBHM € YKa3aHHBIM TPeOOBaHUEM MPECTABUTH:

> JOKYMEHT B DJIEKTPOHHOW (opme M (MIM) €ro KONHK Ha OyMa)XHOM HOCHTEIE,
3aBEPEHHYIO B YCTAHOBJIEHHOM IIOPSIZIKE;

> nH(pOpMalLIMIO O JaTaX U BPEMEHHU MOJIydeHUs (OTHpPaBKH), ajpecarax AJIEKTPOHHBIX
JOKYMEHTOB.

10.56. Kommu 351eKTpOHHOTO JOKYMEHTA MOTYT OBITh M3TOTOBIICHBI (pacriedyaTanbl) Ha OyMaXHOM
HOCHTENE, JOJKHBI COJIEPIKATh CBEACHUS O MOANMCAHUM JOKYMEHTA JIEKTPOHHON MOJIHUCHI0 U MOTYT
COJIepKaTh CIy>KEOHbIE OTMETKH COTPYAHUKOB YTpapisioniero. Konum aieKTpoHHOro JTOKyMEHTa Ha
OyMa)KHOM HOCHUTEIIE IOJIKHBI COOTBETCTBOBATh TPEOOBAHUSAM JEHCTBYIOLIETO 3aKOHOIaTENILCTBA.

10.57. YHHYTO)XEHHE MAIIMHHOTO HOCHTENS DJIEKTPOHHOTO TOKYMEHTA OCYIIECTBIISIETCS TyTEM
(U3NYECKOTO YHHUTOXKEHHUS CaMOTO HOCHUTENSA, a MMEHHO: W3MEIbUYCHHEM JUCKEThl, ONTHYECKOTO
KOMITaKT-AMCKa, 4Yuma Quomi-namMsatd, Wik (QopMaTHpOBaHHUEM KECTKOTO JHCKa cepBepa/pabodeit
cranuud. KOHTpoib 3a YHHYTOXKEHHEM MAIIMHHBIX HOCUTeNnell HHQOpMAlMu — 3JIEKTPOHHBIX
JOKYMEHTOB OCYUIECTBIJIIET KOMMCCHS, CO3/laBaeMasi YYacCTHHUKOM CHEIHaJbHO JUIS JIaHHOTO
KOHKPETHOTO CiIy4asi, UJ MOCTOSIHHO AEUCTBYIONIAasi KOMUCCUS Y YacTHHUKA.

10.58. Nubie ocobeHHOCTH 0OpAOOTKH M XpaHEHHS DJIEKTPOHHBIX JOKYMEHTOB OMPEICISIOTCS
JCUCTBYIOIMM PernmaMeHToM 3JeKTPOHHOTO JIOKYMEHTOOOOpOTa C HCHOJIBb30BAHUEM DJICKTPOHHOM
noamnucu AO «H®K — Coepexxenusy.
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Cratbs 11. OBPABOTKA IIEPCOHAJIBHBIX JIAHHBIX KJIIMEHTA

11.1. Tloxg mepcoHaIbHBIMHM JaHHBIMHM IOHMMAaeTCs Jo0as MHQOpManus, OTHOCALIasCci K
OIIpEeJICJIEHHOMY WM OIIPEJeIieMOMY Ha OCHOBAaHMM Takoi MH(opMarun puzndeckoMy ULy (CyObeKTy
MIEPCOHATBHBIX JAHHBIX ), B TOM YHCJIE €r0 (aMUIIHsl, UMs1, OTYECTBO, TOJI, MECSIII, JaTa U MECTO POXKICHUS,
azipec, ceMeiiHoe, CoLMalbHOE, UMYIIECTBEHHOE [I0JIOKEHHE, 00pa3oBaHue, npodeccus, T0X0abl, Ipyras
uHbopManus. YTpPaBISIOUINA, OCYIIECTBIISIONINI 00pab0TKy NMEepCOHANBHBIX JaHHBIX KIMEHTOB (T.€.
COBepLIAIOIIUI Tr000€ AeHCTBHE (ONEpaltio) WK COBOKYITHOCTh ACHCTBHM (omepaluii), coBepIaeMbIxX
C UCIIOJIb30BAaHUEM CPE/ICTB AaBTOMATH3AIMH MM 0€3 MCIIOJIb30BaHMsI TAKHX CPEACTB C MEPCOHAIBHBIMU
JAHHBIMHU, BKJItOYasi cOOp, 3alIUCh, CUCTEMATU3AIMI0, HAKOIUIEHUE, XpaHEeHHEe, yTOUHEeHUe (0OHOBIIEHUE,
U3MEHEHUE), WU3BJICUEHHUE, UCIIOJIb30BaHUE, Iepenady (pacnpoCcTpaHEHue, MPEeAoCTaBICHHUE, AOCTYII),
o0e3nMunBaHue, OJIOKUPOBAHKE, yIAJIEHUE, YHUUYTOKEHHE IIEPCOHAIBHBIX JAHHBIX KIMEHTOB) SIBIISETCS
Omneparopom (nanee B HacrtosAuiel cratbe — «Onepatop»). Omeparop npu 0O6paboTKe MEPCOHATBHBIX
JAHHBIX IPUHUMAET HEOOXOIUMbIE OPraHU3ALMOHHBIE M TEXHUUECKUE MEPbI JJIs1 3allUThl 1EPCOHAIBHBIX
JaHHBIX OT HENPaBOMEPHOIO WM CIY4YaHOTO JOCTyNa K HHM, YHHYTOXCHHS, W3MCHEHUS,
OJIOKMpPOBAHHUSA, KOIUPOBAHMS, PACHPOCTPAHEHUS [E€PCOHAIBHBIX [JaHHBIX, a TaKKe OT MHbIX
HEIIPaBOMEPHBIX JACUCTBUI.

11.2. Bcrynas ¢ OneparopoM B JOroBOpHbIE OTHOIIEHUS, KinreHT ynoinHomounBaer Oneparopa
MCIOJIB30BATh €T0 MEePCOHATBHBIC JaHHBIC, TO €CTh COBEPIIATh NEHCTBUS (ONEpaliui) ¢ MEPCOHATHLHBIMU
JAHHBIMHU, coBeplaeMble OnepaTopoM B LESIX MPUHATUS PEIIEHUH WM COBEPIIEHUS UHBIX JeHCTBUl,
MOPOKAAIONINX FOPUANYECKHIE TIOCIEACTBUS B OTHOIIECHHH CYObEKTa EPCOHATBHBIX TAHHBIX MU JPYTUX
u1 1100 MHBIM 00pa3oM 3aTparuBaroIUX IpaBa U CBOOOABI CyOBEKTa MEPCOHAIBHBIX TaHHBIX HIIU
apyrux aui. [Ipu uCroiap30BaHUM TMEPCOHANBHBIX TAHHBIX (hopMHUpyeTcss WHPOPMALMOHHAS CHCTEMA
NEPCOHAJBHBIX  JIAaHHBIX, HPEACTABISIOMAs CO00H  COBOKYHNHOCTb IE€PCOHAJBHBIX  JAaHHBIX,
coZiepKanuxcsi B 0a3e NMaHHBIX, a TaKke MHPOPMALMOHHBIX TEXHOJOTUH M TEXHHUYECKHUX CPEICTB,
MO3BOJISIOIIMX OCYLIECTBIISITh 00pabOTKY TaKMX MEPCOHAIBHBIX JAHHBIX C MCIIOJb30BAaHUEM CPEICTB
aBTOMAaTH3allMd WM 0e3 WCIONb30BaHUS TakuxX cpeAcTB. [lpm 00paboTke ¥ HCIOIB30BaHHUU
NEepCOHANbHBIX AaHHBIX Omneparop obecnedrnBaeT KOH(MUACHUIUAIBHOCTh INEPCOHANBHBIX JAaHHBIX -
oOs3arenpHOE 115 coboeHust OnepaTopoM WM HHBIM MOJyUHBIIUM JJOCTYT K IEPCOHATIBHBIM JJaHHBIM
JMIIOM TpeOoBaHKE He JOMYCKATh UX paclpocTpaHeHHe Oe3 coryacksi cyObeKTa MepCOHANBHBIX JaHHBIX
WJIA HaJTMYHUS UTHOTO 3aKOHHOTO OCHOBaHwMsl. [loj pacpocTpaHneHHeM MepCOHANBHBIX JAHHBIX B TAHHOM
cllyyae TOHUMAIOTCS  JIeMCTBUS, HalpaBlIeHHblE HAa  PacKpblTUE€ MEPCOHANbHBIX  JaHHBIX
HEOIPEICIIEHHOMY KpYTY JIHII.

11.3. Bctynas ¢ OneparopoM B 10roBOpHbIE OTHOIIEHUs, KinueHT npenocrasiser Oneparopy
MpaBo (J1aeT CBOE corjlacue) Ha 00paboTKy ero MepCcoHANbHBIX JaHHBIX (B TOM YHCIIE TIEpeaady TPETbUM
JUIIAM TpU  YCJIOBUM COOJNIIOJIeHHsT TpeOOBaHUI JeicTBYrOIIEro 3akoHojaTenbcTBa Poccuiickoit
denepanun), TOJ KOTOPHIMH TIOHHUMAIOTCS BCE JaHHBIE, MoiydeHHble OrneparopoM B CBS3H C
3aKJIIOYEHHEM M HCHOJHEHHWEM 3aKIIOUeHHBIX JoroBopoB. Hacrosmiee mnpaBo (cormacue)
pacrpocTpaHseTcs Ha CIydad MOMYyYeHHS OT YTIPaBIISIONIETO C UCTIONB30BaHUEM JTFOOBIX CPEICTB CBSI3H,
AJIEKTPOHHBIX U SMS-PACCBHUIOK, a TAaKXKe MHBIX BUJOB PACCHUIOK M YBEJOMJICHUH, B TOM YHUCIIE, HO HE
OTPaHUYMBAsICh TIEPEUUCIICHHBIM, CIIEeTYIOIIeH HH(OpMAIIHH:

> 0 pa3MeIIeHUWH OTYETHOCTH Yrpasistouiero mnepen KiumeHTom, mnpeaycMOTpeHHOH
JloroBopoM, B INYHOM KaOWHETE,

> UHPOpPMALIUK PEKJIAMHOTO XapakTepa OO0 OKa3bIBaeMbIX YIPaBISIOUIMM YCIIyrax,
TUTAHUPYEMBIX W/WIIH TIPOBOJMMBIX aKITUSX, MEPOTIPHSITHSAX, CKUAKAX U CIICIHATBHBIX MTPEIOKEHUSX,

> UHOU MH(popManuu 00 OOCTOATENBCTBAX, CIOCOOHBIX OKa3aTh BIMSHHE HAa COCTOSHUE
B3aMMHBIX NpaB U 00s3aHHOCTEN Ynpasistomero u Kinenra.

11.4. VYkazanHoe coriacue Ha 0OpabOTKy MEPCOHATIBHBIX HaHHBIX KimeHTa MoOXeT ObITh
oro3BaHo KimeHToM B m000€ BpeMsi TOCPEICTBOM HAlpaBJICHUS YTPABISIOMEMY THCHMEHHOTO
cooO1IeHuUs TI0OBIM U3 CIIOCOO0B, PEAYCMOTPEHHBIX JJoroBopom.

11.5. VYnpasnsrouuii He HeCeT OTBETCTBEHHOCTH 3a Henody4yeHue KilneHToM BhlleyKa3aHHBIX
U UHBIX HalpaBlICHHbIX YmOpapisiomuM SMS-yBenomiieHUl /MM HEKOPPEKTHYIO Iepenady
nH(pOpMaIUU B CBSA3U C 0COOCHHOCTSAMHU (DYHKIITMOHUPOBAHUS CETEH U 000PYT0BAHHS CBSI3H, B TOM UHUCIIC
tenedonHoro anmnaparta Knuenra, a tTakxe rnpu HaxoxxaeHun Kimenra B poymuHre 3a npenenamu PO.
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11.6. Hacrosimee mpaBo (coriacue) IeHCTBYET B TeUEHHE BCero cpoka xu3Hu Kinuenra. Kinuent
BBIpa)kKaeT CBOE corjacue Ha npejpocraBieHue Onepatopy, ero npeacrasurensm (non Ipencrasurenem
Omneparopa (IIpencraBurenem) B HacToAumx lIpaBuinax moHHMMAaeTCsl IOPUAMYECKOE HIU (PU3HUECKOE
JIMII0, KOTOPOE Ha OCHOBAHUHU JJOTOBOPA, 3aKJIF0YEHHOro ¢ OnepaTopom, U/1iu JOBEPEHHOCTH, BbIIAHHOMN
OmneparopoMm, KOHCYnbTUpyeT KJHMEHTOB B OTHOIICHHWH TMoOpsAKa O(QOPMIICHHS U HaIpPaBICHUS
JOKYMEHTOB, IPEJOCTAaBIIAEMBIX B COOTBETCTBMM C HacrosiuMmu [IpaBuiiamu, coieicTByer oOMeHy
yKa3aHHBIMH JOKyMEHTaMH U uHpopmanueil mexxay CTopoHamu, poBepseT aeecriocoonocts Knmenra
U TOJIHOMOYHS YIIOJIHOMOUYEHHBbIX MLl KineHTa, a Takke BBIIOJIHSIET MHble (DYHKIMH), KOHTpareHTam,
CZIEJIKU C KOTOPBIMU 3aKiI0ueHbl OnepaTopoM B paMKax 3aKJII0UEeHHbIX ¢ KilMeHTOM J0roBOpPOB OT CBOETO
UMEHHM, HO 3a cueT KnmenTta uinm ot uMeHu M 3a cuer Kimenra; Opokepam, dyepe3 kotopbeix Omneparop
OCYILIECTBISIET CIENIKHU, NMPEeAyCMOTpeHHble HacTtodmmMmu llpaBunamu, opraHuzaropaM TOProOBJIM, Ha
TOprax KOTOpBIX OBUIM 3aKIIOYEHbl YyKa3aHHbIC B HACTOSILEM IyHKTE CHEIKU; KIMPUHTOBBIM
OpraHM3alMsIM, OCYIIECTBISIOIUM KINPHUHT CIIEN0K, YKa3aHHBIX B HACTOSIIEM IYHKTE; ACTIO3UTAPUIM,
OCYILECTBISIOIUM PacyeThl 110 Pe3ybTaTaM CIENOK, 3aKJII0YaeMbIX 10 HactosmuM lIpaBunam, HHBIM
npoecCHOHATBHBIM  Y9acTHUKAaM, ¢ KOTopeiMH KimeHT 3akimioumsn jgoroBop Ha Benenue WUC,
yIIOCTOBEPSIOLIMM LIEHTpaM, 00eCIIeYMBAIOIIMX MIEKTPOHHBIN TOKyMEHT0000poT Mex 1y OnepaTopom u
KnuenTom, 1r00bIx cBeieHUH U 1aHHBIX 0 KilneHTe, B TOM 4ncie cBeIeHU O JOTOBOPHBIX OTHOIIEHUSAX
Knuenra ¢ Oneparopom, nHpopMannu 00 akTHBax M 3a10JDKeHHOCTH (00s13aTenbcTBax) Kinenra nepen
Omnepatopom, O cIeNKax/onepanusx, COBEPIICHHBIX B COOTBETCTBHH C MOJOXKeHUsMHU [IpaBui, B Tom
qucie ¢ NPUIOKEHUEM JOKYMEHTOB WIM UX KONMM, U Ha 00pabOTKy BbIlIEyKa3aHHBIMM KOMIAHHUSIMU
BCEX BBIIIENIEPEUNUCICHHBIX CBEIEHUN M JaHHBIX O KiMeHTe B 1eNfX, yKa3aHHbIX B HACTOALIEM
NPUIIOKEHUH, B COOTBETCTBUM C TpeOOBaHMAMHU JEHWCTBYIOIIEro 3aKOHOAaTenbcTBa Poccuiickoi
denepanuu.

[Tpu sToM Ynpapmstomuii obecrieunBaeT KOH(QUACHIUAIBHOCTh M€PelaBaeMbIX TPEThEMY JIUILY
CBEICHMIA U OE30MMACHOCTH IMEPCOHATBHBIX JAHHBIX TIPH UX 00paboOTKe.

11.7. ensamu 06pabOTKH MEPCOHAIBLHBIX JIAHHBIX SBIISIIOTCS:

> UCIIOJJHEHHE JI0rOBOpa, CTOPOHOM KOTOpOro Ju0OO0 BHITOAONpPHOOpETATENEM MU
MIOPYYUTENIEM 110 KOTOpOMY siBisieTcst KulMeHT, a Taxke 3aKiIro4eHne Jorosopa rno naunuaruse Kimenra
WM JIOTOBOPA, 10 KoTopoMy KiMeHT OyaeT sIBIATbCS BHITOAOIPHOOPETATENEM WIH TOPYUUTETIEM;

> JOCTHKEHUE LIENeH, NPEeNyCMOTPEHHBIX MEXAYHapOIHBIM JoroBopoM Poccuiickoit
denepal UM 3aKOHOM, JUISl OCYIIECTBIEHHUS M BBIMOJIHEHUSI BO3JIOXKEHHBIX 3aKOHOIATEIHCTBOM
Poccuiickoit @enepanuu Ha Onepatopa GyHKIHHA, TOTHOMOYHH U 00513aHHOCTEH;

> NPOJBUKEHHE TOBAPOB, YCIYT Ha PBIHKE IyTEM OCYIIECTBIEHUS NMPSMBIX KOHTAKTOB C
MOTEHIAIbHBIM MOTPEOUTENIEM C TOMOIIBIO CPEJICTB CBSA3H.

11.8. CyOBeKT mepcoHAIBHBIX JaHHBIX HMEET IPaBO Ha MOJyuYeHHe CBEJeHUI 00 omeparope, o
MECTE €ro HaxOXACHMs, O HaJMYMU Yy OlepaTopa IEPCOHAIBHBIX JaHHBIX, OTHOCALIMXCA K
COOTBETCTBYIOILIEMY CYOBEKTY NEpCOHAJIbHBIX JAaHHBIX, a TaKK€ Ha O3HAKOMJIEHHE C TaKUMHU
NepCOHAIbHBIMU JaHHBIMH. CyOBEKT MNepCOHANBHBIX JaHHBIX BIOpaBe TpeOOBaTh OT OmepaTopa
YTOYHEHUS] CBOMX NEPCOHAIBHBIX JAHHBIX, UX OJIOKMpPOBAHMS WIM YHUUYTOXKEHHUS B Clydae, €Clu
[IEPCOHANIbHBIE JAHHBIE SBISIIOTCS HEMOJHBIMH, YCTapeBIIMMH, HEIOCTOBEPHBIMH, HE3aKOHHO
MIOJIyYE€HHBIMH WJIH HE SIBJISIOTCS] HEOOXOIMMBIMHU J1JIs1 3as1BJIEHHOM 11eJi 00paboTKH, a TaK)Ke IPUHUMATh
IPEeyCMOTPEHHBIE 3aKOHOM MepBbI 1O 3amuTe cBoux mpaB. CyOBeKT MepCcOHaJIbHBIX JAAHHBIX BIIPaBe
0TO3BaTh corjacue Ha 00pabOTKy CBOMX MEPCOHAIBHBIX IJaHHBIX B IMCHbMEHHOH (opMe.

11.9. CyOBexT nepcoHaIbHBIX JAHHBIX UMEET MPABO Ha MOIy4YEeHHUE NMPH OOpalleHUH WU MPH
MOJIy4E€HUH 3aripoca nHpopMaluu, Kacaromieics o0pabOTKH €ro MepcoHalbHBIX JTaHHBIX, B TOM YHCIIE

coepIKallei:

> noaTBepkJieHue (pakta oOpabOTKM MEPCOHAIBHBIX JAaHHBIX ONEPAaTOPOM, a TaKXkKe LIeb
Takoi 00paboTKu;

> croco0b! 00pabOTKU MEPCOHATBHBIX JAHHBIX, IPUMEHSIEMbIE OIIEPaTOPOM;

> CBEJIEHHUS O JIMIAX, KOTOPblE UMEIOT JOCTYN K MEPCOHAJbHBIM JAHHBIM MM KOTOPBIM
MOJKET OBITh MPEAOCTABIIEH TaKOM JOCTYII;

> nepevyeHb 00padaTbIBA€MbIX IEPCOHANBHBIX JAHHBIX U UCTOYHUK UX MOJTYUYCHHUS;

> CPOKHM 00pabOTKH MEPCOHAIBHBIX JaHHBIX, B TOM YHUCIIE CPOKH UX XPAHEHHUS;
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> CBEJICHUS O TOM, KaKue I0pHINYECKUE MTOCIEACTBUS I CyObEKTa MePCOHAIBHBIX JaHHBIX
MOXKET TOBJIEYB 32 CO00M 00pabOTKa €ro MepCOHANTBHBIX JAHHBIX.

11.10. Omneparop 06s13aH 6€3BO3ME3THO MPETOCTABUTH CYOBEKTY NEPCOHATBHBIX TAHHBIX HITH €T0
3aKOHHOMY IPECTAaBUTEII0 BO3MOXXHOCTh O3HAKOMJICHUS C IIEPCOHAIBHBIMH JAHHBIMHU, OTHOCSIINMHCS
K COOTBETCTBYIOIIEMY CyOBEKTY NEpCOHAIbHBIX MAHHBIX, a TaK)X€ BHECTH B HHUX HEOOXOAUMBIE
U3MCHEHUS, YHHYTOXXUTh MM OJOKMPOBATH COOTBETCTBYIOIIME II€PCOHAIBHBIC JaHHBIE IIO
MPEJOCTaBICHUN CyOBEKTOM MEPCOHANBHBIX AAHHBIX WJIM €r0 3aKOHHBIM INPEICTaBUTEIEM CBEICHUM,
MOJTBEPIKAAIOMINX, YTO NEPCOHAIBHBIC TAaHHBIE, KOTOPBIE OTHOCSTCS K COOTBETCTBYIOLIEMY CYOBEKTYy U
00paboTKy KOTOPBIX OCYIIECTBIISIET ONEPATOP, SABISIOTCS HETIOJIHBIMHU, YCTAPEBITMMH, HEZIOCTOBEPHBIMH,
HE3aKOHHO MOJYYEHHBIMH WJIM HE SIBISIOTCS HEOOXOMUMBIMU JUIs 3asBICHHOW nemu oOpabortku. O
BHECEHHBIX M3MEHEHUSX U MIPEINPUHATHIX MEpaxX Oreparop 00s3aH yBEIOMUTh CYOBEKTa MEPCOHATBHBIX
JTAaHHBIX WM €r0 3aKOHHOTO IMPEACTABUTENS M TPETHUX JIUI, KOTOPHIM NEPCOHAIBHBIC JAaHHBIE 3TOTO
cyObeKTa ObUIN TIepeIaHbl.

Crartbs 12. YBEJOMJIEHHUE O PUCKAX

12.1. VYunpasnsroumii npepocrasiaser KimeHnTy wuH(popmManMio O pHCKaX, CBS3aHHBIX C
JIOBEPHUTENIBHBIM yIpaBieHneM AKTHBOB KimeHTa, Takoe NpeAOoCTaBICHHE MOXKET OCYIIECTBISTHCS
nyTEM BKIIIOYEHHS COOTBETCTBYIOUIMX Jekiapauuii (yBeJoMJEHUI) o puckax B Hacrosiuue IIpaBuna,
IIyTEM MPEIOCTaBICHUS JIeKIapaiuii (YBeZOMIICHHUI) O PUCKaxX KIIMEHTY B JIIOOOH COTIIAaCOBAaHHOH ¢ HUM
dopme, nyTéM pa3MelleHUs JAeKjIapaiuuil (yBelOMJIEHMH) O pucKax Ha OQUIMAIbHOM caiiTe
VYupasnstomero Www.nfksber.ru, a takxke uHBIMH CHOCO0aMH, YCTaHOBJICHHBIM JCHCTBYIOIIUMH
HOPMAaTHBHO-TIPABOBBIMU aKTaMH.

12.2. VYupaBnsooumii BHOCHT H3MEHEHHS B HWHPOPMALUIO O pHUCKaX, CBSI3aHHBIX C
JIOBEpPUTENIbHBIM yIpaBieHueM AKTHBOB KimeHTa, B MopsJKe, aHaJOIMYHOM OINMCaHHOMY B m. 12.1
Hacrosmux [IpaBuo.

Crates 13. IOPAJIOK PACCMOTPEHUSA NPETEH3UW W YPEI'YJIMPOBAHUSA
CIIOPOB

13.1. Ilpu paccMOTpeHHH CHOPHBIX BONPOCOB, CBS3aHHBIX C 3aKIIOUEHHEM, HCIIOJIHEHHUEM U
MIpEeKpallieHueM JI0OTOBOpa JOBEPUTENBHOrO ympasiieHus, CTOpoHbl OyIyT pPYyKOBOJACTBOBAThCS
JENCTBYIOLIUM 3aKOHOATENbCTBOM PO.

13.2. CropoHbl OyayT mpUHUMATh BCE HEOOXOAMMBIE MEPHI K PEIICHHIO CIIOPHBIX BOIPOCOB
IIyTEM JPYKECKUX MIEPETOBOPOB.

13.3. Cnopnsle Bonpocsl Mexay CTOpoHaMH, HE pelIeHHBIE IyTeM IePErOBOPOB, MOIJIEKAT
PacCMOTPEHMIO B IPETEH3NOHHOM nopsifke. [IpeTen3nn paccMaTpuBaroTCs:

> YhpaBiasomuM - B CPOK HE MO3AHEE TPUAUATA THEW CO JHA MOCTYIUICHHS, a HE
TpeOyIoIIHe JOMOTHUTEIHLHOTO U3YYCHHSI U TPOBEPKU — HE TTO3HEE MATHAAATH JHEH;
> Knurentom — B cpok He Mo3gHee NATHAAIATH THEW CO JHA MOCTYIUICHHUS.

13.4. VYupapnsroumii BrnpaBe NpH PacCMOTPEHUM NPETEH3UH 3alpOCUTh JOMOJHUTEIbHbIE
JIOKYMEHTBI M CBEICHUs Y OOpaTuBLIerocs juna (Jajiee — 3asBUTENb), TP 3TOM CPOK PACCMOTPEHUS
MIPETEH3UH YBEITMUMBACTCS Ha CPOK MPETOCTABICHUS IOKYyMEHTOB, HO He Oosiee ueM Ha 10 (ecsaTh) nHeil.

13.5. VYmparnsrommii He paccMaTpUBaeT aHOHUMHBIC TIPETEH3UH, T.€. HE COJIePIKAITUE CBEICHHIA
0 HaMMEHOBaHMH ((paMUIMM) UK MECTe HaXOXKJIeHH (apece) 3asiBUTENS.

13.6. IlIpereH3us MOXKET OBITH OCTaBIICHA YTIPABISIOMNM 03 PaCCMOTPEHUS, €CITH OHA T0JIaHa
IIOBTOPHO, T.€. HE COJIEP>KUT HOBBIX JAHHBIX, @ BCE M3JIOKEHHBIE B HEH JOBOABI PAaHEE IOJHO M
O00BEKTUBHO paccMaTPUBAINCH U 3aBUTENIO ObUI 1aH O0TBET. OJTHOBPEMEHHO 3asiBUTEIIO0 HApPaBIIsSETCs
U3BElIeHNE 00 OCTaBICHUH MPETEH3UH 0€3 pACCMOTPEHUS CO CCHUIKOM Ha TaHHBIN paHee OTBET.

13.7. CTOpOHBI MPHIILUTA K COTIAMICHHUIO, YTO BCE CIIOPHI, pa3HOTIIACUS M TPEOOBaHUS, KOTOPHIE
BO3ZHUKJIM WJIA MOTYT BO3HUKHYTh B CBSI3H C 3aKJIIOUEHUEM, UCIIOJHEHUEM U IIPEKPALIEHUEM JOTr0BOpa
JOBEPUTENIBHOTO YIIPABIEHHUS, U KOTOpbIEe HE OblIM pa3penieHbl CTOpOHAMM B IPETEH3UOHHOM IOPsIKE,
MOJUIeXkKAT Pa3pelICHUIO B KOMIIETEHTHOM CYZ€, ONpeAesieMOM B COOTBETCTBHM C OOIIMMU ITPaBUIaAMU
MOJIBEZIOMCTBEHHOCTH U MOJICY THOCTH, €CJIM CTOPOHAMHU He OyJeT JOCTUTHYTO COIJIallleHHe 00 MHOM.
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Cratbs 14. SAKJIIOYUTEJIBHBIE TIOJIOKEHUA

14.1. Hacrosiuue IIpaBuiia pacnpocTpaHSIOTCS Ha CAEIKM U OINEPAllMM, OCYIIECTBISEMBIE B
paMKax JAeATeJbHOCTU YIPaBISIOIEro Kak NpopecCHOHaIbHOIO YYaCTHUKA PhIHKA LIEHHBIX OyMar Io
YIPaBICHUIO LIEHHBIMU OyMaraMy U paclpoCTPaHsIOTCS Ha BCE JOTOBOPHI JOBEPUTEIBHOIO YIIPaBICHUS
VYnpasinstoiiero.

14.2. JloroBopsl JOBEpPHUTEIBHOTO YIPABICHUS, 3aKI0YaeMble YTPABISIOMIUAM, MOTYT
BKJIIOYATh IOJIOKEHMsI, OTIMYHBIE OT YCTAHOBJICHHbIX HacTosmuMu IlpaBunamu, 3a UCKIIOUEHHEM
CJIy4aeB, KOI'/1a BKIIFOYEHHUE TAKUX YCIOBUM IPOTUBOPEYUT HOPMATUBHBIM IIPABOBBIM akTaM Pocculickoi
denepanuu.

14.3. VYupasnsroumii npenocrasinser KinueHty mo ero tpeGoBaHH0 MH(POPMAIUIO B CBS3H C
oOpaleHneM IeHHbIX Oymar B o0beMe U Hopsjke, npexycMoTpeHHoM dDenepanbHbIM 3aKkoHOM oT 05
Mmapta 1999 r. Ne 46-03 «O 3amure npaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE IIEHHBIX OyMar,
a Taxxke nHpopManuio, mperycMorpennyo denepanbHeiM 3akoHOM OT 22 ampenst 1996 r. Ne 39-03 «O
pBIHKE IIEHHbIX Oymar», 0a30BbIMH CTaHJAapTaMM, a TaK)K€ HHBIMM 3aKOHAMH, HOPMAaTUBHBIMU
IIPaBOBBIMU aKkTaMu. B cityuae, ecnu croco0 npeaocTaBieHus Takod MH(GopMaluu sBHO He 0003HauYeH
JCUCTBYIOIIMM  HOPMATHBHO-TIPABOBBIM  PETYJIMPOBAHWEM W/WIM  JIOTOBOPOM  JIOBEPHTEIHHOTO
ylpaBJIeHUs], pa3MelleHUEe BbllleyKa3aHHOW MHpopManuu B ceTu «MHTepHeT» Ha opULMAIbHOM caiiTe
Ypaisolero sABaseTcs HalleKalliuM crnocodom yBegomieHus Knmenra.

14.4. VYupapnsaroumii packpsiBaeT Hactosiuue [IpaBuna Ha cBoeM oduLMANbHOM caiiTe B
UH(POPMAIIMOHHO-TEICKOMMYHHKAMOHHON ceth «uTepHer» Www.nfksber.ru ¢ ykazanuem matel ux
pa3MelleHHsl Ha CaliTe U JaThl BCTYIJICHUS B CHITY.

14.5. Baxecenne u3MeHeHuid U (WiIM) JOTMOJHEHUW B Hacrosiuue lIpaBwima, B TOM uucie B
MOJIUTUKY OCYILECTBJICHHUS MpaB IO LEHHBIM Oymaram, HaXOASIIUMCS B JIOBEpPUTEILHOM YIpaBIECHUH,
IIPOU3BOJUTCS YIIPaBISIIOIIMM B OJJHOCTOPOHHEM MOpsiike 0e3 coryiacoBanus ¢ Kinuentom (eciu uHOM
Croco0 He MpeTyCMOTPEH JOTOBOPOM JIOBEPHUTEIBHOIO yIpaBiieHHs). Bce n3MeHeHust U J10TOIHEHMS,
BHOCHMBIE YTpaBistoluM B Hactosimue [IpaBuna, B TOM 4mclie B OJUTHKY OCYLIECTBICHUS MIPaB MO
LEHHBIM OyMaraM, HaxoOJSIIMMCSl B JOBEPUTEIHHOM YIPABICHUHU, BCTYNMAIOT B CHUIY M CTaHOBSTCS
oOs3arenbHbiMU Ui KimentoB mo wucredenun 10 ([lecsiTn) KajeHAapHBIX IHEH C MOMEHTa
oIy OJIMKOBaHUS COOOIIEHNS O BHeceHUH B IIpaBuia n3mMeHeHuit u (Mian) JOMOJTHEHUH Ha HHTepHeT-caiiTe
VYupasnstomero Www.nfksber.ru. Buocumbie B Hactosimue [lpaBuia, B TOM 4YHCIE€ B MOJUTHKY
OCYILIECTBIICHHS ITPAB MO IIEHHBIM OymMaram, HaXoJAIIUMCS B JOBEPUTEIbHOM yIPaBIECHUH, U3MEHEHUS U
JIOTIONIHEHUSI C JIaThl WX BCTYIUIEHUS B CUJIy paclpOCTPAHSIOTCS Ha IPaBOOTHOLIEHUS MEXIY
VYopasmsromuM ¥ BceMu  KiMeHTaMM 1O I0rOBOpaM  JOBEPHUTENIBHOTO  YIPABIIEHUS,
MPUCOEANHUBIIUMHUCSA K HacTosmuM [IpaBuiaM mo COCTOSIHMIO Ha JJaTy BHECEHMsI COOTBETCTBYIOIIMX
U3MEHEHUHN.
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Ipunoxenne 1. CBEAEHUA JJIAA ONPEAEJEHUA UHBECTUIIMOHHOI'O TPODNJIA
PUBNYECKOI'O JIMIJA

Oammusg Ums OtaecTBO GU3NYESCKOTO U

[TacniopTHBIC JaHHBIE PUINIECKOTO JTUIIA

Jara poxaeHus

Jqua, He AeiAruiueci Keaﬂudmuupoeannbmu uHeecmopamu, yKasvlearom Cﬂedymmee:

[TpumepHbIC CpEeTHEMECSYHbBIC
nocienuaue 12 Mecsen

IoxXonpl  3a

[ ] HIKE TPOKUTOUYHOTO MUHUMYMA;

[ ] Ha ypoBHE MPOKUTOUHOTO MUHHUMYMA;

[ ] mpeBBILIAIOT TPOKUTOYHBIE MUHUMYM;

[ ] cymiecTBeHHO MPEBBIIAIOT MPOKUTOUHBIN
MuHUMYM (B 10 pa3 u Gonblie)

[IpumepHbIE  CpeTHEMECSUHBIC
nocienuaue 12 Mecsien

Pacxoabl 3a

[ ] cooTBeTcTBYIOLIME CTAaHAAPTHOM
HOTPEOUTENTBCKON KOP3UHE;

[ ] npeBbllIarONIME CTAHAAPTHYO
HOTPEOUTETBCKYIO KOP3UHY;

[ ] cyliecTBeHHO MpeEBHIIIAIONINE CTAHIAPTHYIO
noTpeOUTENLCKYI0 Kop3uHY (B 10 pa3 u Goibiiie)

CBenenus o cOepexeHUsIX

[ ] orcyTcTBYIOT;

[ ] HIOKE cpemHeMecauYHON BETUYMHBI PACXO/I0B;
[ ] Ha ypoBHE CpelHEMECSIUHOW BETUYUHBI
pacxoioB;

[ ] mpeBBIIAIOT CPETHEMECSUYHYIO BETHUNHY
pacxoioB;

[ ] cyliecTBEeHHO MPEBBIIAIOT CPETHEMECTIHYIO
BEJIMYUHY pacxoJioB (B 12 pa3 u Goibiiie)

ConuanbsHbIi cTaTyc

[ ] cTynent;

[ ] paGoTaromuii;

[ ] HepaboTarormmii;
[ ] mencuonep

YpoBeHb 3HaHUH phIHKA IIEHHBIX Oymar

[ ] apyroe
Llenp MHBECTUPOBAHUSA
[InaHupyeMblii CPOK MHBECTUPOBAHUS
OnbIT ¥ 3HaHUA B 00/1aCTH HHBECTHPOBAHMS:
OTCYTCTBYIOT;
HE3HAYUTECIIBHEIC;

MIPOJIBUHYTHIN YPOBEHb;
npodeccuOHabHBINA YPOBEHb

[]
[]
[]
[]

Bun (UHAHCOBBIX WHCTPYMEHTOB 51
WHBECTUIIMOHHBIX ~ yCIOyr,  KOTOPBIMH  yXKe
MTOJIH30BAJICS/TIONIB3YETCS] GU3HUECKOE JTUIIO

[TpodeccuonanbHas chepa AeITeNbHOCTH

ﬂuua, AeaAarouiueca Ksa.auqbuuupoeannbmu UHeecmopamu, yKasvlearom cnedyromee:

[Tnanupyemblii CpOK HHBECTHPOBAHUS

OxupgaeMas JIOXOTHOCTE (TONBKO
KBaJIM(DUIIMPOBAHHBIX HHBECTOPOB)

TS

IIpocum oOpatute BHUMaHHe, 4YT0 AO «H®K-CoOepexenus» He NpoBepsieT JOCTOBEPHOCTH

CBeJdeHMid,
HHBECTUIHOHHOTO MPO(puJis.

NPeI0CTABIEHHBIX AHKETHPYEMbIM JIMIOM (KJIMEHTOM)

AJIA  omnmpeaecjceHus €ro
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AO «H®PK-CoepexeHnus» ompenejsieT MHBeCTHIMOHHBIH NpPo(uib aHKeTHPYeMOro JHIa B
COOTBETCTBHM C INPeJ0CTaBJCHHBIMH BbIlle cBeJleHMAMHU. B ciydae, ecim aHKeTHpyemoe JIMIIO
NPeI0CTABHJIO HEJOCTOBEPHBIE CBeeHHS, TO B OTHOLICHUH NOPTQeJisi AHKETHPYEMOT0 JIMIA MOKET
ObITh ompenejieH MHBECTHIMOHHBIA NMpPoduib, coaep:kammid 0ojiee BBICOKHI PHCK, YeM TOT,
KOTOPBIN CNOCOOHO HEeCTH aHKeTHpPyeMOe JIMI0, YTO MOKeT IOBJe4Yb 3a 000 MOJHYI0 WJIH
YACTHYHYIO IOTEPI0 AKTUBOB, NePeaHHBIX 10BEPUTEIBLHOMY YIIPABJIAIOLIEMY.

HacrosiumM aHkeTHpyemMoOe JIMIO MOATBEPHAAET, YTO O3HAKOMJIEHO C PHUCKOM HEraTHBHBIX
MOCJIEJACTBUII NpPeJoCTABJEHUsSI HENO0CTOBEPHOH HHPOPMALMH, KOTOPYI) OHO PaCKpPbLIO
onpeaeJieHUN €ro MHBECTUIIMOHHOI0 MPO(PMiif, a TaK:Ke YTO AHKeTHPYeMoe JIMI0 MPUHUMAET HA
ce0sl pUCK HEraTUBHBIX MOCJIEICTBUI NPeI0CTABJIEHHUS He0CTOBEePHOI nHpopManmnu.

JATA

[MOAITMCH ®PUMYECKOI'O JIMIIA
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Ipunoxenne 2. CBEAEHUSA JJIA OIIPEAEJEHUA UHBECTULHHHOHHOI'O ITPODUJIA
IOPUINYECKOI'O JIMIIA

Hanmenopanme HPUINYCCKOIO JIMIIAa

WNHH/OTI'PH ropuanyeckoro iuna

]_[CJ'IB HMHBCCTHPOBAHUSA

[InanupyeMblil CPOK MHBECTUPOBAHUS

JlomoTHUTEIbHBIE YCIOBUSI W OTPAaHUYCHUS, KOTOPBIC
HeoOXoauMO OyAeT YYUTHIBaTh MPU JOBEPUTEIHHOM
yrpaBiaeHUU™® (MIpy HATMYHH )

Hannuue CIICIUAJIMCTOB UJIU MOAPA3ACIICHH A, OTBCHAIOIINX
34 UHBECTUIIMOHHYIO JCATCIIbHOCTh B OPUANYCCKOM JIMIIC

Hamuumne onepanmii ¢ pa3nuyHbIMH  (PUHAHCOBBIMH
MHCTPYMEHTAMH 3a ITOCJIEIHUI OTYETHBIN IoJt

[Inanupyemass NEPUOAMYHOCTH BO3BpaTa AaKTUBOB W3
JIOBEPUTEIIBHOTO YIIPABJICHUS B TEYEHUE KaJECHIAPHOIO
roua

IIpocum oOpatute BHUMaHue, 4T0 AO «H®K-CoOepexenus» He mnpoBepsieT JOCTOBEPHOCTH
CBCCHHH, IPEJOCTABJCHHBIX AHKETHPYEMbIM JIMLOM (KJIMEHTOM) /ISl ONpeJeJIeHUusl ero
HHBECTHLHOHHOI0 NPO(pH.Is.

AO «HDK-CoOepexxkenusp» ompenejisieT WHBECTUIHHOHHBIA NPOPHIb AHKETHPYEMOIO JHIA B
COOTBETCTBHM C NMPENOCTABJEHHBIMHU Bblillle cBedeHUsIMU. B ciyuyae, ecjim aHkeTHMpyeMoe JIMIIO
NPeI0CTABUJIO HEJOCTOBEPHbIE CBeJeHHs, TO B OTHOLIEHUH NOPTQeJisi AHKEeTHPYEMOT0 JIMLA MOKeT
ObITH oOmpeJeeH UHBECTUUHMOHHBI Npoduib, coaep:kamuii 0ojiee BBICOKMIA PHCK, YeM TOT,
KOTOPBIil CIOCOOHO HECTH aHKeTHpPyeMoOe JIHMIO0, YTO MOKET MOBJe4Yb 32 c000H MOJHYI HJIH
YACTHYHYIO OTEPI0 AKTHUBOB, NePeaHHbIX J0BEPUTEIHLHOMY YIPABJISIIOLIEMY.

HacrosimmmM aHkKeTHpyeMoe JHMIO NOATBEPKIAET, YTO O3HAKOMJICEHO C PHCKOM HEraTHBHBIX
MOCJIe/ICTBUI TpPeJ0CTaBJIeHUs HeJ0CTOBepHOil MHGoOpMALMH, KOTOPYH OHO PACKPbLIO IpPH
onpeesJIeHUH ero HHBeCTHIHMOHHOIO Npoguiis, a TaK:Ke YTO AHKeTHpyeMoe JIMIO0 NPUHUMAeT Ha
ce0si pUCK HeraTUBHBIX NOCJIe/ICTBUI NIpeoCcTaB/IeHUsI HeJ0CTOBEePHOil nHGopManuu.

JIATA

I[HOAITNCH IOPUINYECKOI'O JIMITA

*VKa3pIBaeTCs ISl HEKOMMEPUECKUX OpraHu3alni.
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IIpuaoxenne 3. POPMA YBEJOMJIEHUA Ob HHBECTUIIMOHHOM ITPODPUJIE
KJIMEHTA

YBeaomiienne 00 HHBECTUIIHOHHOM NPOo(duJie KJIMEeHTA
MHara:

AO «HOK-Coepexenus» B coOoTBeTCTBHH ¢ «llotokeHHEM O eAMHBIX TPeOOBAHUAX K IIpaBUIaM
OCYIIECTBICHUS [JEATEIBHOCTH 110 YIPABIEHUIO LIEHHBIMM OyMmaramMu, K TOpPSAAKY pPacKpbITHs
yOPaBISIOMUM HHQOpPMAIMK, a TakkKe TpeOOBaHMIX, HAMPABICHHBIX Ha HCKIIOYEHHE KOH(IMKTa
uHTEepecoB ynpasisttomero» (yrB. bankom Poccum 03.08.2015 N 482-I1) coobmaer {®.H.0. /
HaumenoBanue kiauenTa}, {macnopt cepuu Ne, Boigan/ MHH, OI'PH}, nononuurtenbHbie CBEACHUS O
CTpaTeTHH YIPABJICHUS CPEICTBAMH KIIMEHTAa — MHBECTHLIMOHHOM Tpoduie.

WNuBecTuinoHHbIil npoduiib IpeacTaBisieT co0oil cBelleHUs: O JOXOJHOCTU OT JOBEPUTEIILHOTO
yIpaBJICHUS], HA KOTOPYIO PACCUMTHIBACT KIMEHT (0KUAAEMON TOXOJHOCTH), PUCKE, KOTOPBII CIIOCOOCH
HECTH KJIMEHT B PaMKaxX OMNPECIICHHOH CTpaTeruu YINpaBiCHHUs U MEPUOAE BpPEMEHH, 3a KOTOPBII
OTIpEAEIAIOTCA 0’KUIaeMast I0XOAHOCTh U JIOIYCTUMBINM PUCK (MHBECTULIMOHHBINA TOPU30HT).

AO «HOK-Cohepexenus» OCYLIECTBISIECT YIpaBlIeHUE IEHHbIMU OymMaraMd U JCHEKHBIMH
cpeactBamu {®.U.0./ HaumeHoBaHue KJIMEHTa} C yUETOM CIIEAYIOLIETO.

I/IHBECTI/II_II/IOHHblfl I'OPU3O0OHT cocraBiasgeT Kaxkiaple 12 MecsaleB, HauMHasg C JaThl
COCTaBJICHUS HACTOSLIETO YBEAOMIICHHS 10 JHSA UCTEUYEHUs CPOKa AEUCTBHSI JOIOBOPA JOBEPUTEILHOTO
YIpaBICHUSA, A €CIM IIOCHEIAHMM IEepUoJ BPEMEHM CO JHS OKOHYAHUSA COOTBETCTBYIOLIETO
MHBECTULIMOHHOTO TOPU30HTa N0 [JHSA MCTEYEHHS CpOKa JIOr0BOpa JOBEPUTEIBHOIO YIPABICHUS
COCTaBJISIET MeHblIEe 12 MecsleB, TO TAKOW NEPUO BPEMEHU COCTABJISET MOCIEAHUN NHBECTUIIMOHHBIH
TOPHU30HT.

JONMYCTUMBIA PUCK uHBeCTHIHOHHOrO mpoduis KIMEHTa, He  SBISIOIIErocs
KBIN(UIMPOBAHHBIM HHBECTOPOM, 3a KaX/blil MHBECTHIIMOHHBIA TOPU30HT C BEPOSTHOCTHIO 95
MIPOLIEHTOB O0ECIeYrBAET COXPAaHEHHE CTOMMOCTH MHBECTUIIMOHHOTO MOPTQEs Ha YPOBHE MCXOIHOU
CTOMMOCTH MOpTQens uinu Bbime. [Ipu 3ToM, MO JOMYCTUMBIM PUCKOM TOHHMMAETCS MaKCHUMAaJbHO
BO3MOKHOE CHMXKEHHE CTOMMOCTH Bariero MHBeCTUIIMOHHOTO MOPT(dens B TeUeHHE MHBECTUIIMOHHOTO
TOPU30HTAa OTHOCUTENILHO CTOUMOCTH UMYILIECTBA, COCTABIIAIONIEr0 Ball MHBECTUIIMOHHBIN opTdenb Ha
JaTy Hayaja WHBECTHLIMOHHOTO ropu3oHTa (6e3 yuéra (akropa, CBS3aHHOTO C BBOJOM/BBIBOJIOM
AKTHUBOB).

OXKNIAEMASA JOXOAHOCTDb ans kaxaoro MHBECTUIIMOHHOTO TOPU30HTA HAXOJIUTCA B
nuanazone oT 14% o 30% romoBbIX, B 3aBHCHMOCTH OT OKHUJAEMOW JOXOAHOCTH (PUHAHCOBBIX
WHCTPYMEHTOB, TPUOOPETEHHBIX B cocTaB nopTdens kiaueHTa. [Ipu stoM, Bl 10KHBI YUUTHIBATH, YTO
WHBECTUIIMOHHBIN OXO0J (PU3WYECKUX JIUIl O0JiaraeTcs HAJIOrOM B COOTBETCTBUU cO cTaThed 214.1
Hanorosoro konekca Poccutickoit @enepanuu.

{10IDKHOCTH YIIOJTHOMOYEHHOTO JIMIA Y MPaBIISIONIETO } | ®aMuvst, THUITAAIIBI
YIIOJIHOMOYEHHOTO JIuia Y pasJisitoriero /

DK3eMIUTSIp CBEACHH 00 MHBECTUIIMOHHOM MPOQUIIE MOIYIUI, C YKa3aHHBIM HHBECTULIMOHHBIM
npodunem cornaceH

IIOJIITUCH /®.1.0.
KJIMEHTA/
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IIpuiaoxenne 4. IOPYYEHUE HA IIEPEBO/J] AKTUBOB

HHOPYYEHHUE Ne
Ha MepeBo/l AKTHBOB

Hata«_ » 20 rojaa
Knuent

(®.1.0./HaumenoBaHue)
{IIpomy mepeBecTH JeHeKHbIE cpecTBa B cyMMe ({yKa3aHue HA BAJIIOTY}):

( )}

(mdpamMu ¥ IPOITHCHIO)
{IIpomy nmepeBecTH CjleAyOLIINEe IEHHbIE Oymaru:
[OMUTEHT:
Bun, KaTeTOpHSI/THIL, BBIITYCK, TPAaHIII, cepus b:
Konnuectso: [y

Cuért Kummenrta/perucrp/norosop Kinenra,
€ KOTOPOI0 OCYIIeCTBJIsETCS CIIUCAHUe:

[TopTderns, c KOTOPOTo OCYIIECTBISETCS CIIUCAHNE:

Cuér Kimenrta/perucrp/norosop Kimenra,
HA KOTOPBIii 0CylIeCTBJIsIEeTCH 3aUHCIeHHe:
[Toprdens, Ha KOTOPBIM OCYIIECTBISAETCS 3aUNCIICHHE:
{HacTosmum naro cBoe coriacue Ha MepeBOJ] yKa3aHHBIX IIEHHBIX Oymar B JACTO3UTApUH {yKa3aHHE Ha

HaMMEHOBaHKE Y ITPABJISIFOIIETO } MEKIY MOMMH CYETAMH JICTIO B Cliydae HeOOX0auMocTH | **

JlononHuTenbHast ”HPOpMaIus
[Topyuenue aeiicTByeT 1o Jac. MHUH. € » 20 T

Iloanuce kIMeHTa

(,Z[OJ'DKHOCTB ITOJIHOMOYHOI'O J'II/ILIa)

(HauMEeHOBaHUE KIIMEHTA)

(®.1.0. MoIHOMOYHOTO JIMIIA)

[Topyuenne nmomyyeHo
« » 20 I.B Jac. MHH.

( )

(moxmuck u @.N.0. coTpynHHKa)

M. II.
* ONIAOHAIIBHO.
** TloBTOpsrommiAcs O6JI0K
***OnuuoHaIBHO, BKIIIOYAETCS MPU MOaue MOPyUEHHs Ha TIepEBO LIEHHBIX OyMar.
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IIpnaoxenne 5. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C UTHBECTUPOBAHUEM HA
PUHAHCOBOM PBIHKE

I[eknapauml 0 PUCKax, CBA3aHHbBIX ¢ UTHBECTUPOBAHUEM HA (l)HHaHCOBOM PBIHKE

Llenbto Hacrosmel Jleknapaluuu sBisieTcs NpeAoCTaBIeHEe HHBECTOPY HH(OPMAIMK O PUCKAX,
CBSI3aHHBIX C OCYIIECTBJIICHUEM OIepanuii Ha (PMHAHCOBBIX PHIHKAX, U MPEAYNPEKICHHE O BO3MOKHBIX
NOTEPSIX MPHU OCYLIECTBICHUHU ollepaluii Ha (GUHAHCOBBIX PHIHKAX.

WHBecTopy ciieayeT 0co3HaTh, YTO MHBECTHPOBaHUE CpeAcTB B MHCTpyMeHTHI (pMHAHCOBOIO
pPBIHKA COMNPSDKEHO C ONPEACICHHBIMH PUCKAMH, OTBETCTBEHHOCTh 3a KOTOpBIE HE MOXKET OBITh
BO3JIO’KEHA Ha YIPAaBIAIOLIEro, TaK KaK OHM HAXONATCA BHE pa3yMHOro KOHTposii CTOPOH M HX
BO3MOXXHOCTH MPEABUAETh U NPEJOTBPATUTh IOCIEIACTBUS TAKMX PHUCKOB OIPAaHUYEHBI. DTH PHUCKHU
CBSI3aHbl, B TOM 4YMCJE C HECTAOWJIBHOCTBIO IOJUTHUYECKOW M HKOHOMMUYECKOM cutyauuu B PO u
HECOBEPUIEHCTBOM 3aKoHOAaTeabHOM 0a3bl PO. Ha ocHOBaHMM BBIIEU3I0KEHHOIO MHBECTOP JOJIKEH
CaMOCTOSITEJIbHO ~ OLIEHUBAaTh BO3MOXKHOCTb  OCYILECTBJICHMS CBOMX HMHBECTHLMHM, IPU 3TOM
VYnpasisromuii OyJeT npuiiaraTb MAaKCUMYM YCHIIHH C IIEITbI0 TOMOYb HHBECTOPY COKPATUTH BO3MOKHEIE
PHUCKHU IIPY MHBECTUPOBAHUU IIOCIEIHUM CPEJICTB B PaMKaX JOT0BOpa JOBEPUTEIBHOIO YIIPABJICHUS.

Huxe npuBoasATCS KOHKPETHBIE BUJIbI PUCKOB, CIIMCOK KOTOPBIX HE SBJSETCS MCUEPIBIBAIOIINM,
HO IO3BOJISIET HHBECTOPY MMETh O0Ilee Mpe/ICTaBlIeHue 00 OCHOBHBIX PUCKAX, C KOTOPHIMU OH MOKET
CTOJIKHYThCSI TIpM WHBECTUPOBAaHUM CpeacTB B MHCTpyMeHTHl (puHaHCOBOTO phiHKa B Poccuiickoi
®enepanuu.

Hns ueneit Jlexnapaiiuu mo pucKOM IIPH OCYIIECTBICHUH OmNepaluil Ha (PMHAHCOBBIX PBIHKAX
IIOHUMAETCs BO3MOXKHOCTh HACTYIUICHUSI COOBITHSI, BIEKYLIEro 3a COOO MOTEepH /sl HHBECTOpA.

1. IMomuTHYeCKHA PUCK - PUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI KimeHTa Ympapistomiero
CBSI3aHHBIN C MU3MEHEHHUEM MOJIMTHYECKOW cutyanuu B Poccun (M3MEHEHHE MOJUTHYECKON CHCTEMBI,
CMEHa OpraHoB BIACTH, WM3MEHEHHE TIOJUTUYECKOTO H/WIM SKOHOMHYECKOTo Kypca). Haumbonee
paavKadbHbIE WU3MEHEHUS MOTYT MPUBECTH K OTKAa3y WM OTCPOYKE HCIOJHEHHUS SMHTEHTAMH CBOMX
00s13aTeNBCTB MO IEHHBIM OymaraM, K OTpPaHHUYEHHUIO OIpPENETICHHBIX (HalpuMep, WHOCTPAHHBIX)
WHBECTHIIMH, a BO3MOXXHO M K KOH(UCKAIMHK JHUOO HAIMOHAIW3AIMU HMMYIIECTBA OIPEACIICHHBIX
KaTeropuii ”HBECTOPOB.

2. JKOHOMHYECKHUIl PUCK - PUCK (PMHAHCOBBIX MOTEPh CO CTOpoHbI Kimenra Ympasinsiomiero,
CBS3aHHBI C W3MEHEHHWEM OHKOHOMHUYEeCKOW cuTyanmun B Poccun. JIroOoi ydacTHHK Tporiecca
uHBectupoBanus Kimentom cpenctB B MHCTpyMeHTHI ()MHAHCOBOTO pBHIHKA MOXKET OKas3aThCs B
CUTyallhH, KOTJa B CHJIy OKOHOMHUYCCKUX IMPUYINH OH HE CMOXKCT HAAJIC)KAIIUM 06p330M HUCIIOJIHUTH CBOU
00s13aTeNbCTBA, CBSI3aHHBIE C OOpaIleHHeM M OOCIyKMBAaHHMEM BBIITYCKOB IIEHHBIX Oymar, WIH WHBIE
00s13aTenbCTBA, KOTOPHIE MOTYT IOBJIMATH Ha npaBa KinueHra.

3. PuCK JeiicTBYWOIIEro 3aK0HOAATEILCTBA M 3aKOHOAaTedbHbIX m3MeHenuii (IIpaBoBoii
PMCK) - PUCK MOTEPH OT BIOKEHUH B IHCTpYMEHTHI ()MHAHCOBOTO PHIHKA, CBA3AHHBIN C MPUMEHEHUEM
JIEHCTBYIOIIETO 3aKOHOAATeNbcTBa Poccuiickoit denepanun, MOSBICHUEM HOBBIX W/WIM U3MEHEHHEM
CYLIECTBYIOIIMX 3aKOHOJATEJIbHBIX U HOPMAaTUBHBIX akTOB Poccuiickorn ®Penepauuu. [IpaBoBoi puck
BKJIFOYAET TaK)K€ BO3MOYKHOCTH MOTEPH OT OTCYTCTBUSI HOPMATHBHO-IIPABOBBIX aKTOB, PETYIUPYIOIINAX
JeSTeNbHOCTh Ha (DMHAHCOBBIX PHIHKAX WJIHM B KAKOM-TTHOO CEKTOpe (PMHAHCOBOTO PHIHKA.

4. Puck HAJIOrOBOI0 3aKOHOAATEJbCTBA - PUCK (DMHAHCOBBIX MOTEPh CO cTOpoHbI KimeHta
VYropaBnsoomero, CBS3aHHBIA € TNPUMEHEHHEM JIeHCTBYIOIIETO HAJIOTOBOTO 3aKOHOJATEIbCTBA
Poccuiickoit denepanyy, M3MEHEHHEM CYLIECTBYIOLIETO IMOPSAIKAa HAJIOTOOOJOKEHHs olepanuil Ha
(hMHAHCOBBIX PHIHKAX.

WNuBectop, sBnsomuiicas Hepe3suacHToM PO, 1no/pkeH ydMTBIBATH PHUCK, CBSI3aHHBIA C
pacTOpKE€HHEM WJIM HW3MEHEHHEM moanucaHHeiXx Poccuiickoit ®Deneparuend MeXIyHAPOIHBIX
cornameHuii 00 n30eXxaHuu JBOWHOTO HAJOT00OJI0KEHHUS, YTO MOKET HEOJIarompHusITHO MOBIUATH HA
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IIOJIOKEHUE HMHBECTOPA, Ybs ACATEIBHOCTH IOANAAANA II0J PEryJMPOBAHUE TAaKOIO COIJIAILICHMS, U
KOTOpBI MME€I Ha OCHOBaHMM YKa3aHHOIO COIVIAIIEHUS Kakue-JIMOO HaJloroBble JIBIOTHI U
[IPEUMYILECTBA.

5. PbIHOYHBIN PHCK — PUCK, KOTOPBI HpPOSBISAETCS B HEOIAroNpUsATHOM H3MEHEHUU LEH
(crouMocCTH) pUHAAIEKAIIUX BaM (PMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJI€ U3-3a HEOIaronpusaTHOro
U3MEHEHHUS IMOJIMTUYECKON CUTyalluu, pe3KOW JeBajbBallMM HALMOHAJIBHOM BaJIIOTHI, KpU3HCA PBbIHKA
rOCYJapCTBEHHBIX JIOJIOBBIX 0043aTelIbCTB, OAHKOBCKOIO M BAJIIOTHOIO KpPH3HCA, OOCTOSITEIbCTB
HENPEOAOIMMON CUJIbI, TJIABHBIM OOpa30oM CTUXUIHOTO M BOEHHOIO XapakTepa, U KakK CJEJICTBHE,
IPUBOANUT K CHM)KEHHUIO JTOXOJHOCTH WM Jaxe yObITKaM. B 3aBuCMMOCTH OT BBIOpaHHOMN cTpareruu
pPBIHOYHBIN (LIEHOBOI) pUCK OyAeT COCTOSATh B YBEIHMUEHHH (YMEHBIIEHHH) IIEHbI (DUHAHCOBBIX
MHCTPYMEHTOB. BBl NODKHBI OTHaBaTh ceGe OTYET B TOM, YTO CTOMMOCTb IPHUHAJICKALIMX BaM
(UHAHCOBBIX MHCTPYMEHTOB MOXKET KaK pacTd, TaK M CHUKATHCSA, M €€ POCT B MPOIIUIOM HE 03HAYAET €
pocTa B OyaymieM.

Crnenyet cnennaabHO 0OpaTUTh BHUMAHUE HA CIEAYIOIINE PHIHOYHBIE PUCKHU:

5.1. BanwoTHBIA PHCK - 3TO PUCK YOBITKOB, KOTOpblE MOI'YT BO3HHKHYTh BCIIEJCTBHE
HEeOJIaronpuUsATHOTO U3MEHEHHS KYPCOB MHOCTPAHHBIX BAIOT.

Co cTopoHBI rocyJapcTBa Kypc POCCUIHCKOM BaItoThl KOHTponupyeTcst bankom Poccun, kotopsiit
MO>KET COBEpILATH ONEpali ¢ MHOCTPAHHOM BaIIOTOM Ui mojepxaHus (PUHAHCOBOW CTaOUIBLHOCTH,
OJTHAKO B HOPMAJIbHBIX YCIOBUAX BAJIFOTHBIE MHTEPBEHIUH C LIEJIBIO MOBJIMATh HA TUHAMUKY Kypca py0uis
bankom Poccuun He ocymecTBISIIOTCS.

3akoHoaTenbCTBO PD ycTaHaBIMBAET PEXUM OCYLIECTBICHUS BATIOTHBIX ONepalui, KOHTPOIb,
3a coOirofeHHMeM KoToporo ocyulectBisger bank Poccun U ynoJHOMOYEHHBIE MM KpPEAUTHBIE
yupexaenus. [Ipu stom bank Poccun nmeer npaBo caMoCTOSITEIbHO MEHATh MOPSA0K OCYILIECTBICHUS
BaJIIOTHBIX ONEpaliil 1 BblJaBaTh COOTBETCTBYIOIINE Pa3pellICHUs] HA OCYIIECTBICHUE TAKUX ONEpaLni,
KOTI'J1a 3TO HEO0OXO0IUMO.

YV Kumenrta Ympapidromiero, B ciaydae MPOBEACHUS TOProBbIX omnepanuid ¢ OUHAHCOBBIMU
aKTHUBaMM, MOKET BO3HUKHYTh HEOOXOIUMOCTh OCYIIECTBIIATh MPsIMbIE U 00OpaTHbIE KOHBEPCUU BaIOT.
WNHuBecTuuy, ocyuecTBiIsieMble W/UIN OLIEHUBAaEMble B MHOCTPAaHHOM BaJIOTE, pPaBHO KaK M BaJIIOTHO-
oOMeHHbIe (KOHBEPCHOHHBIE) OepaIii, MOTYT ObITh IOIBEP)KEHBI PUCKY 3HAUUTENIbHBIX EPEOLIEHOK U
W3MEHEHUH, CBSI3aHHBIX C BBICOKUM YpOBHEM HMH(QUIALMK B TOW WJIM MHOW BaJlIOT€ M BO3MO>KHBIMHU
HeOJIaronpusATHBIMA U3MEHEHUSAMHU BaJIFOTHO-OOMEHHBIX KypCOB.

B cBs3u ¢ ykazannbiM, y Kinenta YnpaBisionero MoryT BO3SHUKHYTh YOBITKH, pa3Mep KOTOPBIX
HE OTPaHUYEH U HE MOKET OBbITh /10 KOHIIa OIIEHEH Ha MOMEHT 3aKJII0UYeHUs! COOTBEeTCTBYoMmEeH Chenku
BBHJly OTCYTCTBHUS CBEJICHUI O ABM)KEHUHU BaJTIOTHO-OOMEHHBIX KyPCOB.

5.2. IlpoueHTHBI/i PHCK WJIM PHCK HPOUEHTHOW CTABKH — PHCK (BO3MOXHOCTb)
BO3HHUKHOBEHHUS (DUHAHCOBBIX MOTEPhb (YOBITKOB) M3-3a HEOJArONMpPHUSATHBIX M3MEHEHHH IMPOLIEHTHBIX
CTaBOK.

[IpoueHTHBIH pHUCK MOET ObITh OOYCIIOBJIEH HECOBIAJCHUEM CPOKOB BOCTpPeOOBaHUS
(morarenus) TpeOOBaHUM U 0053aTENbCTB, @ TAKXKE HEOJAMHAKOBOW CTENEHbIO U3MEHEHHUS MPOLIEHTHBIX
CTaBOK I10 TPeOOBaHUSIM U 00sI3aTENIbCTBAM.

5.3. Puck 6aHKpPOTCTBA IMHTEHTA aKIUM - PUCK, KOTOPBIH MPOSBISAETCS B PE3KOM IMAJCHUU
LEHbl aKIMi aKIIMOHEPHOTO OO0IIEeCcTBA, MPU3HAHHOIO HECOCTOSITENIbHBIM, WM B MPEABUACHUU TaKOM
HECOCTOSITEIBHOCTH.

5.4. Puck 0aHKpPOTCTBa IMUTEHTA IEHHBIX OyMar UJjH CTOPOHBI J0T0BOPA MPOU3BOIHOI0
(pMHAHCOBOI0 MHCTPYMEHTA — PUCK, KOTOPBIA NPOSBISAETCS B PE3KOM IMAJEHUM CTOMMOCTH LEHHBIX
Oymar uiau npaB TpeOOBaHHUS IO JOTOBOPY MPOU3BOAHOIO (PMHAHCOBOIO HHCTPYMEHTA, a TaKXKe
BEPOSITHOCTH peai30BaTh CBOM IpaBa Mo JOTOBOPY MPOU3BOIHOIO (PMHAHCOBOI'O HHCTPYMEHTA B CBSI3U
¢ OaHKpOTCTBOM HMHUTEHTA LIEHHBIX OyMar WM CTOPOHBI JIOTOBOpa IPOU3BOJHOTO (PUHAHCOBOTO
UHCTPYMEHTA.

Jlis TOro 4roObl CHU3UTHh PHIHOYHBINA PUCK, BaM CJEIyeT BHUMATEIbHO OTHECTUCH K BBIOOPY U
auBepcupUKaMy GUHAHCOBBIX HHCTPYMEHTOB. Kpome Toro, BHUMaTeIbHO 03HAKOMBTECH C YCIOBUSIMHU
Balllero B3aUMOJEWCTBUS C BallMM YTPaBIAIOLMM AJIS TOTO, YTOOBI OLIEHUTh PACXOABbI, C KOTOPHIMU
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OyAyT CBs3aHbI BIaJIcHUE U onepanyy ¢ (UHAHCOBBIMU MHCTPYMEHTaMHU U yOEIUTECh, B TOM, YTO OHU
IIPUEMIIEMBI [IJIs1 BAC ¥ HE JIMILIAIOT BaC O)KUAAEMOT0 BaMH 10XO0/a.

6. Puck penaTpuanum JeHeKHBIX CPeACTB - PUCK (PMHAHCOBBIX MOTEPh cOo cTopoHbl Kinenra
VYpaBisiouiero, CBSI3aHHbIN C penaTpruanuen T1eHeKHbIX cpeacTB Knuenra Ynpasisromero.

Penarpuanus AeHEXHBIX CPEACTB HMHOCTPAHHBIX MHBECTOPOB OCYLIECTBISETCS B IMOPSAIKE,
MPEyCMOTPEHHOM POCCHUMCKUM 3aKOHOAATEIBCTBOM, HO HE CYIIECTBYET HMKAKUX TapaHTUH, YTO HE
OyIyT BBelIeHbI OrpaHUYECHHUsI INOO 3aMpeThl HA TAKyIO pernaTpualuio, 0o Oy1eT N3MeHEH MOPAIOoK ee
ocymectBineHus. CrencTBUeM yKa3aHHBIX OOCTOSATENBCTB MOTYT cTaTh yObITKM  KimeHTOB
YpaBiso1ero, Ha KOTOPbIX 3TH OFPaHUYCHUS] WU 3aIIPEThl OyAyT pacpOCTPaHATHCS.

7. Puck uHppacTpyKTypbl (PMHAHCOBBIX PHIHKOB - PUCK (PMHAHCOBBIX NOTEPH CO CTOPOHBI
KnuenTa Ynpasnsironiero, CBI3aHHBIN ¢ HEAOCTATOYHO BBHICOKHM YPOBHEM Pa3BUTHS HHPPACTPYKTYPHI
(bMHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATENHCTBO MPEAyCMaTPUBAET BO3ZMOXHOCTH OOpaIlleHUs] IEHHBIX Oymar B
0e310KyMeHTapHO# ¢dopMme, MpaBa HAa KOTOpbIe (PUKCUPYIOTCS B BHJIE AJIIEKTPOHHOM 3allMCH Ha cueTax
«JAEITO» B nenosutapuu. I[Ipu ocymecteienun ToproB B Toprosoii cucreme (TC) mepexon mpaB Ha
LeHHble Oymaru (UKCHUPYETCsS YMOJIHOMOYEHHBIM JIeMo3uTapueM. 3aKIIOUeHHE CAENOK C IICHHBIMU
OyMaramu ¥ pacyeThl 10 HUM OCYIIECTBIISFOTCS Pa3IMYHBIMU roApasnencausMu TC 1 yIoJTHOMOYCHHBIM
neno3urapueM TC B COOTBETCTBUHU € MPEAYCMOTPEHHBIMU JIJIs1 TOTO MPOLEAYPAMHU.

Kak u Bce MHBIE CUCTEMBI, TCXHHUYECKHE CPEJICTBA M CUCTEMBI, UCTIOb3yeMbIe JUTsl (PUKCALIUU ITPaB
Ha [IEHHbIe OyMaru, AJis 3aKJIF0UEHUS CIIEIOK C IEHHBIMHU OyMaramMu U OCyIIeCTBJICHHS PACUeTOB 0 HUM,
MOJIBEpKEHBI cOOsIM W ommbkam B pabore. OpraHu3anuu, YIOJHOMOYEHHBIC COOTBETCTBYIOIIUMHU
PETryIHUPYIOMIMMHA OpPraHaMu TMPEAOCTaBIATh yYaCTHUKAM TOProB JOCTYH K YKa3aHHBIM CHUCTEMaM,
COKpAIal0T B COOTBETCTBYIOIIMX JIOTOBOPAX C YYaCTHUKAMH CBOIO OTBETCTBEHHOCTH 10 JAHHOMY BUY
pucka, noatromy KnreHt Ynpasistomniero o01aiaeT orpaHUI4eHHBIMA BO3MOKHOCTSMH 110 BO3MEILIEHUIO
yOBITKOB, BBI3BAHHBIX TAKUMHU OOCTOATEIHCTBAMH.

8. Puck 0aHKOBCKO#i cHCTeMbl - pHCK (HHAHCOBBIX TIIOTeph CO CTOpoHBI Kimenra
VYnpaBisonero, cBsi3aHHbIM ¢ HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/WJIM HEUCIIOJIHEHHEM IUIaTexel 1o
onepanusm Knuenra Ynpasstomero.

Pacuetst CropoH Mexay coboil, a Takke ¢ JPYrUMH CyOBEKTaMH IPaBOOTHOIIEHUH,
BO3HHUKAIOIINE B paMKax 0OCIIy)KMBaHHUsI, OCYILECTBIISIFOTCS Yepe3 KIMPUHTOBYIO OPraHU3aLIHIo, a TAKKE
yepe3 oOcmyxuBarone OaHku Ymopapistomero u Knmenra VYnpapisiomero, MHble KpeIUTHbIE
YUPEKIACHUS, ABISIFOLIUECS SJIEMEHTAMU JICHEKHBIX PACYETHBIX CUCTEM, a TAK)KE IIOCPEICTBOM PACUETHO-
orneparoHHbIx mnoapasaenenuit LentpansHoro banka P® (PKL, OIIEPY), koropbie MOTryT OBITh
3aJleicTBOBaHbl B pacyeTax. Kak pe3yibpTaT, BOSHUKAEeT PUCK HECBOEBPEMEHHOI'O MCIOJHEHUS W/MIU
HEHUCIIOTHEHUS IIJIATEXKEM, YTO MOXKET IIPUBECTHU KaK K YBEIUYECHHUIO CPOKOB PACUETOB, TAK U K BO3MOXKHOM
MOTepE ICHEKHBIX CYMM, SIBIISIFOIIMXCS O0BEKTAaMH TaKUX IIaTexeil.

9. Puck ucnosib3oBanus nHopmannu Ha GUHAHCOBBIX PHIHKAX - PUCK (PMHAHCOBBIX TIOTEPh
co ctopoHs! KireHTa YnpaBisionero, CBI3aHHbINA ¢ UCIIOJIb30BaHUEM KOPIIOPAaTUBHON MHPOPMALIUHU Ha
(bMHAHCOBBIX PHIHKAX.

WNudopmanus, ucronpzyemas Y IpaBiIsSIONIUM IIPH OKa3aHUM yCIyT cBouM KimeHTam, moctymnaer
13 3aCTy’KUBAIOIIUX JOBEPHUS HICTOYHUKOB, OTHAKO Y TIPABJISIOUINI HE MOYKET HECTH OTBETCTBEHHOCTb 32
TOYHOCTb U JIOCTOBEPHOCTH MoydaeMoi uH(popmMaruu. CiaenoBaTeiabHO, CYyIECTBYET PUCK MOTyYSHUS
HEZO0CTOBEpHOI MH(OpMaIMKU, UCIOIb30BaHUE KOTOPOM MOXET MPUBECTH K HAPYLIEHHIO HHTEPECOB
CropoH.

Jns KnueHnToB Ympapisiolero, He SBISIOMUXCS pe3ueHTamMu PO, HE0OX0IMMO YUYUTHIBATH
pa3nuyre CTaHAAPTOB U IMOAXOJOB B MOJATOTOBKE M MPEAOCTABICHUHM MH(OPMAIMH, UCIIOIb3yEMbIX B
Poccuiickoit denepanyu M NPUHATBHIX 3a €€ mpeaenamMu. Tak, pOCCUHUCKHE CTaHAApPThl U MPUHIMUIIBI
OyXraJTepCcKOr0 yd4eTra CHWIbHO OTIMYAIOTCS OT MEXIYHApOJHBIX, YTO 3aTPyIHSET BO3MOXKHOCTb
aJIeKBAaTHOM OLIEHKU PE3yJIbTAaTOB AEATEIbHOCTH U AKTUBOB SMUTEHTOB.
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CTOpOHBI JIOJDKHBI OCO3HaBaTh, YTO HEOOXOoAMMAas MM WHGOpMALUS MOXET TOCTyNaTh C
OTIpENICICHHBIMU  33/ICP)KKaMH, YTO MOXKET MPHBECTH K Oa3upylomIeics Ha Takoil WH(popManuu
HEMPaBUILHOM OIleHKE 00CTOSITETHCTB JIN00 K HEBO3MOXKHOCTH UX OIICHKH BBUAY TaKOU 3aCPKKH.

B03MOKHBI M3MEHEHHS MPEIOCTABICHHONW paHee nH(OpMAIIHNH, €€ TIEPECMOTP U yTOYHEHHE, YTO
MOXKET TPHUBECTH K BBIHYXICHHON mepeorneHke CTOpoOHaMH OOCTOSTENBCTB, OIICHKA KOTOPBIX
Oa3upoBaach Ha TAKOW HHGOPMAIIHH.

10. PuUCK WMHBECTHIIMOHHBLIX OTPAHMYEHHHl - PUCK (DUHAHCOBBIX IOTEPH CO CTOPOHBI
KnuenTa Ynpassromiero, CBI3aHHBIN C OTpaHUYCHUSIMH B OOpaIIeHUU [ICHHBIX OyMar.

B Poccuiickoit ®@enepanun CyleCTBYIOT YCTAaHOBJICHHBIE JIEHCTBYIOIIMM 3aKOHOJATEIBLCTBOM,
mu00 BHYTPEHHUMH JOKYMEHTAMH SMUTEHTOB IICHHBIX OyMar WHBECTHIIMOHHBIC OTPAaHUYCHUS,
HalpaBJIeHHbIE Ha TMOJJCp)KaHWE KOHKYPEHIMHU (OrpaHUYCHHUE MOHOIIOJIMCTHYECKOW JIEeATEeIbHOCTH),
3allUTY TIPaB OTJEIBHBIX KATETOPUI HHBECTOPOB M YCTAHOBJIEHUE KOHTPOJIS 332 MHOCTPAHHBIM Y4acTHEM
B KalMTalle POCCUHUCKUX KOMIIAHUH, JTUOO B OOIIEM pa3Mepe JOJTOBBIX 00S3aTEIbCTB ONMPEACIICHHBIX
SMUTEHTOB. Takue OrpaHUyYeHUs MOTYT TMPEACTABISTH COOOW KakK TBEpAbIe 3alpeThl, TaK H
HE00XOIUMOCTb OCYIIIECTBIICHHUS AJIs PEOI0JICHHUS TAKMX OTPAaHUYCHUN ONPEICICHHBIX MPOLIETyp U/ 1IN
MOJIyYEHHUsI COOTBETCTBYIOLIUX pa3pemieHuid. [lpumepamMu TakuxX OTrpaHUYEHUNW MOTYT CIYKHUTh
YCTAaHOBJICHHbIE OTPAHMYEHUS JOJM HHOCTPAHHOI'O KalHuTajlla B YCTAaBHOM KalMTaJle HEKOTOPBIX
POCCUMCKHX KOMIIAaHUM M CBSI3aHHBIE C ATUM IPOLEAYpPHI NOJIydeHUs pa3pemieHuss banka Poccum s
3aKJTIOYEHUS KKIOM CIeTKH 110 IPUOOPETCHUIO MHOCTPAHHBIMU MHBECTOPAMHM aKIUH TaKUX IMUTCHTOB.

HNuBectopy HE0OXOAMMO B CBOMX JCUCTBUSX YUHTHIBATH BO3MOXKHOCTH CYIIECTBOBAHUS TaKHUX
orpanuueHuii, a Ymopasmsaomuid Oyner unHdopmupoBath KimeHnta 000 BceX H3BECTHBIX €My
OTPaHHYEHUSIX, KOTOPBIE MOTYT TPUBECTH K HeOIaronpusaTHeIM nocieactBusM st CtopoH. K takum
MOCIIEACTBHUAM MOKHO OTHECTH OTKa3 B MPU3HAHUU 3a MpUoOpeTareseM LEHHBIX Oymar, HapyIIuBIINM
TaKue OTrpaHMYCHHUS, CTaTyca BJaJeliblla IEHHBIX OyMar cO BCEMU NPHUCYIIUMU ITOMY CTaTyCy
MOJHOMOYMSIMM, a TaKXe IPU3HAHUE 3aKJIIOUYCHHBIX CHCJIOK HEICUCTBUTEIBHBIMU U IPUMEHEHHUE
MOCJIE/ICTBHI TaKOTO MpHU3HAHUSA (KaK MPAaBWIIO, IBYCTOPOHHHM BO3BPAT BCETO MOJIYYEHHOTO MO CICIKE).

11.  Puck munopurapHoro KimeHTa - puck (pMHAHCOBBIX MOTEpb cO CTOpoHbI KimeHta
VYnpapisomero, CBs3aHHBIH € JOCTaTOYHO cjaboil 3ammiieHHocTblo KimeHTa, MMeromiero
HE3HAYUTEINIbHBIN MMaKeT IEHHbIX OyMar SMUTEHTA.

[TpaBa BiajenblLieB HEHHBIX OyMar peryaupyroTcs HOpMaMH JIEHCTBYIOIIErO 3aKOHOJATEIbCTBA
P®, yupenuTenbHBIMH JTOKyMEHTaMHU SMHUTEHTOB U TNPOCHEKTAMH 3MHUCCUH OIpENeJIeHHBIX BHJIOB
neHHbIX Oymar. Ho 3akpemsieHHble B NEPEYMCICHHBIX BBIIIE JOKYMEHTaX IIpaBa MOTYT OBITh
OTrpaHUYEHHBIMHU, YTO HE MTO3BOJISIET BJIa/I€bIaM LIEHHBIX OyMar 00JiajaTh BCel MOJIHOTON MH(pOpMauU
0 COCTOSIHMM SMHUTEHTOB, O BJIaJI€JIbIIaX IIEHHBIX OyMar u MHON MH(popManuei, koTopas Moria Obl ObITh
uHTepecHa Knnenry 11 nieneit ”HBECTULIMOHHOM e TEIbHOCTH, JINOO IS LI€TIeH OCYIECTBIEHUS CBOUX
IpaB, KaK BJIaJelbla IIEHHbIX OyMar. IHTepechl MEHBIIIMHCTBA BJIAEIbIEB [IEHHBIX OyMar akIIMOHEPHBIX
OOIIECTB TMPAaKTUYECKH 3alUIIEHBl JOCTATOYHO ¢1ab0 M UMM YacTo mpeHeOperaroT. Benuka
ABTOHOMHOCTb HCIIOJHUTENIBHBIX OPraHOB 3MHUTEHTOB, U BO3MOXKHOCTb HMX KOHTPOJII CO CTOPOHBI
BJIQ/IETIBIEB LICHHBIX OyMar orpaHuyeHa, NocjaeHUE YacTO HE TOJIbKO HUKAK HE KOHTPOJIMPYIOT PelleHus
WCTIOJHUTENIBHBIX OPraHOB YMUTEHTOB, HO OBIBAIOT CJIa00 OCBEIOMJIEHBI O TaKUX pelleHusx. MiuBectop
JOJKEH YUUTBIBATh W3JI0’KEHHBIE BBILIE OOCTOATEILCTBA, YTOOBI HE AOMYCTUTDH YIIEMJICHUS! CBOMX IIpaB
1100, 1o KpaifHel Mepe, COKpPaTUTh X BO3MOKHBIE HEOIArONpPUATHBIE TIOCIEICTBHSL.

12. PucK JMKBHMIHOCTH - PHUCK, CBSI3aHHBIM C BO3MOXHOCTBIO MOTEph NpPU pean3aluu
@OUHAHCOBBIX aKTUBOB U3-32 U3MEHEHHUS OLICHKH €€ KayecTBa.

He Bce ocymectBnennsle KineHToM VYIpaBisioNIero MHBECTHIMU MOTYT OBITh JIETKO
JUKBUJIMPOBAHBI (MPOJIaHbl B HEOOXOJUMOM 00bEME U B pa3yMHO HEOOXOJUMBIE CPOKH O€3 MoTeph B
LIEHE) ¥ UX OI[EHKAa MOKET OBITh 3aTpy/AHEHA.

13. OnepanuMoOHHBI PHCK - pUCK NPSIMBIX WIM KOCBEHHBIX IIOTEPh 10 IPUYHUHE

HEHUCNPaBHOCTEW MH(OPMAIIMOHHBIX, SJEKTPUUECKUX M MHBIX CUCTEM, UM U3-3a OIIUOOK, CBA3aHHBIX C
HECOBEPILICHCTBOM HWH(PACTPYKTYpPHl PBIHKA, B TOM YHCJIE, TEXHOJOTUH TPOBEICHUS OIEpalui,
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IpoIelyp YIpaBlIeHHs, yueTa U KOHTPOJIS, WK U3-3a AeUcTBUM (6e3neiicTBus) nepconana. B ocolyro
IpyMNIly ONEPALMOHHBIX PUCKOB MOYKHO BBIIEIUTH MH(OPMALMOHHBIE PUCKU, KOTOPbIE B IOCIEIHEE
BpeMs NpuoOpeTaroT oco0yi0 OCTPOTY M BKIIOYAIOT B ce0s COCTaBIISIONIME TEXHUYECKOTO,
TEXHOJIOTHYECKOT0 U KaJJpOBOI'O PUCKOB.

Pabora GosbIIMHCTBA TPAAMIMOHHBIX (C HEMOCPEICTBEHHBIM KOHTAKTOM MEXIY MPOJABIOM U
MOKyIIaTeNIeM) M DJIEKTPOHHBIX CPEACTB OCYLIECTBICHUS OUPKEBOW TOPIrOBIM IOJAEPKUBACTCS
BBIYHUCIUTEIbHBIMU (KOMIIBIOTEPHBIMU) CUCTEMAMM PACCBUIKM IPUKA30B, MX HCIOJIHEHMS, CBEPKH,
perucTpanuy 1 pacueroB 1o onepanusm. Kak u Bce TexHHYeCKHE CpeICTBA U CUCTEMBI, OHU IIOJIBEPKEHbI
BpPEMEHHBIM cOOSIM U oInOKam B padbote. BozmoxkHocTi Knuenra Ynpasisiomero B riiaHe BO3MEIIECHUS
HEKOTOPBIX YOBITKOB MOTYT MOIaJAaTh MOJ OTPAHUYEHUSI OTBETCTBEHHOCTH, HajaraeMble MpoJaBLaMU
TaKUX CHUCTEM, OMpXKaMH, KIUPUHTOBBIMU OPTraHU3AIUSAMH W/MIM KOMIIAHUSMH, SBISIOMIMMUCST HUX
y4aCTHUKaMU. Takue OrpaHHYeHHs MOTYT PasHHUTHCS, [TO3TOMY 3a Bceil moapoOHO mHpopMmanuei B
JAHHOM CBSI3U MHBECTOPY CJIeIyeT 00pamaThCs B T€ KOHKPETHBIE KOMITAHHUH, Yepe3 KOTOPHIE OH padoTaerT.

14. KpenuTHblii puck — pHCK BO3HUKHOBeHHMs y Kimenra VYmpasisromiero yOBITKOB
BCJIC/ICTBUE  HEUCIIOJIHEHHUS, HECBOEBPEMEHHOTO JHOO  HEMOJHOTO  HUCHONHEHUs  (BKIOYas
HETUIATe)KECTIOCOOHOCTh WIIH HECOCTOSITETILbHOCTh KOHTPAreHTa/SMUTEHTA/HHOE) IPYTON CTOPOHOM CBOUX
00513aTE€TLCTB B COOTBETCTBHUH C yCIOBUSMU CIENKH.

B ykazannoit curyanunm KimeHT VYnOpaBisiomero CMOXET NPUHYIUTENbHO HCTpeOOBAThH
ucnonuenue no Caenke, 0HAKO, 3TO NOTPeOyET TOMOTHUTENLHBIX BPEMEHHBIX U (DMHAHCOBBIX 3aTparT.

Crnenyet ciennaabHO 0OpaTUTh BHUMAHUE HA CIIEAYIOIINE KPEAUTHBIE PUCKU:

14.1. Puck gedosTa mo 060JJMranusiM ¥ MHbIM J10JITOBBIM IIeHHBIM OyMaraM M /Ioropopam
NPOM3BOAHBLIX (PMHAHCOBBIX HHCTPYMEHTOB — pPHCK, KOTOPBIM 3aKIIOYaeTCsi B BO3MOXKHOCTH
HEIUIaTEeKECITOCOOHOCTH AMHUTEHTA JIOJITOBBIX IIEHHBIX OyMar JIM0O CTOPOHBI JOrOBOpa MPOU3BOJAHOTO
(UHAHCOBOTO MHCTPYMEHTA, YTO MPUBEAET K HEBO3MOXKHOCTH WJIM CHIDKEHHUIO BEPOSTHOCTH IMOTACHTh
LIEHHYI0 OyMary B CPOK U B ITOJIHOM 00beMe TMO0 CBOEBPEMEHHO H B IIOJTHOM 00beMe pean30BaTh paBa
I10 JIOTOBOPY NMPOU3BOIHOTO (PMHAHCOBOI'O MHCTPYMEHTA.

14.2. Puck koHTpareHTa. PHCK KOHTpareHTa — TpEThEro IHUIAa MPOSBISETCS B PHCKE
HEUCHOJHEHUsT 00s3aTenbeTB nepen Kinmentom VYmpapnsiomero wiv YHpaBisiOIIUM €O CTOPOHBI
KOHTPAreHTOB. YTPaBJISAIOMINNA JOJKEH NPUHUMATh MEPhI 10 MUHUMHU3AIUU PUCKA KOHTPAareHTa, OJHAKO
HE MOXET UCKJIIOYHUTh €ro MOJTHOCThI0. OCOOEHHO BBICOK PUCK KOHTpPAreHTa Ipu COBEPLIEHUH ONepalui,
COBEpIIAEMbIX HAa HEOPraHW30BaHHOM pBIHKE, 0€3 Yy4acTUs KJIMPHUHIOBBIX OpraHU3allid, KOTOphIE
MIPUHUMAIOT Ha ce0sl pUCKU HEUCTIOJHEHUS 0053aTeIbCTB.

WHBecTop OMKEH OTnaBaTh ce0e OTYET B TOM, YTO, XOTsS YTNPaBISIONUI AEHCTBYET B €ro
HMHTEpecax OT CBOEr0 UMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B PE3YJIbTATE TAKUX JICUCTBUM, B TOM YUCIIE
PUCK HEUCHOJHEHUS WM HEHAJJIEKaAIIero HCIOJIHEHUS O00s3aTeIbCTB TPEThUX JIMII Iepea
VYnpasnsromum, HeceT Kimment Ynpasstomero. THBecTOpy ciieyeT UMETh B BUAY, UTO BO BCEX CIIydasix
JeHexHble cpeincTBa KimeHta VYmpamisiomero XpaHsTcss Ha OaHKOBCKOM cuere, W KimeHT
VYrpasmstoiero HeceT puck 0aHKpPOTCTBA 0aHKa, B KOTOPOM OHHU XPAHSTCS.

14.3. Puck HeHncnojHeHHs] 0053aTelbCTB  YIPaBJAAKWIIUM. PHCK  HeUCHONHEHUsS
VYpaBisomuM HEKOTOPBIX 00s13aTenbCTB nepea KiimeHToMm sBiiseTcss BUAOM pUCKa KOHTpareHTa.

OO11eif 00513aHHOCTBIO YTIPABISAIOUIETO SABISETCS 00S13aHHOCTD JIEHCTBOBATH T00POCOBECTHO U B
nnrepecax Kiumenra. B ocrtanbHOM — oOTHomeHus mexay KiaueHToM W YnpaBiastomuM HOCST
JIOBEPUTENBHBIN XapakTep — 3TO 03HAYAET, YTO PUCK BbIOOpa YNPaBIIAIONUIETO, B TOM YHCIIE OLEHKHU €ro
npodeccroHanu3ma, JeKUT Ha HHBECTOPE.

JloroBop MOXeT onpeAessaTh Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU Oy TyT COBEpIIAThCS
orepanyy, MU CaMH OIEpaluu, MpeaycMaTpuBaTh HEOOXOJUMOCTb TMOJIYYEHHS! JOIMOJHUTEIBHOTO
cornacusg co CTOpoHbl KimmeHTa YmnpaBisiomero B ONPEAENIEHHBIX CIydyasX, OTPaHUUYMBas, TaKUM
oOpa3zoM, moiHOMOYHs Ympasisomero. MHBecTopy cieayer oco3HaBaTh, 4To eciu [[oroBop He
COJICPKUT TaKUX WM UHBIX OTPaHUYCHHH, Y IPaBISIONINIA 00J1a1aeT IIMPOKUMHU MTPaBaMH B OTHOIIICHUHU
MepelaHHOr0 €My HMYIIEeCTBa — aHaJOrM4HbIMU npaBaM KimeHntra kak coOcTBeHHuka. HHBecTopy
ClIeZlyeT BHUMATEIbHO O3HAKOMUTHCS ¢ JJOroBOpOM JUIst TOTO, YTOOBI OLIEHUTH, KaKUe TOJTHOMOYHS IO
HCIOJIb30BAHUIO €T0 UMYIIIECTBA Oy/IeT UMETh Y IPaBISAIOLINI, KAKOBbI PaBUiIa €r0 XPaHEHUS, a TAaKkKe
BO3BpAra.
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3aKOHOJATEIBCTBO TPeOyeT XPaHUTh ACHEKHbIE CPEACTBA Y IIPABIISIOIIECTO U JCHEKHbIE CPEACTBA
€ro KJINEHTOB Ha pa3HbIX OAHKOBCKHUX cueTax, Ojarojaps ueMy OHH 3allUIIEHbI B cllydae OaHKpOTCTBA
VYnpasmsromero. OnHako OOBIMHO JeHEXHbIE cpeacTBa KimeHTa VYmpaBisiomero XpaHsaTcs Ha
0AHKOBCKOM CUYETE BMECTE C JICHEKHBIMH CpeAcTBaMH Ipyrux KineHToB YIpaBisiomero u mno3roMmy He
3alUIIEHBI OT OOpaIIeHHUs B3bICKAHUS 110 JoyraM Apyrux KimeHToB Y npaBisiomiero.

15. Puck ynyumeHHo# (pMHAHCOBOM BBIT0/IbI — PUCK HACTYIIJICHUS KOCBEHHOTO (TI0O0YHOTO)
¢uHaHcoBoro ymepba (HemosnydeHHass NpUObLIBL) B pe3yibTare HeocyulecTBieHus Chenku wim
OCTAHOBKH XO35MCTBEHHOM JesATEIbHOCTH (KOHTpareHTa no Caenke, smurenta, TC, unoe).

16.  Puck nmpoBeaeHHUs! 3JIeKTPOHHBIX ONeEPalHii - PUCK NOTEPb, BO3HUKAIOIIUX B CBS3HU C
HCIIOJIb30BAHNEM KOHKPETHOM 3JIEKTPOHHON TOPrOBOM CUCTEMBI.

Onepaunu (CAENKH), IPOU3BOJUMBIE Uepe3 Ty WM HHYIO AJIEKTPOHHYIO TOPrOBYIO CHCTEMY,
MOTYT OTJIMYATbCA HE TOJBKO OT ONepalyii, OCYLIECTBISEMbIX TPaJULMOHHBIMUA METOJaMH (T.€. NpHU
HaJIMYUU HENOCPEACTBEHHOIO KOHTaKTa MEXJIy NpoAaBIOM U MokynareineMm, KiueHtom u
VYnpapisiomuM), HO U OT OINlepaLui, IPOU3BOAUMBIX UYepe3 IpyTrue 3JeKTPOHHbIE TOProBble CUCTEMBI. B
ciiydyae ocyuiectBiaeHus KimeHToM VYIpaBisiomero TeX WIM HHBIX CHEIOK uepe3 KakKyro-au0o
JIEKTPOHHYIO TOProByto cuctemy KimeHT Ynpasistomiero OyeT mojaBeprarbcs puckam, CBSI3aHHBIM C
paboTol TaKOM CHCTEMBI, BKIIIOUas €€ TPOrpaMMHBIE U allllapaTHbIe cpeicTBa. Pe3ynpraTom moboro coos
B paboTe 3JEKTPOHHOM CUCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBINOJIHEHHE Kakux-1nbo Ilopydenuit
KinuenTa Ynpasisitomiero uin ux HEBBIIOJIHEHNE BOOOIIIE.

17. Puck ocymiecTBiieHHsI 3JEKTPOHHOIO JOKYMEHTO000pOTa - PHUCK, CBSI3aHHBINH C
BO3MOXXHOCTBIO TIOTEPh NMPU OOMEHE COOOIICHUAMU MEXy YTpaBistomuM u KiueHToM nocpencTsom
ANIEKTPOHHBIX (PAIIJIOB C HCIIOJIB30BAHUEM CHUCTEM JICKTPOHHOM ITOYTHI.

Hcnonb30BaHKE HE3AIIUILIEHHBIX KAaHAIOB CBSI3U TaKUX KaK 3JIEKTPOHHAS M0YTa MOKET IPUBECTH
K HECAaHKIIMOHUPOBAHHOMY JIOCTYITy TPETHUX JIMII K TTOJIy4aeMoii/epe1aBaeMoil HHPpOpPMaIliu, B CBS3H C
4eM peXUM KOH(UIEHITMAIBHOCTH MepeaaBaeMoi/morydaeMoil HHpOpMaIMi MOXKET ObITh HAPYIIIEH.

Jannbpie 0OCTOSITEHLCTBA MOTYT MPUBECTH K BO3HHMKHOBeHHWIO y Knmenta Ympasmstomiero
yOBITKOB, CBSA3aHHBIX C HETIPABOMEPHBIM UCIIOIB30BaHUEM TPETHUMH JIHIIAMH TIOTy4YeHHOW HHPOpMAIIUU
o Caenkax, nmpoBoauMbIx Kiimentom Ympasistomiero onepamnusax u ceegennii o Kiimenre/ero aktupax.

18.  Puck B3UMaHHs KOMHCCHOHHBIX M JAPYrHX cOOpPOB - PHCK (PMHAHCOBHIX MOTEPHh CO
ctopoHbl KimeHTa VYnpaBisiolero, CBS3aHHBIM C IOJHOM WM YaCTUYHOM HEOCBEJOMIIEHHOCTBIO
KnuenTa Ynpasnsiomero o0 u3aepixKkax, CBI3aHHBIX C OCYIECTBIEHHEM onepauuil ¢ IHcTpyMeHTamu
(MHAHCOBOIO PHIHKA.

[lepen HavamoM MpoBENEHUS TEX WM MHBIX OMNEpaluil WHBECTOpPY CJeAyeT NpPUHATH BCe
HE00XO0/IMMBIE MepHI 115l OJIYUYEeHHUs] YETKOTO MPeICTaBIeHUsI 000 BCEX KOMUCCHOHHBIX U MHBIX COOpPax,
KoTopble OyayT B3uMarbes ¢ Knuenra Ympasistomero. Pazmepsl Takux cOOpoB MOTYT BBIUUTATHCS U3
yuctoi mpubsuM Kimenra (mpyu HaJIM4MK TaKOBOI) MIIM yBETMUMBaTh pacxo sl Kirenra.

19. Puck HepocTHKeHMSI MHBECTUIMOHHBIX 1eJIel - PUCK IOTEPh, BOSHUKAIOLIUX B CBS3H C
HenocTwkeHneM KimmeHToM Ynpapiisitonero CBOMX WHBECTUIIMOHHBIX LIEIIEH.

Her Hukakoill rapaHTUu B TOM, YTO COXPAaHEHHE M YBEJIMYEHHUE KamuTaina, koToporo Kiment
VYrpasnstomero xo4eT 100uThes, OyneT qocturuyTo. KimmeHT Ynpapisroniero MoXeT moTepsiTh 4acTh
WJIM BECh KaIUTaJl, BIOKEHHBIN B orpeencHHble ODUHAHCOBBIE aKTUBBI. IHBECTOPY ClIeAyEeT MOJHOCTHIO
oTnaBaTh cebe OT4YeT O pHCKaXx IO CMBICTY HacTosmero myHkTa, KimeHt VYmpasisromiero
CaMOCTOSITENTLHO OCYyIIecTBIIsseT BeIOOp THma [lopyueHuit Ha coBepiieHue caenok ¢ DOUHAHCOBBIMH
aKTUBaMU M UX MApaMETPOB, HAMITYYIIIMM 00pa30M OTBEYAIOIIUX €ro IEJIsIM U 3a7a9aM WHBECTHPOBAHMUS,
Y CaMOCTOSITENTLHO HECET OTBETCTBEHHOCTH 32 CBOM BHIOOD.

20.  Pucku, cBA3aHHbIe ¢ JelicTBUAMU/Oe3/1elicTBHEM TPeTbUX JUL — (QYHKIIMOHUPOBaHHE

(UMHAHCOBBIX PBIHKOB IMPEAINONAraeT AeATeIbHOCTh psAga Npo(decCHOHATBHBIX YYAaCTHUKOB pPBIHKA
[IEHHBIX OyMar M WHBIX IOPUAMYECKUX JIUIl, SBISIONIMXCS TPETHUMH JUIAMH TIO OTHOILICHHIO K
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YrpaBisomeMy, 0JHAKO, UCTIOTHEHHE 00s3aTenbeTB 10 CleikaM B HEKOTOPBIX CIy4asX MOXKET ObITh
HEBO3MOXXHO 0€3 OCYIIECTBICHHS TAaKUMH TPETHUMH JIMIAMH OIPENCICHHBIX IOPUANYSCKUX U
dakTuueckux JeHcTBUU (Hampumep, AeiicTBus/Oe3nerictBus banka Poccuu, peructparopos,
JETIO3UTAPUEB, MHBIX JIUIT). B yKa3aHHBIX CiIy4asx CyIIECTBYET PUCK HEBO3MOXXHOCTH CBOEBPEMEHHOTO
UCTIOJHEHUS 00s13aTeNbCTB Mo Crienkam.

21.  Puck coBepumienuss Crnejiok, NPUBOASAIIMX K HEMOKPBITOH MO3MUUM, - B pe3yJIbTaTe
coBepuieHUst CHeNIOK, NMPUBOJAIIMX K HEMOKPBITOW IO3MIMH, NPOUCXOAUT YBEIMYEHHE pPa3MEpOB
BBIIIIETIEPEUNCIIEHHBIX PUCKOB 3@ CUET TOT'0, YTO BEIMUYMHA IIPUBJICUEHHBIX CPENICTB (AEHEKHBIX CPEICTB
W/WIM LEeHHbIX OyMmar) IpeBblIaeT coOcTBeHHbIE cpeacTBa KimeHnta VYmnpapisiomero, U Ipu
HeOnaronpusTHOM ais KiweHta YTpaBisiomero M3MEHEHHHM PBIHOYHBIX IIEH OOBEM MOTEph MOXKET
CPaBHATHCS ¢ 00BEMOM CPEJCTB, IPUHUMAEMBIX I pacueTa ypOBHS MAap KU, YTO B CBOIO OUEPEb MOXKET
IIPUBECTH K IIOTEPE YaCTU WM BCeX cpeAcTB (akTuBoB) Knuenra Ynpasistonero.

22. Puck coBepuienusi onepaunii Ha CpouyHOM pbIHKE - PUCK, CBSA3aHHBIN C BO3MOXHOCTBIO
MOTePh IIPU COBEPIUICHUH CAEIOK ¢ HHCTpyMeHTaMu CpouHOTro phIHKA ((PhIOYEPCHI U OMIIUOHBI).

[Ipyn HanmeneHun YHOpapisiOMIEro MOJTHOMOYMSIMH HAa COBEPIICHHUE CAEIIOK HAa CPOYHOM DPBIHKE
WHBECTOP JOJKEH UMETh B BUJY CIIEYIOLIEE:

KnupuHroBesie opraHu3aluv TPOU3BOMAST €XKEAHEBHOE HCUYUCIECHHWE BapUALMOHHOW MapXXu B
COOTBETCTBUHU C KOTMPOBAJIbHBIMU LIEHAMHU, YCTAHABIMBAEMBIMH 10 UTOraM TOProB. B cBs3u ¢ 3TuM,
Knuent VYmpapidromero MOXET B CPaBHUTEIBHO KOPOTKMW IEPUOJ BPEMEHH IOTEPATh BCE CBOM
CpeICTBa, IEMOHUPOBAHHbBIE B BUJIE€ TapaHTHITHOTO oOecnieueHus. C Apyroi CTOpPOHBI, AJis MOIIepKaAHUS
no3unnu Kinenra Ynpasistoniero ot Kiuenra Ypasistoiiero MoxxeT moTpe0oBaThCs BHECTH CPEJICTBA
Ha IOKPBITHE MOTEPh [0 BAPUALMOHHON Map)Ke 3HAYMTEJIBHOIO pa3Mepa U B KOPOTKUU cpok. Eciu
Knuent Ynpansromero He CMOXET BHECTH 3TH JOMOJHUTEIBHBIE CPEJICTBA B YCTAHOBJIIEHHBINA CPOK,
no3unus Kinuenra YnpaBisioero MoxxeT ObITh IPUHYAUTEIBHO 3aKPhITA C YOBITKOM.

[Ipyu onpeneneHHbIX CIIOXKUBIIMXCS HA PBIHKE YCIOBHUSIX MOXET CTaTh 3aTPYAHUTEIBHBIM HIIA
HEBO3MOKHBIM 3aKpbITHE OTKpbITOM mno3uuuu Kimenrta VYmpapistomero. 9TO MOXKET MNPOU30MTH,
HaIrpuMep, KOTJIa B CUITy OBICTPOTO JBMIKEHHUS 1IEH TOPTU OyIyT MPUOCTAHOBJICHBI UM OTPAHUYCHBI.

Hacrosmmm Ynpasiasromui npeaynpexaacT HHBECTOPa O TOM, YTO B ONPEEIICHHBIX CIIy4asx B
LeNAX MHUHUMHU3AIMK PUCKA HEHUCIIOJHEHUS 00s3aTeNIbCTB YYaCTHUKAMH OWPKEBOM TOPTOBIM U UX
KJIMEHTaMH TOProBas CUCTEMA HMMEET IPAaBO NPUHYAUTEIBHO 3aKPbITh MO3UIMH YYaCTHUKOB U HUX
KnuneHToB, mproCcTaHOBUTH UM OTPAHUYHUTH TOPTH;

Yupasnsaromui umeet npaso aath [lopyuenne ToproBoit cucteMe Ha IPUHYAUTEIBHOE 3aAKPBITUE
no3unui cBoux KiameHrtos.

23.  Pucku, cBI3aHHBbIE ¢ HHAHUBUAYAJTbHBIMH HHBECTUIIMOHHBIMH CYETAMH

Bce pucku, koTopble yHOMSHYTHl B Hacrosuied Jlekiapanuu, HMMEIOT OTHOIIEHHME U K
WHIMBHUIyATbHBIM WHBECTHIIMOHHBIM CU€TaM, OJTHAKO CYIIECTBYIOT OCOOCHHOCTH, KOTOPBhIE HEOOXOIMMO
3HATh NI TOTO, YTOOBI BOCIOJIH30BATHhCSI HAJIOTOBBIMU MPEUMYIIECTBAMHU, KOTOPBIC MPEIOCTABISIIOT
TaKue CYeTa, U UCKIIFOUUTh PUCK JIMITUTHCSA TAKUX MPEUMYIIIECTB.

CylecTByeT /1Ba BapaHTa HHBECTULIMOHHBIX HAJOTOBBIX BHIYETOB:

> «Ha B3HOCY», 110 KOTOPOMY BBl MOYKETE €KEroHO o0palaThCcsi 32 BO3BpAaTOM yIJIAYEHHOTO
MOJIOXOHOTO HAJIOTa Ha CyMMY CAETaHHOTO BaMU B3HOCA, HO JOJKHBI OyAeTe yIIaTUTh MOJOXOTHBIN
HaJIOT Ha J0XO0/I, UCYUCIICHHBIA MPH 3aKPBHITUN WHIUBHUIYATHHOTO HHBECTUIIMOHHOTO CUETA;

> «Ha U3BSATUE CPEJICTB CO CUETa», MO KOTOPOMY Bbl HE CMOXKETE IMOJy4YaThb €XKETrOHBII
BO3BpaT Hajora, Ho Oynere OCBOOOXKACHBI OT YIUIATHl MOJOXOTHOTO HAJOTa MPU U3BITHH CPEJCTB C
WHJIMBU1yaIbHOTO UHBECTULIMOHHOTO CUETA.

WNHuBecTopy cneayer oOpaTuTh BHUMAaHHUE HA TO, YTO OH CMOYET BOCIIOJIb30BATHCS TOJIBKO OJTHUM
13 BapUaHTOB MHBECTULIMOHHOIO HAJOTOBOTO BBIYETA, 3TO 3HAYMUT, 4TO, eciau KimeHt Ymnpasistomiero
XOTs Obl OJIHAXJbl BOCIOJB3YETCS WHBECTHUIIMOHHBIM BBIYETOM «HA B3HOC», TO OH HE CMOXKET
BOCITIOJIb30BaThCSl MHBECTULIMOHHBIM BBIYETOM «HA U3BATHE CPEICTB», YTO MOXET JIMIINUTh KiueHra
VYopaBndoomero BceXx NPEUMYIIECTB A3TOro  BapuaHTa. MHBecTtopy cieayeT  oOmpeaenuThb
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NPEANOYTUTENBHBIA Ui HEro BapuaHT, 0OCYAUTh JOCTOMHCTBA M HEAOCTATKU KaXIAOr0 BapuaHTa ¢
YpaBisomuM U (UIK) KOHCYJIBTaHTOM, CIIEHHUATU3UPYIOLIUMCS Ha COOTBETCTBYIOIIUX KOHCYJIbTAIIHIX.

WuBecTopy ciieqyeT MMETh B BHUIY TaKXKe TO, 4TO eciau KiueHT VYIpaBisiolero mpekpaTtut
JIOTOBOP paHee Tpex JIET, TO OH HE CMOXET BOCIOJIb30BATHCS ONMCAHHBIMM HHBECTULIMOHHBIMHU
HAJIOTOBBIMH BBIUETAMH, U, B CITy4ae €CJIM MHBECTOP MOJIH30BAJICS BEIYETOM «HA B3HOCY», OH OyJIeT 00513aH
BEPHYTh T'OCYAAPCTBY BCE CYMMBbI BO3BPALIEHHOTO €My HAJIOTa.

VYnpasisromuyii He 3HaeT 0 BBI0OpE HHBECTOPOM BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BBIUETA
Y HE Y4acTBYET B OTHOILIEHUSX HHBECTOPA C HAJIOTOBOH CITy:KOOi.

OOpamjaeM BHUMaHME Ha TO, YTO HMHBECTOP MOXKET HMMETh TOJIBKO OAWH WHIUBUIYaJIbHBIN
MHBECTUIIMOHHBIN cyeT. OTKPBITUE HECKOJIBKUX WHIAWBUAYAJbHBIX WHBECTULMOHHBIX CYETOB Y OJHOIO
WIN Yy Pa3HBIX MPO(ECCHOHATBHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMar MpHUBEJIET K TOMY, YTO HHBECTOP
HE CMOKET BOCIIOJIb30BATHCS MHBECTULIMOHHBIM HAJIOTOBBIM BBIYETOM HH IO OJHOMY U3 HHX.

24, Puck HeraTMBHBIX NOCJEIACTBHI NpeIOCTABJEHUsS HeA0CTOBepPHOW WHGopMaumu,
KOTOpPYI0 packpbl1 KiiuenT npu (popmupoBanuu ero UHBecTHLIMOHHOTO PO uIIs

CBsi3aH C BO3MOXKHBIMM HETaTUBHBIMHU IIOCJIEICTBUSIMH, CBA3aHHBIMU C IPEIOCTABICHUEM
KimuenTom VYmpapisromero HEIOCTOBepHOW wuHpopMammu YTpaBisSiOmeMy, HEOOXOIUMON Uit
oIpeJiesIeHUs] HHBECTULIMOHHOTr0 ipoduiist Kinenta. IHBecTOpy cienyeT oOpaTUTh BHUMAaHUE HA TO, YTO
YopaBigoomuid OCYIIECTBISIET JIOBEPUTEIbHOE YIPABJIEHUE LEHHBIMU OymMaraMu U JIEHEKHBIMU
CPEIACTBAaMHU YUYPEIWTENsl YIpPaBICHUs, NPUHMMAs BCE 3aBUCAINME OT HErO0 pa3yMHBIE MEphl UL
JOCTUKEHUSI THBECTULIMOHHBIX Lienei Kirenra, mpu COOTBETCTBUM YPOBHIO PUCKA BO3MOXKHBIX YOBITKOB,
CBSI3aHHBIX C JIOBEpUTENbHBIM yIPABIECHUEM LIECHHBIMU OyMaraMmu U JEHEXHBIMHU CPEACTBaMU, KOTOPBIH
Knmnent cnocoGeH HecTH.

ITpu 3TOM, MHBECTULIMOHHBIE Lieau KimenTa Ha onpeieIeHHbIN IIEPUO] BDEMEHH U PUCK, KOTOPBIN
OH croco0eH HEeCTH B ATOT MEPHOJ BpEMEHH (Iajiee - WHBECTHLMOHHBIA MPOQWIb), YIpaBIsIONIHNA
OIIpEAEsAeT HUCXOIA M3 CBEICHMH, IOJY4YEHHBIX OT yKazaHHoro KimeHTa. 3akOHOZATENbCTBOM HE
BO3JIO’)KEHA Ha YIPaBISIIOMIET0 OO0S3aHHOCTb MPOBEPSATH JIOCTOBEPHOCTH IOJIYYEHHBIX CBEIACHMIA,
HEOOXO/IMMBIX €My Ul ONpe/ieeHnsl MHBECTUIIMOHHOTO Tpoduiis Kinuenra.

WuBecTopy ciexyer BHHMMATEIbHO NPOBEPUTH CBEICHMS, KOTOpPbIE OH IPEIOCTABUII
VYnpasisromemMy 17 ONpesieleHnss UHBECTUIIMOHHOTO npodmiis KineHTa, 1 JTOKyMEHT, coaepKaluii
nHpopmanno 06 nHBecTULIMOHHOM npoduie Kiunenra, npepocraBieHHbiil Kiventy Ynpaistommm.
WuBecTopy creayeT 0OpaTUTh BHUMaHHUE HA TO, YTO B CITy4ae MPEeJ0CTaBICHUS HEIOCTOBEPHBIX CBEICHUI
VYopasnsoomeMy B OTHOIIEHMH WHBECTULMOHHOTrO noprdens Kimenrta Ympaisioniero Mosxer ObITh
OIpeJiesIeH MHBECTULIMOHHBIN poduIib, cofeprKalnii 6os1ee BHICOKUNA PUCK, 4YeM TOT, KOTOPBI HHBECTOP
CIOCOOEH HECTH, YTO MOXKET MOBJIEYh 32 COOOH MOTEPIO ICHEKHBIX CPEIICTB.

Puck HeratwBHBIX IOCIEACTBUN MPENIOCTABICHUS HEIOCTOBEpHOH HH(OpMAIUK, KOTOPYIO
MHBECTOP PACKPbUI IpH (hopMHupoBaHUM ero IHBECTUIIMOHHOTO PO HECET OH CaM.

25.  Pucku, cBsi3aHHbIe C yIpaBJieHUEeM IIEeHHbIMU OymMaramu

WNuBectopy cienyer oOpaTuTh BHUMAaHUE HA TOT ()AKT, YTO yNpaBIEHUE €r0 MHBECTHIIMOHHBIM
noptdenem OyAeT OCyIIECTBISITHCS aKTUBHBIM criocoboM. [Tpu atom:

» VYnparisionieMy JaHbl IIUPOKKE MOJTHOMOYHMS 1O BHIOOPY (PMHAHCOBBIX MHCTPYMEHTOB U
pacTopsHKEHHI0O HWMH € Y4ETOM OTpaHWUYEHHHA, TPEIYCMOTPEHHBIX JIOTOBOPOM JOBEPHUTEIBHOTO
ynpasieHus. Haanuue mupokux moJHOMOYHI MpeanoaraeT caMoCTOSITeIbHBIN BBIOOP YIIPaBISIONINM
@OuUHAHCOBBIX aKTHBOB, B KOTOphIe OynyT MHBecTHpoBaThbcs cpeactBa Kimenrta. MHBecTopy ciemyer
0CO3HaTh, YTO OH HE CMOXET BJIUATH HA BBIOOp YIPaBIAIOMIMM 0OBEKTAa HHBECTUPOBAHUS WM JIFOOOTO
WHOTO WHBECTHIIMOHHOTO PEIICHUs, €CIM TOJBKO BHIOOp YTPaBISIOMIEr0 WM €r0 WHBECTUIIMOHHOE
pelleHre He HapyIIaeT IMOJI0KEHHUS I0T0BOpa JOBEPUTEIBHOTO YIPABJICHNUS;

» BBIOOp DPUHAHCOBBIX AKTHBOB OCYIIECTBIISICTCS YTPABISIONIMM W3 YHCIa HHCTPYMEHTOB,
NPEYCMOTPEHHBIX CTpaTeruel ynpaBieHus, TaKoi BBIOOP OCHOBBIBAETCS HA MHBECTUIIMOHHOM Npoduie
KnueHta M He y4yUTHIBA€T IIEPCOHANBHYIO 3aMHTEPECOBAHHOCTh HWHBECTOpAa B TEX MM HHBIX
MHCTpyMeHTax. IHBecropy mepen 3aKkiIOYEHHEM JIOTOBOpa CIEAyeT BHHUMATEIbHO H3Y4YHUTh
Ipe/ularaéMble CTPaTeruu yIpaBiIeHUs ¢ TOUKU 3peHUs TOro, kakrue druHaHCOBbIE aKTUBBI Y IPABIISIOLINHA
BIIpaBe MPUOOPETATH,
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» aKTUBHOE YIpaBJICHHE MOXET YBEJIMYMBaTh pacxoabl KimeHta VYmpapisomero mo
JIOBEPUTEIIEHOMY YIIPABIICHUIO;

» Kument Vmopasisiomero caM HECeT PHCK BO3MOXHBIX — YOBITKOB, CBS3aHHBIX C
JIOBEPUTEIIbHBIM YIIPABJICHUEM LIEHHBIMU OyMaraMu U JCHEXHBIMH CPEACTBaMH, BO3MEILEHHE YOBITKOB
Knunenrta Ympapnsionero BO3MOXKHO TOJIBKO B T€X CIIydasiX, KOT/Ia OHU BbI3BaHBI HEJOOPOCOBECTHBIMHU
NEUCTBUAMHM YIIPABIAIOIIErO, TO €CTh €CIM YIPAaBIIOIINANA HE NPOSBUI IPU JOBEPUTECIBHOM
yIpaBJIeHUN aKTHBaMHU JIOJDKHOM 3a00TnuBocTH 00 mHTEepecax Knmenra. MHBecTopy cienyer oco3HaTh,
YTO YOBITKH, [IOJyUYCHHBIE B PE3yJIbTaTe OOCTOSTENbCTB, HE 3aBUCAILIMX OT BOJIM CTOPOH (Hampumep, B
pe3yibTaTe HapylIeHus: SMUTeHTOM DHHAHCOBOTO aKTHBA, Haxoserocs B noprdene Kinuenra, cBoux
00sI3aHHOCTE 10 WHCTPYMEHTY, WM HEONaronpusTHHIX HW3MEHEHHWH Ha pbiHKe), KimeHty
VYnpaBisiomero KOMIEHCUPOBAThCSl He OyAyT, €CIM TOJBKO OH HE JOKAaXET, YTO YIPABISAIOMMNA HE
IIPOSIBUII AOJKHOM 3a00TauBoCTH 00 MHTepecax KiueHTa, mpu 3TOM orpeieieHue JOIyCTUMOTO PUCKA B
COCTaBe MHBECTULIMOHHOTO Mpodmist He 3amuimaer Knuenra Ynpasistomero ot notepu OUHaHCOBBIX
aKTHUBOB B pPe3yJbTaTe OOCTOATENILCTB, HE 3aBUCSILUX OT BOJIM CTOPOH. VMIHBeCcTOpy Takxke ciemyer
MOHUMATh, YTO B JICHCTBYIOIIEM 3aKOHOAATEIBCTBE HET YETKUX KPUTEPUEB JOKHOW 3a00TIMBOCTH 00
nnrepecax Knnenra, cienoBarenbHO, ONIEPUPOBATh JaHHBIM apTyMEHTOM C FOPUINYECKON TOUKH 3pEHUs
3aTPyIHUTEIILHO;

»  YnpaBisomuid He MOXKET rapaHTHPOBATh MOIyYEHHE JI0X0/a IO JJOTOBOPY TOBEPHUTEIILHOTO
YIIpaBICHUS 34 MCKIOYEHUEM CIIy4aeB, KOrJa JOXOJHOCTh OIpEIeIeHAa Ha MOMEHT 3aKJIIOYCHMS
COOTBETCTBYIOILEIO JOTr0BOpA, MPU ITOM JOXOJHOCTb IIO JOTOBOpPaM JOBEPUTENBHOIO yIPABICHUS HE
OIIpeIeIsAeTCs IOXOAHOCThIO TAKMX JOIMOBOPOB, OCHOBAaHHOW Ha MOKA3aTeNsIX JOXOJHOCTU B IPOILIOM.
WuBecTopy ciexyer 0co3HaTh, 4TO (PMHAHCOBBIN PBIHOK CUJIBHO 3aBUCHUT OT JIMHAMMKH LIE€H, B CBSI3U C
YeM IpU NPUHATUHU PELIEHUs 0 BbIOOpE crioco0a MHBECTUPOBAHUS CPEJICTB Ha (PUHAHCOBOM PBIHKE EMY
ClIeqyeT Yy4YWTBhIBaTb, YTO IIOJY4YCHHAs paHee A0XOAHOCTh 10 {DHUHAHCOBBIM aKTHBAM, KOTOPBIE
VYnpasisromuii BlipaBe BKIIOYATh B cocTaB moptdens KimeHta, He MOXKET ONpeneNnirh NalbHEHIIyo
JOXOJIHOCTH I10 TAKMM aKTHBaM,

» JIGHSXKHBIE CpPEICTBA, IEpeJaBacMble I10 JOTOBOPY JIOBEPUTEIBHOTO VYIPABJICHUS, He
MoJyIeXkaT CTPaxOBaHUIO B cooTBeTCTBUU ¢ DenepanbHbiM 3akoHOM 0T 23 nekadps 2003 rona N 177-D3
«O ctpaxoBaHuu BKJIa0B (husmdeckux Jmil B 0ankax Poccuiickoit deneparumy.

Bmecre ¢ Tem, And CHMKEHMS YKa3aHHBIX DPHUCKOB YIPaBJSIIOMIMM B CHIy JEHCTBYIOLIETO
3aKOHOAATENbCTBA JOKEH MpHOOpeTaTh (PUHAHCOBBIE MHCTPYMEHTHI, OTBEYAOLNE MHBECTUIIMOHHBIM
nensM KimeHTa, a Takke KOpPPEKTUPOBaTh COCTaB (PMHAHCOBBIX HHCTPYMEHTOB, BXOJSIIUX B
MHBECTUIMOHHBIN nopTdens KnueHra, B ciiydae HECOOTBETCTBUS MOPTQEss UHBECTULIMOHHBIM LIETISIM
Kinuenra.

26. Puck, cBA3aHHBII ¢ BO3MOKHOCTHI0 BOSHUKHOBEHHS KOH(IUKTA MHTEPECOB

[Ton KOH(IMKTOM HMHTEPECOB MOHUMAETCS PACXOXKIACHHUE MEXAY MHTEepecaMy YTIPaBISIOUIEr0 U
€ro 00s3aTeNbCTBAMU BCIIEICTBUE BO3HMKAIOIIUX NMPOTUBOPEUNH MEXIY MUMYIIECTBEHHBIMH M MHBIMU
UHTEpecaMu YTIPaBIISIOMIEr0 (€ro OpraHoB YINPaBJICHUS, [OJDKHOCTHBIX JUI[ U COTPYJIHUKOB), U
MMYIIECTBEHHBIMU WJIM HUHBIMH HHTepecamu KiueHTa, a Takke MNPOTHUBOPEUUE MEXAY JHUYHOU
3aMHTEPECOBAHHOCTHIO COTPYTHUKOB Y IIPABIISIFOIIETO, €T0 TOJKHOCTHBIX JIMIL U 3aKOHHBIMU HHTEPECaMU
Knuenra, B pe3ynpTare KOTOpPOro AedcTBHs (0e31eHCTBHs) YTPaBIAIOMEro U (WIK) ero COTpyAHUKOB
NpUUKHAIOT YOBITKM KimeHTy, u/unu BIeKyT MHblE HeOsaronpusTHble nocneactsus ans Knuenra. B
paMKax HacTOALIeH JeKIapalui YIpaBisIomuil yBeIOMIIsIeT HHBECTOpa 00 001IeM XapakTepe U (WUiH)
UCTOYHUKAX KOH(IIMKTAa HUHTEPECOB.

KoH}uuKT nHTEepecoB BO3MOXKEH Kak B pe3yJbTaTe AesITeIbHOCTH OTACIbHBIX JTOJKHOCTHBIX JIUII
1 pabOTHHUKOB YTPABIAIOIIErO, TaK U B pe3yJbTaTe AEATEIbHOCTH YTMPABISIOUIETO B LIEIOM, U MOXKET
BO3HUKHYTH MPU HAJTMUUH CIETYIOIUX 00CTOATEIBCTB!

» korga Ymnparisommid (ero  ap@UIMPOBAHHOE JHMIO) SBISETCS COOCTBCHHHKOM HIJTH
SMHUTEHTOM LIEHHBIX Oymar /(UHAHCOBBIX HMHCTPYMEHTOB (MMEET HHYIO 3aMHTEPECOBAHHOCTH B
COBEpIICHUH CIIEJIOK C ATUMH LIEHHBIMU OyMaramu/(puHaHCOBBIMH WHCTPYMEHTaMH WJIM B U3MEHEHUU
PBIHOYHOM IIEHBI LIEHHBIX OyMmar/(uHAaHCOBBIX MHCTPYMEHTOB), C KOTOPBIMH COBEPIIAIOTCS CAEIKHU B
unrepecax Knuenra;
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»  Korja YTpaBISIOIIUN OJHOBPEMEHHO OCYLICCTBIISICT PAa3IMYHbIC BUIBI PO(eCcCHOHATBHON
NESTEIIBHOCTH;

»  KOrJa CyIIeCTBYET WIH HOTCHIUATBHO MOKET BO3HHKHYTh IIPOTUBOPEYHE MEXKTy YaCTHBIMU
UHTEpECaMU COTpPYJIHHUKA (WIEHOB €ro CeMbM W/WIM MHBIX JIUI, C KOTOPBIMH CBf3aHa JIMYHas
3aMHTEPECOBAHHOCTh COTPYJHHUKA) U IpaBaMU U MHTepecamMu KIilMeHTOB, KOTOpOE BIUSET WM MOXKET
OKa3aThb BJIMSHUE HA BBIIIOJIHEHHE COTPYAHUKOM CBOUX INPO(EeCCHOHATIBHBIX 0053aHHOCTEH, B YaCTHOCTH
Ha TPOILIECC MPUHATHS MM pElICHHs, U 00yCIaBIMBaeT WM MOXET OOyCIIOBHTHb HaHECEHHE yuiepoa
IpaBaM U nHTepecaM KiueHTos;

»  KOrJa BO3HHMKAeT WM MOXXET BO3HHMKHYTh IIPOTHBOpPEUHME MEXAY 0053aTebCTBAMH
Ynpasisomero nepen pasasiMu Kimmenramu 1 uHTepecamMu 3TUX pa3HbIX KimeHToB Ynpasistomero.

YkazaHHBIN NIepeYeHb 0OCTOSTENHCTB HE ABISETCS HCUSPIBIBAIOLINM, HUHBIE 00CTOSITEIHCTBA MOTYT
OBITH OIpeieIeHbl Y IPABIIAIONIUM C YYETOM CIeLU(UKU ero AeATeIbHOCTU B IIpoLecce paboThl MU IIPU
peanu3aiy TOro Wik HHOTo KoHGuMKTa nHTepecoB. [Ipu sToM, Yrpasisromuii 0053aH IPUHAMATD MEPbI
[0 HUCKJIIOYEHHIO KOH(IIMKTa HHTEPECOB, B TOM YHUCIIE [0 BBIBICHUIO U KOHTPOJIO KOH(IMKTA
HMHTEPECOB, U MPEIOTBPAILECHHIO €TI0 IOCIECICTBHMN.

VYnpapisromuii  oOpamjaer BHUMaHME MHBECTOpa HAa TO, YTO SMUTEHTOM ILIEHHBIX OyMar,
SBIISTIOIIMXCSL  OOBEKTOM JOBEPUTEIBHOTO YIPABICHHS, MOXET ObITh ad(UIMpoBaHHOE JIHIIO
Ynpasinsmomero (B 3HaueHUH, onpeneneHHoM ctatbeid 4 3akona PCOCP ot 22 mapta 1991 romga N 948-
1 «O KOHKYpCHLMM M OTPaHHUYCHHH MOHOIOJMCTHYCCKON NESATEIBHOCTH HAa TOBAPHBIX PBIHKAXY).
WuBectopy cienyer UMETh B BHUJY, YTO B TaKOM Cilydae YTMpaBISIOMUN 00s3aH YBEIOMHUTb CBOETO
KinenTa o Hanmmuuy KOH(QIIMKTa HUHTEPECOB MPU €r0 BOZHUKHOBEHUH WU MOTEHIIMAIbHON BO3MOXHOCTH
€ro IMOSBJICHMS, a TAKXKE IOJy4uTh paspelieHue KimeHTa Ha coBeplIEHUE CHCIIOK C MOTEHUUAIBHBIM
KOH(MIMKTOM uHTepecoB. MHBecTopy cieayeT ydecTb, 4YTO B CIy4yae, €CIM MEpbI, IHPHUHSTHIE
VYHpapisomuM Mo NpeA0TBPAIIEHUIO MTOCIEACTBUN KOH(IJIMKTAa UHTEPECOB HE NMPUBENIN K CHUKCHHIO
pHcKa mpu4YrHEeHHs ymepoa narepecam Kimenra, Ynpasnsromuii 00s3an yBenoMutb Kimenra 06 o6mem
XapakTepe U (MJIM) UCTOYHHMKAX KOH(IIMKTAa MHTEPECOB 10 Hayaja COBEPILICHMS CHENIOK, CBSI3aHHBIX C
JIOBEPUTENIBHBIM YIIPaBICHUEM HMyIIecTBOM KimenTta. YHpaBiasfoomuid B TaKOM CIIy4ae MOXKET
COBepLIaTh CIENKHU 3a cueT KnueHTa Tonbko ¢ cornacusa Takoro KnmeHra, mpu 3TOM, Takoe cOrjlacue
MOXKET COZAEpKaThCsl B TEKCTE 3aKJIIOUEHHOro J0roBopa. MHBecTopy cieayeT oOpaTUTh BHHMaHUE Ha
(OpMYIMPOBKH JIOTOBOpPA, B KOTOPBIX T'OBOPUTCS O TOpsAKe M crnocobax HampasieHus KimeHTy
yBeIIOMJICHHS 00 0011IeM XapakTepe U (MJI1) UCTOYHUKAX KOH(IUKTA HHTEPECOB U O MOPSAKE TOTyICHUS
coryiacust / 0T3bIBa coriacus KiueHra Ha coBepIlIeHHe YKa3aHHBIX CIENOK.

WHBecTop 10JKEH NPUHATH BO BHUMAaHUE, YTO B CIydyae, €M KOH(MIUKT UHTEPECOB, O KOTOPOM
Knuent He Obul yBeJOMIJIEH, NMpHBeN K NpHuMHeHHIO KineHTy yOBITKOB, YIpaBisiomuid o0s13aH
BO3MECTUTh UX KineHry.

27. Puck, cBsi3aHHBIH NPeKpallleHueM 10I0BOpa

WHBecTOpy CllelyeT yUUTBIBATh, UTO Y IIPABJIAIOIINNA BO UCIIOJIHEHUE Psla HOPM JEHCTBYIOLIErO
3aKOHOZATEIBCTBA BIPAaBE B OJHOCTOPOHHEM IOPSAKE OTKa3aTbCsd OT HCIOJHEHUs Horosopa. Bo
n30exxaHue ykazaHHbIX Mep KimeHTy cieayer CBOEBPEMEHHO MPENOCTaBIATh Y IPaBIISIOLIEMY
3aTpe0oBaHHYI0 UM MH(GOPMAIIMIO, B TOM YHCIIe Kacarmyocs uaeHtudukanuu Kivenra v mosicCHeHU
1o coBepieHHbIM KiMeHTOM clienkaM U omepanusam, a Takxke coOmonats TpedboBanus PenepanbHbIX
3aKOHOB, HAINpPABJIICHHBIX HAa IPOTUBOJECHCTBHE TEPPOPU3MY, PACHPOCTPAHEHUIO OPYKHS MAacCOBOIO
YHUYTOXKEHUs, HAa IPOTUBOJACUCTBUE MAHUITYJIMPOBAHUS PBIHKOM, a TAK)KE HA BBISBICHUE HHOCTPAHHBIX
HaJIOTOIIJIaTEIIbIINKOB.

[Ipexpamenne goroBopa ¢ YNpaBIAOIMM CIOCOOHO moBieub i Kiwmenrta psa
He6J'Ial"OHpI/ISITHBIX HOCJ'IG)ICTBI/Iﬁ, B TOM 4HCJIC:

» HEIOCTW)KEHHE WHBECTHLIMOHHBIX Ienei KimeHTa, HecoOM0AeHWEe WHBECTHIIMOHHOTO
po¢uIIs, €CIIU €ro yCTaHOBIEHHUE IPEAYCMOTPEHO IEHCTBYIOIINM 3aKOHOAATENbCTBOM,

» yTparTy HaJOTOBOW JIBIOTHI, €CIM JOroBOp OYJeT MpeKpalieH 10 WCTEYEHHs CpoKa,
HEO0O0XOAMMOro Ui IOJydyeHHs] HaJOroBOM JIbroThl, O€3 IepeBoja aKTUBOB HA JPYrol J10roBop
HWHAUWBUAYAJIbHOT'O MHBCCTUIIMOHHOI'O CUCTA,

» 3aKpBITHE BCEX OTKPBITHIX No3uimii KimeHTa, mpu 3TOM YCIOBHS COBEPUICHHBIX IS
3aKPBITHA HOSI/II_II/Iﬁ CACJIOK MOT'YT HC COOTBCTCTBOBATH OXKUAAHUAM K.III/IGHTa,
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» wucrtpeOoBaHHE YNPaBJSIOMKUM 3310/DKeHHOCTH KilMeHTa, BO3HHUKIIEH W3 J0roBopa, |
BO3MEIICHHS yCIIYT TPEThHUX JIMII, IPH 3TOM, CPOKH TaKOTO MCTPEOOBaHUS MOTYT HE COOTBETCTBOBATh
oxxuganusam Kiouenra,

»  ecClIi TpeKpalieHHe J0roBopa OyAeT NMpOu3BeIeHO 0e3 pealiv3alMy IICHHBIX OyMar, TO Ha
KrnuenTa sspker OpeMst OruiaThl yCIyT JACTO3UTAPUEB, B TOM YHCIE CTOPOHHHX, MO MEPEBOAY IEHHBIX
Oymar 1o cueram JIero,

» TpymHocTH B peanu3anuu  KiaweHTOM crnenu(UYecKMX aKTHBOB, B TOM  YHCIIEC
MpeaHa3HaYEHHBIX IS KBATU(DHUIIMPOBAHHBIX HHBECTOPOB.

Taxxe cuntaeM HEOOXOJUMBIM OTMETHUTb, YTO BCE BBIIIECKA3aHHOE HE MMEET LIEIbI0 3aCTaBUTh
MHBECTOpPA OTKA3aThCsl OT OCYILIECTBICHUS onepanuil Ha (uHaHCOBOM pbiHKE B P®D, a numis npu3BaHo
IIOMOYb UHBECTOPY MOHSTh PUCKH 3TOT0 BUAA OU3HECA, ONPEAETUTh UX IPUEMIIEMOCTh, PEaIbHO OLICHUTh
cBOU ()MHAHCOBBIC IIENIM M BO3MOXKHOCTH M OTBETCTBEHHO IOJIOWTH K PEUICHHIO BOIPOCa O BBHIOOpE
MHBECTULIMOHHOH CTPATETUU.

Y6enurecs, yTo Hactosuas [lexnapanus o puckax NOHATHA BaM, U IPU HEOOXOAUMOCTH MOTYUUTE
pa3psACHEHUs y Balero YNpaBsAIOLIEr0 WIM  KOHCYJIbTaHTA, CIELHAIU3UPYIOLIErocs Ha
COOTBETCTBYIOIIUX BOIIPOCAX.

Hacrosiinasi Jekaapanusi He pacKpbIBaeT BCeX PUCKOB, CBA3AHHbIX ¢ HHBECTUPOBAHUEM HAa
(¢uHAHCOBOM pBIHKE.

Hoanucanne Kianentom {oroopa, corjiacHo KOTOPOMY OH NMPHCOEIUHSIETCS K HACTOSIIMM
IIpaBuiam, o3HayaeT, YTO A0 HA4YaJa CcOBeplIeHHs YINPABJISAIOIIHM CAeJ0K IO 0roBOpY
J0BepUTEJHbHOr0 ynpapijeHus KiueHT B mnucbMeHHO#N ¢opmMe O03HAKOMWICHA € HACTOsIIEl
AeKJiapanueii 0 pucKax, CBI3AHHBIX C HHBECTHPOBAHHEM HA (DMHAHCOBOM PbIHKE, H MOAMUCA eé.
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IIpnioxenne 6. JEKJIAPAIIUA O PUCKAX, CBA3AHHBIX C ITPOU3BOJHBIMHU
PUHAHCOBBIMU NTHCTPYMEHTAMMA

I[eKJIapaIIHH 0 PUCKax, CBA3aHHBLIX C IIPOU3BOJAHBIMHA (l)I/IHaHCOBBIMI/I HHCTPYMEHTaAMHU

Lenp HacTosmen Jlexkmapanun — MpeaoCcTaBUTh HHBECTOPY MH(POPMAIUIO0 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

JlanHupie MHCTPYMEHTHI ((pbrouepchl, (opBapbl, OMLIMOHBI, CBOMBI M Jp.) MOAXOISAT HE BCEM
uHBecTopaM. bosiee TOro, HEKOTOpbIE BUbI MPOU3BOIHBIX (DPUHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C
OOJIBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, Npojaka OINIMOHHBIX KOHTPAKTOB M 3aKIHOUYCHUE
(bIOUEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB MPU OTHOCUTEJIBHO HEOOIBIINUX
HEeOJIaronpUATHBIX KOJIEOAHUAX IIeH Ha PHIHKE MOXKET MOJIBEPTHYTh BAC PUCKY 3HAYUTENIBbHBIX YOBITKOB.
C yueToM 3TOro COBEpIIECHUE CIIENIOK IO MPOJIaXKe OMIIMOHHBIX KOHTPAKTOB U 3aKII0YeHHE (DbIOUEPCHBIX
1 (opBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJIBKO ONBITHBIM HHBECTOpAM, 00J1a1al0INM
3HAYUTENIBHBIMU (DUHAHCOBBIMU BO3MOKHOCTSIMH U MPAKTUYECKUMHU 3HAHUSIMH B 00JIACTU MPUMEHEHUS
MHBECTULMOHHBIX CTPATEruil.

Puck moTepu cpeAcTB Mmpu MPOBEACHUU OINEpAIHii C OMIMOHAMH MOXET OBITh CYIIECTBEHHBIM.
WHuBecTopy clieyeT BCECTOPOHHE PacCMOTPETh BOMNPOC O MPUEMIIEMOCTH ISl HETrO IPOBEIACHUS
MOI0OHBIX ONEpaLUi ¢ TOYKU 3peHusi ero (PMHAHCOBBIX pecypcoB. MIHBeCTOp 0JKEH ObITH OCBEIOMIICH
0 CIEAYIOLIEM:

1) B cnmyuae, eciy Ha PbIHKE OIMIIMOHOB CKIIAABIBACTCS CUTYyallUsi, HeOIaronpusTHas sl 3aHATON
KnuentoMm Ynpasisioliero Ha 3TOM pbIHKE MO3ULMH, €CTh BEPOSTHOCTh B CPABHUTEIBHO KOPOTKUI CPOK
MOTEPSITH BCE CPENICTBA, NIepeAaHHbIe Y IPABIIAIOIIEMY;

2) NOKYIIKA OILMOHA COTPS)KEHA CO 3HAUUTEIbHO MEHBILIUM PUCKOM, YEM TOProBIIsl (PbIOUEPCHBIMU
KOHTpaKTaMH, TaKk Kak notepu KimeHTa YHOpaBisitomlero He MPEBBICAT BEIWYMHY YIJIAUYEHHOW UM
IPEMUH, KOMHCCHOHHOTO BO3HATPa)XIE€HUS Y IPaBIAIOMIEro u mpouux coopos. [lpu mpogaxke onmmoHa
puck Knuenra Ypapisiomnero cCoOnocTaBUM C pPUCKOM IPH CIEKaX ¢ GbIOYEPCHBIMU KOHTPAKTaMH - IIPU
OTHOCHUTENIbHO HEOOJIBbIINX HEOIAronpusATHRIX JBMKEHUSAX 1IeH Ha pblHKe KiMeHT mojBepraercss pucky
MOTEHIMAJIbHO HEOTPAaHUYEHHBIX YOBITKOB, MPEBBIIIAIONUX IOJYYEHHYIO TpH NPOJAXe OMNIMOHA
npemuto. CoBepllIeHHE CIETIOK 0 MPOJaXKe OMIIMOHOB MOXKET ObITh PEKOMEH/I0BAHO TOJIBKO OIBITHBIM
WHBECTOpaM, OONaJaroIINM 3HAYUTENBHBIMU (DUHAHCOBBIMUA BO3MOKHOCTSIMH U OIBITOM MPUMEHEHUS
ctpateruil. CymecTBYIOT pa3IMyHble BUIbI ONI[MOHOB, U HHBECTOPY [0 Hayaja MPOBEACHHUS Olepanuil
Ha PbIHKE OMI[MOHOB CIeAyeT 00CYAUTh C YTPABISIONIUM €r0 HHBECTUIIMOHHBIE TOTPEOHOCTH U PUCKH,
CBSI3aHHBIE C TAKOT'0 POjia CACIKaMHU;

3) 0 coBepuUIeHHs CHCIKM HHBECTOPY CIEAyeT COIjlacoBaTh C YHPABJAIOIIUM U TOJYYUTh
MMCbMEHHOE TOJTBEP)KJIECHUE O pa3Mepe KOMHUCCHOHHOIO BO3HArpakJIeHHUs, a Takke MH(pOpMalHio o
pa3mepax UHBIX COOPOB;

4) Yrpaisomuii MOXKeT MPOBOJUTH OMEpalid OT CBOErO MMEHH M 3a CBOM CUET C TEMH XKe
OINIMOHAMH, YTO U ero KiMeHT, a 3TO MOXKeT MPUBECTH K BO3HUKHOBEHHMIO KOH(IMKTa MHTEPECOB.
VYrpasnstomuii 1opKeH 3apaHee wHGopMupoBath KimeHTa 0 TOM, YTO OH TOPTYeT 3a CBOM CYET Ha
PBIHKaX COOTBETCTBYIOIIMUX OINLIMOHOB.

Hacrosmas nekmapanus OTHOCUTCS TakkKe M K IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHIDKEHHE PHCKOB JIPYTHMX omnepanuil Ha (GoHmoBOM pbiHKE. MHBecTopy ciemyer
BHHUMAaTeJIbHO OIIEHUTh, KaK €ro MPOU3BOIHbIE (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCATCS C ONEPALUIMU,
PHUCKH IO KOTOPBIM OHHU MPU3BAHbI OTPAHUYUTH, U YOCAUTHCA, YTO 0OBEM MO3UIMK Ha CPOYHOM PHIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOM MO3UIIUHU Ha CIIOT-PhIHKE.

1.PbIHOYHBIN pHUCK

ITomuMo o00miero peIHOYHOTO (IIEHOBOTO) pHCKA, KOTOpbIM HeceT Kiment Ympasmstolero,
COBEpUIAIOIINN Olepaly Ha PhIHKE LIEHHBIX OyMmar, MHBECTOp B Cily4yae HaJelIeHUs Y PaBISIOLIErO
MOJTHOMOYHMSIMH ~ Ha  3aKJIOYEHHE JIOTOBOPOB, SIBISAIOIIUXCSA  IMPOU3BOAHBIMH  (PHHAHCOBBIMH
MHCTPYMEHTaMH, OyJeT HECTH pHUCK HeOJarompuaATHOTO W3MEHEHMs LEHbl Kak (UMHAHCOBBIX
WHCTPYMEHTOB, SIBJISIIOIIUXCS OAa3HUCHBIM aKTHBOM IPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U
PHCK B OTHOIIEHUH aKTUBOB, KOTOPBIE CIyXaT 00eCIIeUeHUEM.
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B cnyuyae HeOGmaronpusTHOT0 U3MEHEHHS 1eHbl KIIMEeHT YTpaBisIonero MOXeT B CPaBHUTEILHO
KOPOTKHI CpOK TMOTEpSATh CPEACTBa, SBISIONIMECS OOecreueHueM MPOU3BOAHBIX (DUHAHCOBBIX
WHCTPYMEHTOB.

[Ipu 3aKiIrOYeHUN JOTOBOPOB, SIBISIIOIIMXCA HPOM3BOJHBIMH (DUHAHCOBBIMH HHCTPYMEHTaMH,
MHBECTOP JOJDKEH YYMTBIBATh, YTO BO3MOXXHOCTb PACIHOPSDKEHUS AaKTUBAMH, SBIISIOLIUMUCA
o0ecTeYeHrneM 10 TaKUM JI0TOBOPaM, OTPaHUYCHA.

NmymectBo (dacTe uMyllecTBa), npuHaiexkaniee KinueHnTy VYmnpamistomero, B pe3yJsbraTe
3aKJIIOYEHUs JIOTOBOPA, SIBJIAIOLIETOCsS MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYAET SIBIATHCS
o0ecreyeHneM HUCIOJIHEHHUsI 00s3aTelIbCTB M0 yYKa3aHHOMY JIOTOBOPY W PaclOpsHKEHHE UM, TO €CTh
BO3MOKHOCTh COBEpPILEHUS CAEIOK C HUM, OyneT orpaHudeHo. Pa3smep oOecrneueHuss M3MEHsETCS B
MOpSAKE, TPEAYCMOTPEHHOM JI0TOBOPOM (CIier(uKanmeil KOHTPaKTa), ¥ B pe3yIbTaTe MHBECTOP MOXKET
ObITb OTPAaHWYEH B BO3MOXKHOCTU PACHOPSDKATBCSI CBOMM HMMYIIECTBOM B OOJbILIEH CTENEeHH, YeM 10
3aKJIIOYEHHS JOrOBOpA.

Taxke HEOOXOIMMO  yYeCTh  BO3MOXKHOCTb  HMPHUHYIUTEIBHOTO  3aKPBITUS  TTO3HIUH.
HebnaronpustHoe HM3MEHEHHE LEHbI MOXKET NPUBECTH K HEOOXOAMMOCTH BHECTH JOIOJHUTEIbHBIE
CpeACTBa I TOTO, YTOOBI IPUBECTH 0OECTIeUeHIE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMAaTHBHBIX aKTOB
U IOTOBOPA JOBEPUTEIHHOTO YIIPABJIECHUS, YTO JJOJKHO OBITh C/I€IaHO B KOPOTKUH CPOK, KOTOPBIH MOKET
OBITh HEAOCTATOYEH JUI MHBECTOpa. YIPABIAIOUIMHA B 3TOM CIydae BIIpaBe 0€3 JOMOIHUTEIBHOTO
cornacusg cBoero KimeHTa «IpHUHYAMTEIBHO 3aKpBITh IO3MLMIO», TO €CTh 3aKIOYUTh JOTOBOD,
SIBIISTIOIIMIACS TIPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, WJIM MPUOOPECTH IICHHbIE Oymaru 3a cuer
neHexHbIXx cpeactB Kimenta, uinm npoxaath neHHble 6ymaru KimenTta. 910 MoKeT ObITH CAEIAHO IO
CYILLIECTBYIOILMM, B TOM YHCJIE HEBBITOJIHBIM, LIEHAM U IPUBECTU K BOZHUKHOBEHUIO y KilneHTa yOBITKOB.

KiueHTt MoXkeT moHeCTH 3HauUuTeNbHbIe YOBITKH, HECMOTPS Ha TO, YTO [10CJIE 3TOI0 U3MEHEHUE LIeH
Ha (PUHAHCOBBIE MHCTPYMEHTHI MOXET NpPHUHATH OnarompusitHoe g KiueHTa HampaBieHHE U OH
NoJyyms1 OBl J0XOA, eciiu Obl ero mo3uius He Oblaa 3akpbiTa. PazMep yka3zaHHBIX YOBITKOB IpH
HEOJIaroNnpusATHOM CTEUEHUU OOCTOSTENBCTB MOXKET MPEBBICUTh CTOMMOCTh HAXOMAILIUXCS Ha CUeTe
KiuenTa akTHBOB.

2. PUCK JUKBUIHOCTH

TpyaHoCTH ¢ 3aKpBITHEM MO3HIIMI U MOTEPU B 1IEHE MOTYT MPUBECTU K YBEIIMUEHUIO YOBITKOB OT
MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CICITKAMH.

Ecnn vHBeCTHIIMOHHAsI CTpaTeruss WHBECTOpA MPEIyCMAaTPUBAET BO3MOXKHOCTH BO3HUKHOBEHHS
HEOOXOUMOCTH 3aKPBITUS TO3HUIIMH M0 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIIOYEHHS CHIEIKU C
WHBIM KOHTPAKTOM, KOTOpasi CHUKAET PUCK MO JAaHHOMY KOHTPAKTY), MHBECTOPY CieayeT oOpaliaTh
BHUMaHUE Ha JIMKBUJHOCTb COOTBETCTBYIOUIMX KOHTPAKTOB, TaK KaK 3akKpbITHE NO3ULUNA MO
HETTUKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAYUTEIbHBIM yObITKaM. IHBecTOpY clieayeT o0paTuTh
BHHMaHHE Ha TO, YTO, KaK MPaBWJIO, KOHTPAKTHI ¢ Ooliee OTAAICHHBIMU CPOKAMH HCIIONHEHHUS MEHee
JUKBUIHBI 10 CPABHEHUIO C KOHTPAKTAMH C OJM3KUMHU CPOKAMHU UCTIOJTHEHUS.

Ecnu 3akmioueHHBIH JTOTOBOp, SBISIOIIMKACS TMPOW3BOAHBIM (DUMHAHCOBBIM HHCTPYMEHTOM,
HETUKBHUCH, U Y UHBECTOPA BO3HHUKJIA HEOOXOIUMOCTh 3aKPBITh MO3HUIUIO, €My CIeIyeT 00s13aTeIbHO
paccMaTpuBaTh MOMHUMO 3aKpBITHS TO3WLMU IO JAaHHOMY KOHTPAKTY albT€PHATUBHBIE BApPUAHTHI
WCKJIFOYCHHS] pUCKA TIOCPEICTBOM 3aKJIIOUEHHUs CHCJIIOK C HWHBIMH TPOW3BOJHBIMH (DHMHAHCOBBIMH
WHCTPYMEHTaMH WM C Oa3UCHBIMH aKTHBaMHU. VICMONb30BaHWE aNbTEPHATHBHBIX BAPUAHTOB MOXKET
MIPUBECTU K MEHBIIINM YOBITKAM.

HeiictBust Knuenta YmpaBisiomero W/uiu YTpaBIsIONIEro, HAMpaBlIEHHbIE Ha OTpaHUYEHUE
yOBITKOB, HE BCET/Jla MOTYT OTPAaHUYHUTH MOTEPH A0 MPEATNOaraéMoro YpOBHsA, TaK Kak B pPaMKax
CKJIQJBIBAIOLIEHCS Ha PBIHKE CUTYallMd COBEPILIECHHUE CAEJIKH [0 3alUIAHUPOBAHHOW IIEHE MOXKET
0Ka3aThCS HEBO3MOYKHBIM.
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3. Puck 0aHKPOTCTBA CTOPOHBI 10r0BOPA MPOU3BOAHOr0 GUHAHCOBOr0 MHCTPYMEHTA

Puck, KOTOpBIi MPOSABIISETCS B HEBO3MOXKHOCTU PEaTU30BaTh MpaBa Mo JOTOBOPY MPOU3BOJHOTO
(UHAHCOBOIO MHCTPYMEHTAa W/WJIM B PE3KOM IMAaJCHUU CTOMMOCTH IpaB TPeOOBaHMSA IO JIOTOBOPY
MIPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA (LI€HBI IPOU3BOJHOTO (DMHAHCOBOI'O HHCTPYMEHTA) B CBS3H C
0aHKPOTCTBOM CTOPOHBI IOTOBOPA MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA.

4. Puck KOHTpareHra

Puck xoHTpareHTa — TPETHErO JIMIIA MPOSIBISIETCA B PUCKE HEHCIIONHEHUS 0053aTeNbCTB Mepe
Knuenrom Ynpasnsroniero wim YHOpasisiOIMMM CO CTOPOHBI KOHTpareHToB KiueHra Ymnpasistoiero
W/WIM KOHTPAareHTOB YNPAaBISAIOLIErO. YMPaBISIIOMMA AOHKEH HNPUHUMATh MEpPhl 0 MUHUMH3AIUU
pHCKa KOHTpAreHTa, 0JTHaKO HE MOKET UCKIIOYHUTh €T0 MOJHOCThI0. OCOOEHHO BHICOK PHCK KOHTpAreHTa
IIPU COBEPILIEHUU OMNEpalUii, COBEPIIAEMbIX HA HEOPTaHU30BAaHHOM PBIHKE, 0€3 y4acThs KIMPUHTOBBIX
OpraHu3aIMii, KOTOpbIe MPUHUMAIOT Ha Ce0s1 PUCKU HEUCIIOJTHEHHUS 0053aTENbCTB.

WNuBecTtop A0mKEeH OTHaBaTh cebe OTYET B TOM, YTO, XOTS YIPaBIAIOIIUN ACHCTBYeT B €ro
HMHTEpecax OT CBOEr0 UMEHHU, PUCKH, KOTOPBIE OH IPUHUMAET B PE3yJIbTaTe TAKUX ACHUCTBUN, B TOM YHCIIE
PUCK HEUCIONHEHHS WM HEHAJJeXKAllero UCHOMHEHUS o00s3aTelIbCTB TPEThUX JHUI[ Tepen
VYnpasnsaromum, HeceT Kitment Ynpasistomero. IHBecTOpy ciiefyeT UMeTh B BUAY, UTO BO BCEX CIIydasx
neHexxHble cpeactBa Kimenta VYmpapnsiomero XxpaHsaTcss Ha OaHKOBCKOM cuere, u KimeHT
VYrpaBmsitoiiero HeceT puck 0aHKpPOTCTBA 0aHKa, B KOTOPOM OHHU XPAHSTCS.

Onepam/m C MPOH3BOJHBIMU (1)I/IHaHCOBI)IMI/I HHCTPYMCHTAaMH, 0a3UCHBIM aKTUBOM KOTOPBIX
SABJIIIOTCA LHCHHBIC 6YMaFI/I HHOCTPAHHBIX OSMHUTCHTOB HWJIM MHACKCBI, PAaCCUUTAHHBIC 110 TaAKMM ILCHHbLIM
6YMaFaM, BJICKYT TAKK€ PUCKH, CBA3AHHBIC C MHOCTPAHHBIM ITPOUCXOKACHHUEM 0a3MCHOrO aKTHBA.

YuuTepiBas  BBIIIEU3JIO0KECHHOE, YIPaBIAIIAA PEKOMEHIYET HMHBECTOPY BHHMMATENIBHO
paccMOTpPETh BOIPOC O TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOUIUE IIPU MPOBEJECHUN COOTBETCTBYIOLIMX
orepaiuii, npueMiIeMbIMU JJi1 MHBECTOPA C YYETOM €ro HWHBECTULMOHHBIX IeJiel M (PMHAHCOBBIX
BO3MOKHOCTeH. JlaHHas Jlexkiiapanus He MMEET CBOEH LEJIbI0 3aCTaBUTh WHBECTOpPA OTKAa3aTbCid OT
OCYILECTBJIEHUS TAKUX OIlepallni, a IPU3BaHa [IOMOYb €MY OLICHUTh €T0 PUCKH U OTBETCTBEHHO MOJONTH
K PELIEHUIO BOIPOCa O BEIOOpE €ero MHBECTULIMOHHOM CTPAaTernu 1 yCIOBUIA JOroBopa ¢ Y IpaBiIsioIIUM.

WNuBectopy cnenyer yOemuThesi, 4yTo Hacrosimas Jleknapanusi o pucKax IMOHSATHa €My, U TpHU
HE00XO0/IMMOCTH MOJIYYHUTh Pa3bsICHEHUS Y YIPaBISIOIIEr0 WM KOHCYJIbTaHTa, CIIEIUATU3UPYIOIETrocs
Ha COOTBETCTBYIOIIMX BOIPOCAX.

Hacrosimas pekjiapaumsi He PpacKpbiBaeT BCeX PHCKOB, CBSI3AHHBIX € MNPOM3BOJHBIMHU
(pMHAHCOBBLIMU HHCTPYMEHTAMHU.

IHonnucanne Knuenrom Jloropopa, corjacHo KOTOPOMY OH NPHCOCTUHACTCH K HACTOS MM

IIpaBuiam, o3Ha4vaer, 4To KiimeHT B nUCbMeHHO# (popMe 03HAKOMMUJICS € HACTOSIIIeH IeKIapanueit
0 PUCKAaX, CBA3aHHBIX C NPOU3BOJIHBIMHI (PUHAHCOBHIMH HHCTPYMEHTAMM, M MOANMCAJ €é.
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IIpnaoxenne 7. JEKJIAPAIIUA O PUCKAX, CBA3AHHbLIX C COBMEIIEHUEM
YIHPAB/BIIOIAM PA3JIMYHBIX BUTOB MPO®ECCHOHAJBHOM JEATEJIBHOCTH,
IMPOPECCHUOHAJIBHOU AEATEJBHOCTH C UHBIMHU BUJAMMU JEATEJIBHOCTH

Jlexjiapanus 0 pucKax, CB3aHHbIX ¢ COBMellleHHeM Y NPaBJISIIOIIUM Pa3JIMYHbIX BH/I0B
npodeccuoHAIbLHOM 1eITeJIbHOCTH, MPO(eCCHOHATBHOM eI TeJIbHOCTH ¢ MHBIMU BUIAMM
AeSATeIbHOCTH

1. Yopasnstoumii mpocuT oOpaTUTh BHUMaHUE WHBECTOpA Ha TO, YTO, HMMES COOTBETCTBYIOIIHE
JUIEH3UH, YTIPaBISIIONINNA COBMEIIAET HECKOJIBKO BUI0B IMPO(HECCHOHATBLHOM JesTeIbHOCTH HA PhIHKE
LEHHBIX OyMar: OpOKepCKYyIo, AUIEPCKYIO, EMO3UTAPHYIO M JIEATEIBHOCTh 10 YNPaBICHUIO IICHHBIMU
Oymaramu.

2. Ilog puckamMM COBMEIICHUS PA3IMYHBIX BUJOB NPO(PECCHOHATIBHON NEATETLHOCTH HA PBHIHKE
LEHHBIX OyMar B LIEJIsX HACTOSIIET0 JOKYMEHTA MOHMMAaeTCs BO3MOKHOCTh HaHeceHus yiiepoa Kiuenrty
VYIpaBisomero BCIEICTBUE:

» HENpPaBOMEPHOTO HCIOJb30BAHUS COTPYTHHKAMH Y TIPABJISAIONIETO, OCYHICCTBISIOIIUMHU
poeCCHOHATIBHYIO JIEATEIbHOCTh Ha PBIHKE IIEHHBIX OyMar, KOH(HIeHIHAIbHOW MHPOPMALUN MpU
MIPOBEICHUH OIepalnii (C1eJI0K) Ha phIHKE IIEHHBIX OyMar;

» BO3HUKHOBEHHUs KOH(IJIMKTAa MHTEPECOB, 3 UMEHHO: HApYIICHUS MPUHIMIIA TPUOPUTETHOCTH
untepecoB Kinenra Ynpansistoniero, nepe UHTEpecaMu Y MpaBIsIONIEro, KOTOPhIE MOTYT IPUBECTH B
pesynbrare pAcucTBuid (Oe3ACCTBHsI) YIPABISIFOINIETO W €ro COTPYAHHKOB K YOBITKAM W/win
HeOJIaronpusATHBIM NocneaAcTBUIM it Kinenrta Ynpasmnstolero,

» HENpaBOMEPHOTO W/WJIM HEHAJIEKAIIEr0 HCIOIb30BaHUS HWHCAWIEPCKOW WH(pOpMAIHH,
MOJIy4E€HHOI B CBSI3U C OCYIIECTBICHUEM TPO(HEeCCHOHABLHOM NesSTENbHOCTH;

» TPOTHBOIIPABHOTO PACHOPSDKEHUS COTPYAHUKAMHU YTPABISIOMIErO IEHHBIMH OymaramMu u
JeHEe)KHbIMH cpeicTBamMu KineHnTa;

» OCYIIECTBJICHUSI COTPYIHUKAMHU YTIPABISIONIETO MPOTHBOIPABHBIX JCHCTBHUH, CBA3aHHBIX C
XpaHEeHHWEM HM/MJIM y4eTOM IpaB Ha LieHHble Oymaru Knuenra;

» HeoOecriedeHHs1 (HEHAUIeXKAMIEro OOeCIieYeHns) MpaB 10 IeHHbIM Oymaram Kimenra
VYnpasnsrouero;

» HECBOEBPEMEHHOTO (HEHAJIC)KAIIETO MCIIOJHEHUS) CIEIOK MPU COBMEIIECHHH Pa3HBIX BUIOB
poecCHOHATILHOMN 1eATEIbHOCTH;

» HEJOCTaTOYHO TOJHOTO  PACKPBITHUS HWH(POpPMAmMu B CBSA3M C  OCYIIECTBICHUEM
npoecCUOHATLHOMN 1EeATEIbHOCTH.

3. Ilpy  coBMEmEHMM  HECKOJNBKHX  BHJOB  NPOPECCHOHATBHON  NEATETBHOCTH  WIH
poeCCUOHATILHON I€ATEIbHOCTU C MHBIMU BUJIAMH JIESTEIBHOCTH CYIIECTBYET PUCK BO3HHKHOBEHUS
HEIOCTaTOYHOCTH KaluTalla JIJIsl HCIIOTHEHHS BCeX 0053aTENbCTB 10 BO3BPATy (DMHAHCOBBIX aKTHUBOB.

Hacrosimmasi aekiapanusi He pacKpbIBaeT BCeX PHCKOB, CBSI3AHHBIX C COBMeELIEHHEM
YnpaBisamyM PpasjiM4YHbIX BHAOB NPO(eCcCHOHAIBLHON AeATeJbHOCTH, NPOGecCHOHATBHOU
JEeATECJIbHOCTU C MHBIMM BUIAMMU 1€ATECJIBbHOCTH.

Hoanucanne Kimenrom lorosopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSIIMM
IIpaBuniam, o3Ha4yaer, uTo KiinenT B nucbMeHHO# opMe 03HAKOMUJICS € HACTOsIII el AeKJIapanuei
0 PHCKAaX, CBS3aHHBIX C COBMEILICHHEM YNPABJIAKIIUM PAa3JIHYHbIX BHAOB NPO(PecCHOHATbHOM
AeATe1bHOCTH, NPO(PECCHOHATLHON 1eATEeJbHOCTH ¢ HHBIMH BHAAMH AeATEIbHOCTH, H MOJIMHCAJ
eé.
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Mpuioxenue 8. YBEJJOMJEHHUE O MOPSAJAKE YUETA UMYIIECTBA,
INPEJOCTABJIEHHOI'O B KAYECTBE OBECIIEYEHUSA OBA3ATEJIBCTB,
JOIIYINEHHBIX K KJNIMPUHI'Y, U OBA3ATEJIBCTB, BOSBHUKIINUX U3 1OI'OBOPOB,
3AKJIIOUEHHBIX YYACTHUKOM KJIUPHUHT A 3A CUET KJIMEHTA

YBeaomiienue o MOopsAAKe ydeTa UMyIIECTBA, IIPEI0CTABJICHHOI'O B KA9€CTBE o0ecneyeHUus
06ﬂ3aTeJIbCTB, AONYIICHHBIX K KJIMPUHTY, H 06ﬂ3aTeJII>CTB, BO3HHUKIIHUX U3 JOr0OBOPOB,
3aAK/TIOYCHHBIX YYACTHUKOM KJIAHUPUHIA 34 CUYET Kauenra

1. B cBs3u ¢ TeM, 4TO YHpaBIIsSIFOUIUHN SIBISETCS YYaCTHUKOM KIIMPUHTA HA ONPEEICHHBIX PhIHKAX,
OH MOJKET IepelaBaTh KIMPUHTOBON OpraHU3aluu (3ayuciigeT Ha KIMPUHTOBBIA OaHKOBCKUN CYET)
JICHE)KHBIE CPEICTBA, IPArolieHHbIE MeTajulbl, IpenocTtaBiicHHble Knumenrtom, apyrumu Knmenrtamu
(KOJIJIEKTUBHOE KITMPUHIOBOE 00ECTIeueHHE), a TAaK)Ke COOCTBEHHOE UMYIIIECTBO B KAUECTBE 0OecTIeueHUs
00513aTeNLCTB, TOMYIIEHHBIX K KIUPUHTY (MHAMBHIyaIbHOE KIMPUHTOBOE oOecrieueHue). Ha neHexHbie
CpeICTBa, AparoleHHble MeTamibl KimeHTOB, HaxoasIuecs Ha KIMPUHTOBOM OaHKOBCKOM cueTe, He
MOJKET OBITh OOPAIICHO B3BICKAHHUE TI0 00s3aTeIHCTBAM Y IPABIISIONIETO M KJIMPUHTOBON OpraHU3aLUu.
B cnyuae mnpusHaHMA KIUPUHTOBOW OpraHu3alii OaHKPOTOM HMMYIIECTBO, HaXoJfIeecs Ha
KJIMPUHTOBOM CU€Te, B KOHKYPCHYIO MacCy He BK/Ito4aercs. JleHe)KHble cpeAcTBa U (UJIM) IparoleHHbIe
MeTaulbl MOJyIekaT Bo3BparTy KiMeHTy B nuie YOpaBisiolmero B pa3Mepe, OCTaBUIEMCS IOCTe
HCIIOJTHEHUS BCEX 00S3aTEIILCTB, IOMYIIEHHBIX K KIHPUHTY.

2. UmymectBo KimenToB, mnepenaHHoe UMH YIPaBISOMIEMY [UIsl WCIOJIHEHUS U / WIH
o0ecrieueHrs UCIIOJIHCHUsI 00S3aTeNLCTB, JOMYIMIEHHBIX K KIMPUHTY, B TOM YHCIIE HAIPaBIIACTCS Ha
TOProBbI OAHKOBCKUN CUET / TOPrOBBIA CYET NENO WM CyOcdeT Jerno K KIMPUHTOBOMY cyeTy /
CHCIMALHBIA TOPrOBBIA TOBApHBIM CUET / CYET, OTKPHIBACMBIA YIPABISIIONIMM Y JAPYroro
npodeccnoHanbHOTO y4acTHHKA. Ha MMyIecTBO KJIMEHTOB, YYUTHIBAEMOE HAa TOPTOBOM OaHKOBCKOM
cueTe, a Tak)Ke Ha CIEeNHUATbHOM TOPrOBOM TOBAPHOM CUETE YTIPABIISIOIIET0, HE MOXKET OBITh 0OpaIieHo
B3BICKaHHE IO 00513aTENbCTBAM Y ITPABJISIOIIETO.

3. KiupunroBass opraHu3anus BeIeT OOIMMWN ydYeT YKa3aHHOTO BBINIE WMYINECTBA, a TaKkKe
00513aTeNBCTB, BOSHUKIIINX U3 JOTOBOPOB, 3aKIFOUYEHHBIX Y IPABISIONIMM 3a cueT KineHTta, COBMECTHO C
umytniecTBoM Apyrux Kimuentor Ympasmstomiero. [Ipu 5ToM neHex)HBIE CpeCTBA U (WIIK) JparolieHHbIe
MeTaJulbl Y IPABJISIIOUIEro U ero KIueHTOB JNO0MKHBI YUUTHIBATHCA BO BHYTPEHHEM Y4eTe KIMPUHTOBOM
OpraHu3alyM OTAEIBHO.

4. Tlo tpeboBanuto Knuenrta Ynpasmistomumii 00s3aH 00ecriednuTh OTACTbHBIN yUeT UMYIIeCTBa U
o0s3arenscTB Kinenra cienyrommumu crocodamu:

4.1. KnueHT BrpaBe MOTpeOOBaTh BEJICHUS OTJEIBHOTO yUeTa €ro UMYIIEeCTBa, IPEIOCTaBIEHHOTO
B KauecTBe 00eCIeueHus1, U 0053aTeNbCTB Y IPaBIISAIOLIETr0, BOSHUKIIUX U3 10TOBOPOB, 3aKJIIOUEHHBIX 32
cuer Knuenra.

4.2. Ecnii TOPTOBBI OAHKOBCKUH CUET SIBJISIETCS OTJCIIBHBIM 0AHKOBCKHM CYETOM ]ISl PACUETOB 10
JeSITeIbHOCTH, CBSI3aHHOW C JIOBEPUTENILHBIM YIIpaBJIeHHEM, M0 TpeboBaHuio KineHnra YmpaBnsromui
00s13aH OTKPBITh OTJEIBHBIM TOPTOBBI OAHKOBCKU CUET Y TIPABJISIONIETO JIJIsi COBEPIICHHS OTIEPAIIUA C
UMyHIeCTBOM Takoro Kiuenra.

4.3.Tlo TtpeGoBanmto Kimentra VYmpapisiommid 005S3aH OTKPBITH OTACIBHBIA CITIUATBHBIN
TOPTOBBII TOBAPHBIN CUET YTPABISAIONIETO JIJIsl COBEPILIECHUS Ollepaluii ¢ UMyIIecTBOM Takoro Kimuenra.
NmMyniecTBo, yUUTBIBAEMOE HA TAKOM CIIEIIMAIIBHOM TOPTOBOM TOBAapHOM CHETE Y IPABJISIFOLIETO, MOXKET
UCIIONIb30BAThCA TONBKO /IS HWCHONHEHWS © (W) oOecledeHHusl WCIONHEHUs 00s3aTenbCTB,
JOMYIIEHHBIX K KIMPUHTY U BO3HUKIIMX U3 JJOTOBOPOB, 3aKJIFOYEHHBIX 3a cueT Takoro Kimenra.

5. CTouMOCTh yCIIyT TO BEJIEHHUIO OTJEIHHOIO yueTa MMYIIECTBA U 00s3aTeIhCTB COTNIACYeTCs
CropoHam#, TIpy 3TOM YYUTHIBAETCA 11€HA, OOBIYHO B3MMaeMasi 3a aHaJOTUYHBbIE YCIYTH Ha pbiHKe PO
MIPH CPABHUMBIX 00CTOSTENBCTBAX (BKIIIOUASI HATMYHE U TOTOBHOCTH MIPOTPAMMHO-TEXHUYECKUX CPEJICTB
VYpaBisoIIEero ¥ BHITEKAIOUINE TPY103aTpaThl), a Takke KIueHT 1oykeH BO3MECTUTh Y IPaBIISIOLIEMY
BCE BO3HUKAIOLIME CBSA3aHHBIE PACXO/Ibl, B TOM YHUCJIE 10 OIUIATE YCIYT TPEThUX JIHL.

6. Yopasndoomuid yBenomJIseT HHBECTOpa O HAJIUYUHM PHCKOB, CBA3aHHBIX C OTCYTCTBHEM
OTJIENBHOTO y4YeTa €ro MMYIIECTBa, MPEAOCTAaBICHHOIO B KayecTBe OOECIEUeHHUs, U 00S3aTeIbCTB
y4acTHUKA KJIMpHUHTa (YTpaBisIOLIEro), BOSHUKIIUX M3 JOTOBOPOB, 3aKIIOUEHHBIX 3a cdyer Kimenra
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VYupasnsomero. Takue puUCKM MOTYT BbIpakaTbCs, HalpuMeEp, B 3a7epike Bo3Bpara KiumeHTy ero
JICHEXHBIX CPECTB WM HEUCIOIHEHUH (HECBOEBPEMEHHOM ucnoiaHeHun) [lopydyenus Ynpasnsronero
Ha CACJIKY IO NPUYHUHC OIIIMO0YHOI'0 HCIIOJIH30BAHMUS YKa3aHHOI'0O UMYIICCTBA B UHTCPECAX APYTHUX JIUII,
KaKHMX-JIM0O OIIMOOK COTPYIHUKOB YIPaBIISAIOIIEro, CO0OEB B pabOTe COOTBETCTBYIOIETO IPOrpaMMHO-
TEXHHUYCCKOI'O O6€CH€‘-I€HI/I$I, MpoYrx ONCPALMOHHBIX, TCXHUYCCKUX U APYTHUX omInOoK anaanHomero
U / WM KIMPUHTOBOM OpraHu3alMy B Ipolecce Nepelauyd U JalbHEHIIEero JBUXKEHUS YKa3aHHOTO
MMYIIECTBA, YUeTa YKa3aHHBIX 00513aTEIbCTB.

7. YrpaBidoluii, B TOM YHUCIIE€ C LEJIbI0 CHMKEHHS BO3MOYKHBIX PHUCKOB, BEIET OTAEIbHBIN
BHYTPEHHUH y4eT UMYIIECTBA, ONIEpaliil ¢ HUM U 00513aTeNIbCTB B pa3pese kaxaoro Kiuenra. B nopsaxe
U CpPOKH, IpPEIyCMOTPEHHblE HOPMAaTHBHBIMM akTamMd M / win PernameHToM, YmpaBisromui
mpeaoCTaBIACT KJII/IGHTy OTYCTHOCTb, B KOTOpOfI, B TOM YHCJIC, YKA3bIBACT CBCACHUA O BXOAAIIUX U
UCXOALIMX OCTaTKax M JBM)KEHUH uMylecTsa Kinuenra.

Hacrosimmee YBeqomiieHue He pacKpbIBaeT BceX PUCKOB, CBS3AHHBIX ¢ XpAHEHHEM M Y4eTOM
umymecrBa KiimeHnra, npeaocTaBjieHHOr0 B KauecTBe o0ecreyeHHusl.

Moanucanne Kianenrom {oroopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCS K HACTOSIIMM
IIpaBuiaam, o3Havaer, 4yto KiumeHT B nHcbMeHHOH ¢opMe O03HAKOMWICH € HACTOSIIIEM
yBeOMJICHHEM O MOps/IKe y4deTa HMYNIeCTBa, NPeJOCTABJIEHHOr0 B KadecTBe oOecredeHHs
00513aTeJIbCTB, AOMYIIEHHBIX K KJINPHHIY, H 00513aTeJIbCTB, BO3HHMKIIMX M3 JI0rOBOPOB,
3aK/JII0YEeHHbIX YYaCTHUKOM KJIMpHUHTa 3a cuetr Kimenra, u noanucaJ ero.
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IIpnaoxenne 9. JEKJIAPAIIUSA O PUCKAX, CBA3AHHbBIX C ”THBECTUPOBAHUEM B
NHOCTPAHHBIE HEHHBIE BYMAI'

I[eknapauml 0 PUCKax, CBA3aHHbLIX ¢ UTHBECTUPOBAHUEM B HHOCTPAHHBIEC IEHHbLIE 6yMarn

Lenpto HacTosmeit Jlekmapanuu sSBIsIETCS MPENOCTAaBICHUE WHBECTOPY MH(OpMAIMHM O pUCKaX,
CBSI3aHHBIX C IPHOOPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMar. IHocTpaHHbIe LIeHHbIE OyMaru MOryT ObITh
pUOOPETEHBI 32 PyOEKOM HIIM Ha POCCHIICKOM, B TOM YHCJI€ OPraHU30BaHHOM, (DOH/IOBOM pPBIHKE.

OmnepanysM ¢ HMHOCTPAaHHBIMU LEHHBIMM OymaraMH IpHCYIIHM OOLIME PHCKH, CBA3aHHBIE C
OIepalusIMHU Ha PBIHKE LIEHHBIX OyMar co CIEIYIOUMMH OCOOCHHOCTSMHU.

1. CucremHble puCKH

[IpuMeHUTENPHO K HWHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBOMCTBEHHbIE
poccuiickoMy  (OHIOBOMY  PBIHKY  JIOTIOJIHSIOTCS ~ QHAJOTHYHBIMH  CHUCTEMHBIMH  PUCKaMH,
CBOWCTBEHHBIMH CTpaHe, /1€ BBIIYLIEHbI WM OOpalatoTcs COOTBETCTBYIOLIME MHOCTPAHHbIE IIEHHBIE
Ooymaru. K ocHOBHBIM (hakTOpam, BIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS
MOJIUTUYECKAs CUTYalUsl, 0COOEHHOCTH HAIlMOHAJILHOI'O 3aKOHOJIaTeIbCTBA, BAJIFOTHOTO PETYJIMPOBAHUS
U BEPOSATHOCTb UX U3MEHEHUS, COCTOSIHUE FOCY1apCTBEHHBIX (PMHAHCOB, HAJTMYHUE U CTEIIEHb Pa3BUTOCTU
(uHAHCOBOM CHCTEMBI CTPaHbl MECTa HaX0XIEHUS JIU1a, 0053aHHOTO IO HHOCTPAaHHOW LIEeHHOH OyMmare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE APYTHE (PAKTOPHI, B TOM YHCIIE
BEPOATHOCTb BBEJIEHUS OIPAaHUYCHWM HA MHBECTULUU B OTAEIbHBIE OTPACIM SKOHOMMKHU HIIU
BEPOSITHOCTh OJHOMOMEHTHOH JI€BalbBalliM HAIIMOHAJIHHON BamoThl. OOIIENPUHATONW WHTETPaTbHOMN
OLIEHKOM CHCTEMHOIO pHCKa MHBECTUIMM B MHOCTPAaHHYIO LIEHHYIO OyMmary sBIISETCS «CyBEpEHHBIH
PEUTHHI» B MHOCTPAHHOM WJIM HAUWOHAJIbHOW BAJIIOTE, IPUCBOCHHBIM CTpaHe, B KOTOPOM
3aperucTpUPOBaH AIMUTEHT, MEXAYHAPOIHBIMU peiiTuHroBeiMU areHTcTBaMu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUJy, YTO PEUTUHTH SIBJISIFOTCSI JIUIIb OPUEHTUPAMU
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYyalUH.

B cnyuae coBepiieHus CIENOK ¢ MHOCTPAaHHBIMU JIETIO3UTAPHBIMU PAaCIUCKaMU TOMHMO PHUCKOB,
CBSI3aHHBIX C YMHUTEHTOM CaMHUX PACIHMCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C YMUTEHTOM
MIPE/ICTaBIsIEMbIX JaHHBIMH PAaCUCKaMU MHOCTPAHHBIX LIEHHBIX OyMar.

B HacTos1ee BpeMsl 3aKOHOAATENBCTBO PA3pEIIAET POCCUNCKUMH UHBECTOPaMH, B TOM YHCIIE HE
SBJIAIOIIMMUCS KBaJM(ULIMPOBAHHBIMY, NMPUOOPETEHNE AONMYIIEHHBIX K MyOIMYHOMY DPa3MEIIECHUI0 U
(umm) nmy6numuHOMy oOpamieHuto B Poccuiickoit @enepaliuu MHOCTpaHHBIX IIEHHBIX Oymar Kak 3a
pyOexoM, Tak U B Poccun, a Takxke MO3BOJISET y4eT MpaB Ha TaKHe LIEHHble Oymaru pOCCHICKUMU
JEeno3uTapusaMu. Mexy Tem, CyIECTBYIOT PUCKH U3MEHEHHS PETYJISTUBHBIX MTOAXO00B K BIAJICHUIO U
oreparusaM, a Takke K ydyeTy IpaB Ha MHOCTpaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI, B pE3yJbTaTe Yero
MO>KET BO3HUKHYTb HEOOXOIUMOCTb 110 X OTUY>KJICHHUIO BOIPEKHU IJIaHAM HUHBECTOPA.

2. IlpaBoBble pucKH

[Ipu npuoOpeTeHnrn MHOCTPAHHBIX LIEHHBIX OyMar HeoOXOIMMO OT/AaBaTh cebe OTYET B TOM, UTO
OHH HE BCerja sBJSI0TCS aHaJoraMU POCCUICKUX LIeHHBIX Oymar. B mo6om citydae, mpeaocTaBiisieMble
10 HUM TIpaBa U MpaBuja UX OCYHIECTBIIEHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT MPaB MO POCCHICKUM
LIEHHBIM OyMaram.

Bo3moxHOcTH CyneOHO 3amuThl NMpaB MO HHOCTPAHHBIM IIEHHBIM OymaraMm MoOryT OBbITh
CYLIECTBEHHO  OTpaHMYEeHbl HEOOXOAMMOCTBIO  OOpamieHuss B  3apyOexHble cyaeOHble U
MIPaBOOXPAHUTENIbHbIE OPTaHbI [0 YCTaHOBJIEHHBIM ITPaBHIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYAThCSI
oT aeictByroumx B Poccun. Kpome Toro, mpu omepauusx ¢ MHOCTPAHHBIMHM LIEHHBIMH OyMmaramu
MHBECTOP B OOJIBIIMHCTBE CITy4aeB HE CMOJKET I10JIaraThCsl Ha 3alIUTY CBOMX IIPAB M 3aKOHHBIX HHTEPECOB
POCCHUICKMMH YIIOJTHOMOYEHHBIMHU OpraHaMH.

3. PackpsiTHe HHpOpMaLuH

Poccuiickoe 3aKOHOJATENBCTBO JOMYCKAET PACKpPBITHE HH(POPMAIIMK B OTHOIIEHHH WHOCTPAHHBIX
LIEHHBIX OyMar 1o mpaBuiiaM, JeHCTBYIOIINM 3a pyOeKoM, U Ha aHTJIMHCKOM si3bIKe. FIHBecTOpY criemyeT
OLICHUTH CBOIO TOTOBHOCTh aHAIM3UPOBATh MH(GOPMANNIO Ha aHTIIMHCKOM S3BIKE, a TAK)XKE TO, IOHUMAET
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T UWHBECTOp OTJIWYMA MEXAy NpUHATHIMH B Poccum mnpaBuinamMu (UHAHCOBOM OTYETHOCTH,
MexyHapOoAHBIMU CTaHJapTaMu (PMHAHCOBOW OTYETHOCTH WM IMpaBHiIaMd (PMHAHCOBOW OTYETHOCTH,
10 KOTOPBIM IyOJIUKYyeTCsl HH(pOpMaIis SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue opraHu3aTOpbl TOProBIM U (MIM) OPOKEphl MOTYT OCYIIECTBIATH MEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAIMM), PACKPHIBAEMBIX HWHOCTPAHHBIM SMUTEHTOM Uil YJ0OCTBa
MHBECTOPOB. B 3TOM cirydae mepeBo MOKET BOCIPUHUMATHCS UCKIIOYUTEIHLHO KaK BCIIOMOrareabHas
uHpopManus K O(PUIMAIBHO PACKPBITBIM JOKYMEHTaM (MH(OpMAIM) HAa WHOCTPAHHOM S3bIKE.
HuBecTopy Bcerza ciieyeT YYUThIBaTh BEPOSTHOCTh OIIMOOK MEPEBOUYHUKA, B TOM YUCIE CBA3AHHBIX C
BO3MOJXHBIM Pa3JIMYHbBIM ICPCBOJOM OJHUX H TCX KC MHOCTPAHHBIX CJIIOB U (l)pa:s WM OTCYTCTBHUEM
OOLIETPUHATOTO PYyCCKOTO SKBUBAJICHTA.

YuuTeiBas BBIICH3NIOKCHHOE, OOIIECTBO PEKOMEHYEeT MHBECTOPY BHHMATEIHHO PAaCCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIME MPH MPOBEACHUM COOTBETCTBYIOIIMX ONepalui,
MPpUEMIICMBIMH IS UHBECTOPA C YUCTOM €0 MHBCCTUIITMOHHBIX ueﬂeﬁ u (I)I/IHaHCOBBIX BO3MOKHOCTEH.
Hannas Jlexnapaius He UMEET CBOEH LIeIbI0 3aCTaBUTh MHBECTOPA OTKA3aThCs OT OCYIIECTBICHHS TaKUX
onepaunﬁ, a IIpu3BaHa NNOMOYb MHBECTOPY OLUCHHUTHL €ro pUCKH U OTBETCTBCHHO HOIIOI>'ITI/I K pCHICHUTIO
BOIIPOCa O BEIOOpE €ro MHBECTUIIMOHHOM CTPaTEeruy U YCIOBUHN J0roBOpa Y MPaBIISIONIETO.

Hacrosimmas /[lexiapanus He pacKpbIBaeT BCeX PUCKOB, CBA3AHHBIX C HHBECTUPOBAHHEM B
HHOCTPaHHbIE LIeHHbIe OyMaru.

Moanucanne Kinentom {oroopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSETCS K HACTOSIIMM
IIpaBuiam, o3Ha4vaer, 4To KiimeHT B nucbMeHHO# (hpopMe 03HAKOMHUJICS € HACTOSIIIEel IeKIapanueit
0 PUCKAX, CBA3aHHBIX ¢ MTHBECTHPOBAHUEM B HHOCTPAHHbIE LIEHHbIE OyMaru, U MOJMUCAJ ee.
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Hpunaoxenne 10. JEKJITAPALIUA O PUCKAX, CBA3AHHBIX C 3AK/IIOYEHUEM
JA0I'0OBOPOB, ABJAIOIUXCA IMPOU3BOJHbBIMH PUMHAHCOBBIMU
NHCTPYMEHTAMUN, BABUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA IEHHBIE
BYMAI'H MHOCTPAHHbLIX SMHUTEHTOB HWJIN HMHIAEKCbHBI, PACCYUTAHHBIE I10
TAKUM HEHHBIM BYMAT'AM

Jleky1apanus 0 pucKax, CBI3aHHbIX € 3aKJIKYeHNEM 10T0BOPOB, SIBJISIOIINXCH MPOU3BOIHBIMU
(pMHAHCOBBHIMU MHCTPYMEHTAMM, 023UCHBIM AKTHBOM KOTOPBIX ABJISIOTCSH IleHHbIe OyMaru
HHOCTPAHHBIX YMUTEHTOB WJIH HHAEKCHI, PACCYUTAHHBIE M0 TAKUM I[€HHBIM OymMaram

Lenp nactosmed Jlexnapanuu - mpegocTaBUTh UHBECTOPY 0OMIyI0 MH(OpMAIHIO 00 OCHOBHBIX
pHCKaxX, CBS3aHHBIX C 3aKIIOUYCHHEM JIOTOBOPOB, SIBJISIFOIIMXCS TPOU3BOJHBIMH  (PHHAHCOBBIMU
HHCTPYMCHTAaMU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAKOTCA HCHHBIC 6yMaFI/I HHOCTPAHHBIX SMHUTCHTOB UJIN
MHJICKCHI, PACCYMTAHHBIC 110 TAKMM LIEHHBIM OyMaram (J1ajiee - pou3BOAHbIC (PUHAHCOBBIE HHCTPYMEHTHI
C HWHOCTPAHHBIM 0a3MCHBIM aKTI/IBOM). 3akiroueHue YKa3aHHBIX AOOTOBOPOB CBA3aHO C pHCKaMu,
XapaKTEepPHBIMU JUIS BCEX IPOU3BOAHBIX (DUHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe CHeHU(UUIECCKUMU
PUCKaMU, O6YCJIOBJI€HHI)IMI/I HWHOCTPAaHHBIM ITPOUCXOKIACHHUEM 0a3KrCHOro aKTHBA.

1. Pucku, cBA3aHHBIE ¢ NIPOU3BOAHBIMH (PDMHAHCOBBIMY HHCTPYMEHTAMH

JlaHHbIE MHCTPYMEHTBI IIOAXOAAT HE BCEM MHBECTOpaM. boiiee TOro, HEKOTOpbIE BHUBI
MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB CONPSIKEHBI ¢ OOJBIIMM YPOBHEM PHCKa, 4yeM apyrue. Tak,
IIPU NIOKYIIKE ONLMOHHOIO KOHTPAKTa IIOTEPU UHBECTOPA HE IPEBBICAT BEIMYHUHY YIUIAYEHHBIX IIPEMUH,
BO3HAarpa)<JICHUs U pacxoJ10B, CBSI3aHHBIX C UX COBEpIIeHHEM. [Ipogaxa ONMOHHBIX KOHTPAKTOB C TOUKH
3peHMsI pUCKA MHBECTOpA M 3aKJII0UYEHUE (PbIOYEPCHBIX KOHTPAKTOB, (hOpBAapIHBIX KOHTPAKTOB U CBOII
KOHTPAKTOB COIOCTABHMBI - MPH OTHOCHUTEIHHO HEOOJBIIMX HEONArompHUATHBIX KOJEOAaHUSIX IIeH Ha
pPBIHKE HMHBECTOp IOABEPraeTcsi PHUCKY 3HAUUTENBHBIX YOBITKOB, NpPU 3TOM B Cly4yae HIpPOAAXH
¢bbrouepcHbIX U (OPBAPAHBIX KOHTPAKTOB M MPOJAXKHU OMIIMOHOB HA MOKYNKY (OMIIMOHOB «KOJI)
HEOrpaHNUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPIICHHE CIEIOK MO MPOAaXKe OMIIMOHHBIX KOHTPAKTOB
U 3aKJII0YeHHE (QBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHI0BAHO TOJIHKO OIBITHBIM
MHBECTOpaM, O0O0JalaloOUIMM 3HAYUTENbHBIMU (UHAHCOBBIMH BO3MOXKHOCTSMU M MPAKTUYECKHUMHU
3HAHUSAMHU B 00JIACTH IPUMEHEHUSI NHBECTULIMOHHBIX CTPATErHil.

Hacrosimmas nexnapanus OTHOCHUTCS Takke M K IPOM3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBJICHHbIM Ha CHM)KEHUE PHCKOB JAPYrux ornepaunuii Ha ¢oHI0BOM phiHKEe. MHBecTopy cienyer
BHUMATEJBHO OLIEHUTbh, KaK €ro MpOU3BOHbIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSATCS C ONEpaALUsIMH,
PHUCKHU IO KOTOPBIM OH HAMEPEH OIPaHUYUTh, U YOETUTHCS, UYTO 00BEM €ro MO3ULIMK HAa CPOYHOM PHIHKE
COOTBETCTBYET 00bEMY MO3UIMH Ha CIIOT PHIHKE, KOTOPYIO HHBECTOP XEKUPYET.

2. PbiHOYHBII (11€HOBOIT) pHCK

[ToMmumo o0O1IETO PBHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPHIH HECET WHBECTOP, COBEPIIAIONIUN
orepariii Ha PbhIHKE IEeHHBIX Oymar, KnmeHt Ympapnsromiero, B ciydae 3akiIOYeHHsS (bIOYEPCHBIX,
(hopBapIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIydae MPOJAXKH OMIIMOHHBIX KOHTPAKTOB,
OyIeT HeCTH PUCK HEOIAaronpHusITHOrO U3MEHEHUs 1IEHbI KaK (DMHAHCOBBIX HHCTPYMEHTOB, SIBISIOLINXCS
0a3vWCHBIM aKTHBOM TPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIICHUH AKTHBOB,
KOTOpBIE CTy>KaT 00eCcIeueHUEM.

B cinydae HeGmaronpusTHOTO M3MEeHEHUs 1ieHbl KiueHT YTIpaBisionero MoXeT B CpaBHUTEIHHO
KOPOTKHI CPOK TMOTEpSATh CPEACTBA, SBISIONIUECS OOECIeUeHUEM MPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB.

3. Puck JuxkBMIHOCTH

Ecnu wHBecTunmonHas crpateruss KimeHTa YmpaBisiomero mnpeaycMaTpHBaeT BO3MOXKHOCTH
BO3HHKHOBEHHS HEOOXOJAMMOCTH 3aKPBITUS IMO3MIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WK
3aKJIFOYEHUS CACIKH C UHBIM KOHTPAKTOM, KOTOpasi CHMKAET PUCK MO JaHHOMY KOHTpakTty), KiueHnrty
YpaBJISOIIEro ciieayer oopamaTh BHUMaHHE Ha JIMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK
3aKpBITHE MMO3UIINH M0 HEIMKBUIHBIM KOHTPAKTaM MOKET MPUBECTH K 3HAYUTEIHHBIM JOMOJHUTEIBHBIM
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yOBITKaM B CBSI3H C UX HU3KOW TUKBHIHOCTHIO. IHBECTOpY ciieyeT oOpaTUTh BHUMAaHKUE HA TO, YTO, KaK
MPaBUJI0, KOHTPAKTHI C 00JIee OTJAICHHBIMA CPOKAMHU WCITOTHEHUSI MEHEE JIMKBUIHBI TI0 CPAaBHEHUIO C
KOHTPAKTaMH ¢ OJIM3KUMH CPOKAMU MCTIOTHEHHUS.

Ecnu  3akmiodenHbii  KiveHTOM — YIpaBigmomero JIOroBOp, SABJISIOMIMHCA — MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, HENUKBHJCH, U y KimeHTa YmpaBisomero BO3HUKIA HEOOXOAMMOCTh
3aKPBITh TO3UIIMIO, O0SA3aTEIbHO CIIEIYET PAacCMOTPETh IMOMHUMO 3aKpPBITHS TO3WIMK IO JaHHOMY
KOHTPAKTY aJbTEPHATUBHBIC BAPUAHThI UCKIIOUEHUSI PUCKA MOCPEACTBOM 3aKJIIOUECHHS CACIIOK C MHBIMU
MPOU3BOIHBIMH  (DMHAHCOBBIMH HWHCTPYMEHTAaMH WM C Oa3WCHBIMU aKTHBaMU. lcronb3oBaHHe
AIbTEPHATUBHBIX BAPUAHTOB MOXKET IMPUBECTH K MEHBIITUM yOBITKAM.

[Ipu 5TOM TPYIHOCTH C 3aKPBITHEM IMO3UIIMA M MOTEPU B 1IEHE MOTYT MPHUBECTH K YBEIMYCHUIO
yOBITKOB IO CPaBHEHHIO C OOBIYHBIMH C/ICITKAMHU.

[Topyuenuss HHBECTOPOB, HANPABJICHHBIE HA OIPaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT OTPAaHUYUTh
MOTEPU 1O MPEANOoIaraéMoro YpoBHS, TaK KakK B paMKaxX CKJIAJbIBAIOLICHCS HA PBIHKE CUTYyalluu
HCIIOTHEHUE TAKOTO TMOPYYCHHS 110 YKa3aHHON MHBECTOPOM IIE€HE MOKET OKa3aThCsl HEBO3MOYKHBIM.

4. OrpaHuyeHHe pacHOpPsSIKeHUsI CPeICTBAMM, SBJISIOIMMHUCS o0ecniedeHueM

NmymecTBo (dacTe uMyllecTBa), npuHaiexkaniee KnueHty VYmnpapistomiero, B pe3yJsibTaTe
3aKJIIOYEHUs JIOTOBOPA, SIBJISIOLIETOCs MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OyJIeT SBISATHCS
obecrieueHUEM HCIOIHEHUs 00sa3aTenbcTB KitmenTa Ypasisioniero no J0roBopy M pacropsbkeHue UM,
TO €CTh BO3MOKHOCTh coBepiieHHst KiimeHToM cenok ¢ HuM, OyaeT orpanuyeHo. Pasmep obecnieueHus
M3MEHSETCA B TOPSIJIKE, IPEAYCMOTPEHHOM JIOTOBOPOM (crieruduKanyeld KOHTPaKTa), U B pe3yJibTare
Knuent Ynpasisitoiero MoxeT ObITh OTpaHUYEH B BO3MOYKHOCTH PAcIIOpsKAaThCsl CBOMM UMYLIECTBOM B
OosbIIIel CTETIeHH, YeM JI0 3aKII0OUCHHUS J0TOBOpa.

5. PHCK NpUHYIHUTEJBHOI0 3aKPbITUS MO3UIIUT

HebnaronpustHoe n3MeHEHHE [IEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH IONOTHUTEIIbHBIE
CpelCTBa JJIs TOTO, YTOOBI IPUBECTH 00ECTICUCHHE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB
Y IOTOBOpPA JJOBEPUTENBHOTO yIPaBIEHUS, YTO JOHKHO OBITH CIIENaHO B KOPOTKHI CPOK, KOTOPOTO MOKET
ObITh HefocTaToyHO i Kiumenta VYmpapisromiero. YNpapisoOMMK B 3TOM CiIy4yae BIpaBe 0e3
JOTIOJTHUTENBHOrO corjacusi KineHTa «IpUHYIUTENbHO 3aKpbITh MO3ULHI0», TO €CTh 3aKIIOUYUTH
JIOTOBOD, SIBJISTFOIIUICS TPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIM NMPUOOPECTH IIeHHBIE OyMaru
3a cYeT JeHEKHbIX cpeacTB Kiunenra, wnu npogats neHHsie 0ymaru Kienra. 9To MoeT ObITh CIeTaHo
M0 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IIEHAM U TMPUBECTH K BO3HUKHOBEeHHIO y Kimenrta
yOBITKOB.

[IpunyautenbHOe 3aKpbITHE TO3WIMM HAMNpPaBIEHO Ha yIpaBieHHWe puckamu. KiueHt
YpaBisoOImero MoKeT MOHECTH 3HAYUTENbHbIE YOBITKH HECMOTPS Ha TO, YTO MOCJE ITOTO U3MEHEHHUE
IIeH Ha ()MHAHCOBBIE WHCTPYMEHTHI MOXET MPHUHATH OnarompusTHoe Juisi KiueHTa HampaBiieHHE U
KnuenT momyumnm 661 10XO, eciu OBl €ro MO3UIMs He ObliIa 3aKpHITA.

6. Pucku, 00yc10B1eHHbIEe HHOCTPAHHBIM NMPOMCXO0KIEHNEM 0a3HCHOI0 AKTHBA

6.1. Cucmemmnwie pucku

[IpumenuTensHO K 0a3MCHOMY aKTHUBY MPOHM3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB - ILI€HHBIM
OymaraM HHOCTPAHHBIX SMUTEHTOB U MHIEKCaM, PACCUUTAHHBIM 110 TAKUM IICHHBIM OyMaram, CHCTEMHBIC
PUCKHU, CBOMCTBEHHBIE POCCHICKOMY (DOHIOBOMY PBHIHKY IOTIOJTHSIOTCS aHATOTUYHBIMU CUCTEMHBIMU
pUCKaMH, CBOMCTBEHHBIMU CTpaHe, € BHIMYILIEHBI HJIM O0palatoTCsl COOTBETCTBYIOIINE NHOCTPAHHbBIE
1eHHbie Oymar. K ocHOBHBIM (pakTopam, BIUSIONIUM Ha YPOBEHb CHCTEMHOTO PUCKA B IIEJIOM, OTHOCSITCS
MOJINTUYECKAasi CUTyalsi, 0COOEHHOCTH HAallMOHAJILHOTO 3aKOHO/IaTEeNIbCTBA, BATFOTHOTO PETYIUPOBAHUS
Y BEPOSATHOCTb UX U3MEHEHHSI, COCTOSIHHE TOCYIapCTBEHHBIX (DMHAHCOB, HAJTMYKE U CTENIEHb Pa3BUTOCTH
(MHAHCOBOM CHCTEMBI CTpaHbl MeCTa HaXOXKJEHHUS JIMIA, OOS3aHHOTO IO HHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHb cucTeMHOTro prcka MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIpYTHE (paKTOPhI, B TOM YHCIIE
BEPOSITHOCTh BBEJCHUSI OrPaHUYCHUN Ha HHBECTHIIMM B OTACJIbHBIE OTPACIM SKOHOMHKH WIH
BEPOSITHOCTh OJTHOMOMEHTHOM JeBalbBallid HAIIMOHAIBLHON BatOThl. OOIMIETPUHITON HHTETPATBHOMN
OLICHKOM CHCTEMHOIO pPHUCKa WHBECTULIHN SBIISIETCS «CYBEPEHHBIM PEUTHHI» B WHOCTPAHHOM WIIU
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HallMOHAJIbHOW BaJIIOTE, IIPUCBOCHHBIM CTPAaHE, B KOTOPOM 3apEerMCTPUPOBAH 3MUTEHT HHOCTPAHHOU
IIEHHOHM OyMaru, MexayHapoaHbIMU peUTHHToBbIMU areHTcTBaMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, onHako cieayeT UMeTh B BUIY, UTO PEUTHUHIH SIBJISIOTCS JIMIIb OPUEHTHUPAMU U MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAJIbHOU CUTYALIHH.

B nacrosimee BpeMs 3aKOHOJATENbCTBO JOIYCKAaE€T BO3MOXKHOCTH 3aKJIIOUYEHUS POCCUMCKUMU
MHBECTOPaMH JOIOBOPOB, SIBJISIOLIUXCS POCCUMCKMMHU NTPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SBIIAIOTCS IEHHbIE OymMard HHOCTPAHHBIX SMHUTEHTOB WJIM HHICKCHI,
paccuMTaHHbIE 110 TAKUM LIEHHBIM Oymaram. Mexay TeM, CyLIeCTBYIOT PUCKH U3MEHEHUS PEryJISITUBHBIX
MOJIXOZ0B K COOTBETCTBYIOLIMM OIEpAlMAM, B PE3yJbTaTe€ YEro MOXKET BO3SHHKHYTh HEOOXOIMMOCTH
COBEpLIATh CAEIKHU, HAIIPABJICHHbIE HA MPEKpalleHHe 00513aTeNIbCTB 110 YKa3aHHBIM J0IOBOpaM, BOIPEKU
mmaHaMm KimeHra.

6.2. Ilpasosvie pucku

HeoGxonmuMo otnaBaTh cebe OTYET B TOM, YTO HMHOCTpAaHHBbIE (PMHAHCOBBIE WHCTPYMEHTHI,
ABJISIOIIMECS Oa3UCHBIMM aKTUBaMM IPOU3BOIAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SBISIOTCS
aHaJIOTaMH POCCUICKMX (DMHAHCOBBIX MHCTPYMEHTOB. B m000M citydae, mpemocTaBisieMble IO HUM
IIpaBa W MpaBUja UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYAThCA OT IPaB IO POCCUICKUM
(MHAHCOBBIM HHCTPYMEHTAM.

Bo3MokHOoCcTH CcyneOHOM 3amuThl MpaB IO IMPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM MOTYT OBITb CYIIECTBEHHO OIPAaHUYEHbl HEOOXOANMOCTHIO
oOparieHus: B 3apyOexHble Cy/1eOHble U MPAaBOOXPAHUTENIbHbBIE OPIaHbl 10 YCTaHOBJICHHBIM MpaBHUJIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTJIMYaThCAd OT aAeucTByrommx B Poccun. Kpome toro, Kiuent
VYnpapisonero B OOJBIIMHCTBE CIy4aeB HE CMOXET I10JIaraThCsl Ha 3alllUTy CBOMX IIPAaB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMU YIIOJIHOMOUYEHHBIMU OPIaHaMHU.

6.3. Packpvimue ungopmauuu

PackppiTie MHPOpPMAMK B OTHOLICHWH MHOCTPAHHBIX LIEHHBIX OyMmar, SBIISIOUIMXCS Oa3UCHBIM
aKTHUBOM ITPOM3BO/HBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILIECTBISETCA 110 IPaBUIaM, ACHCTBYIOIIUM 32
pyOexoM, U Ha aHIVIMHCKOM si3bIke. MHBecTOpy cienyeT oneHUTh CBOIO NOTOBHOCTH aHAJIM3UPOBATH
MH(OPMAIIMIO Ha aHTJIMICKOM SI3bIKE, a TAKXKE TO, TOHUMAET JIM UHBECTOP OTJINYUS MEXKIY IPUHATHIMU
B Poccum mnpaBunamu (UHAHCOBOW OTYETHOCTH, MEXIYHApOJHBIMU CTaHJIApTaMU (UHAHCOBOM
OTYETHOCTU WJIM TpaBWIaMU (PUHAHCOBOM OTYETHOCTH, IO KOTOpPBIM MyOJIMKYyeTcss WHpopMauus
SMUTEHTOM MHOCTPAHHbBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOProBIM U (WIM) OpOKepsHl MOTYT OCYILECTBIISATH HMEPEBOJ
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAIMH), PAaCKphIBAEMbIX HWHOCTPAaHHBIM IMHUTEHTOM JUIs yA0OCTBa
MHBECTOPOB. B 3TOM cirydae mepeBoa MOKET BOCIIPUHHUMATBCS MCKIIIOUMTEIBHO KaK BCIIOMOIaTeIbHas
nHpopmanug K O(QUUUANIBHO PACKPBITHIM JOKyMeHTaM (MH(opManuu) Ha HHOCTPAHHOM SI3bIKE.
WuBecTopy Beerja cieayeT yUuThIBaTh BEPOATHOCTh OIIMOOK MEPEeBOYMKA, B TOM YHUCIIE CBA3aHHBIX C
BO3MOXXHBIM Pa3JIMYHBIM MEPEBOJOM OJHUX U TE€X K€ MHOCTPAHHBIX CIOB M (ppa3 WM OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJIEHTA.

VYuutbiBas BblIEU3NI0KEHHOE, OOIIECTBO PEKOMEHIYEeT HMHBECTOPY BHHMATEIBHO PAaCCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIKE MPU MPOBEACHUHM COOTBETCTBYIOIIMX ONEpalui,
MPUEMJIEMBIMU JUISI UHBECTOPA C YYETOM €r0 MHBECTUIIMOHHBIX IeJield U (PMHAHCOBBIX BO3MOXHOCTEH.
JHannas Jlexnapanus He UMEET CBOEH LIEIbIO 3aCTaBUTh MHBECTOPA OTKA3aThCsl OT OCYIIECTBICHUS TaKUX
orepalyii, a Mpu3BaHa MOMOYb MHBECTOPY OLIEHUTh €r0 PUCKH M OTBETCTBEHHO MOJOWTH K PEIICHUIO
BOINpPOCa O BEIOOPE €ro MHBECTUIIMOHHOW CTPATETUH U YCIOBUM 1I0TOBOpaA € Y TIPaBIISIOLINM.

Hacrossmas /[lekiapanuss He PpacKpbIBaeT BCeX PHCKOB, CBS3aHHBIX € 3aKJIIYeHHEM
J0TOBOPOB, SIBJISIIOIIMXCS MPOU3BOJAHBIMH (DMHAHCOBLIMU MHCTPYMEHTAMM, 0a3MCHBIM AKTHBOM
KOTOPBIX fABJSIIOTCH LEeHHbIe 0yMaru HHOCTPAHHBIX SMUTEHTOB MJIH MHAEKChI, PACCYUTAHHBIE 10
TAKMM LEHHbIM Oymaram.

Hoanucanne Kinenrom /loroBopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOSIIMM
IIpaBuiam, o3Ha4vaer, 4To KiimeHT B nucbMeHHO# (h)opMe 03HAKOMUJICS C HACTOSILIEH TeKIapanueil
0 PHUCKAaX, CBA3AaHHBIX C 3aKJIOYE€HHUEM J0TOBOPOB, SIBJSIIOIINXCSA NMPOU3BOAHBIMUA (PMHAHCOBBIMH
HHCTPYMEHTAMH, O0a3MCHBIM AKTHBOM KOTOPbIX SIBJSAKTCH LEHHble OyMaru HHOCTPAHHBIX
IMHUTEHTOB WJIM HHIEKChI, PACCYUTAHHBIE 10 TAKUM IeHHbIM OymMaram, u moJMucaJ ee.
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MPUJIOYKEHHUE 11. JEKJIAPALIMSI O BO3BMOKHBIX PUCKAX OJTYYEHMSI
HECAHKLIMOHUPOBAHHOT'O JOCTYHA K 3ALIUIAEMO HH®OPMALIUHU C
LEJIbIO OCYIIECTBJIEHUSI ®UHAHCOBBIX ONIEPALIAI JIMLIAMU, HE
OBJIAJIAIOLIMMU ITPABOM X OCYIIECTBJEHUS

Jexnapanusi 0 BO3MOKHBIX PUCKAX MOJYYeHUSI HECAHKIIMOHMPOBAHHOIO I0CTYNA K 3al[HIIAeMOM
uHoOpMALUHM € HeJbI0 0CYIeCTBIeHNsI (PMHAHCOBBIX ONePALMA JTULIAMHU, He 00J1a1aI0 UMK
NMPAaBOM HX OCYIIeCTBJIECHHS

[TpoBenenne GpUHAHCOBBIX OINEPALUil CBSI3aHO C HAIMYMEM YKAa3aHHBIX HIDKE PHCKOB, KOTOpPBIE B
PaBHOM CTENEHU MOTYT peann3oBaThes 1 Kiuenra.

O0mme NpUYMHBI KOMIIPpoMeTaunu UHGopMauuu:

» wucnonp3oBanne KimentoMm smyHOro kabuHera mns KimeHToB VYmpasinstomiero u/wim
ANEKTPOHHOW TOJAMUCH W/MIU COOOIIEHWH, MONYyYEeHHBIX OT YIPaBIAIILIEr0 U COJASPXKAIIMX
MHPOPMAIHIO, CIMOCOOHYIO CKOMIIPOMETHPOBATH KIIOYM MM Tapoib Kiuenta, HEoOXOAMMBIE IS
MOJIy4eHUs JocTyna K (uHaHCcOBOW uH}OpManuu, a TakkKe MaTepuaibHble HOCHUTEIH YKa3aHHOMN
nHpopmanuu (nanee — MHGOpMAITMOHHBIN pecypc) He 10 MPSMOMY Ha3HAYCHHUIO;

» HecoOmroaenue KimeHToM nopsiaka sxcruryaraiu MapopMamoHHOro pecypea 10 Hadyasia ero
HKCILTyaTallui U HECOOIIOACHNE YCIOBUI TEXHUYECKOTO JIOCTYTIA;

» nomyck Kiuentom k MHPOpMaIMOHHOMY pecypcy, €ro MaTepHalIbHbIM HOCHTEIISIM, a TAKKE K
nHpOpMAaNNH, COAEPKAIIel KO/bI, JOTHHBI, MAPOJIH, KIF0UH, 00E€CIIEYNBAIONINE JOCTYI K yKa3aHHOMY
NudopmanmonHoMy pecypcy, UL, He YHNOJIHOMOYEHHBIX KiMeHTOM Ha coBeplieHue (PUHAHCOBBIX
OTepanui, TOMyCcK KOMMPOBaHUS TaKOW HHPOPMALINH;

» HapyuieHue 1enoctHocTH MH(OopMaIoHHOTO pecypca;

» wurHopupoBanue Kimenrom wuH(pOpMamuym 00 W3MEHEHHSAX, BHOCHUMBIX IPOBalepaMu
WNHudopmanroHHoro pecypcea B pyHKIIMOHAI U YCIOBHS TpeoCTaBlIeHus noctyna k Mapopmanmonnomy
pecypey,

» HecoOmoneHne KimeHTOM pekoMeHAaluii 0 CMeHe IMOJMYYEeHHBIX Mapolieil Ha COOCTBEHHBIS
apoJu;

» HecoOmroneHne KimmeHToM npomeaypsl 0 YBEIOMIICHUIO Y ITPABIISIFOLIETO, YAOCTOBEPSIOIIETO
LIEHTpa O KOMIPOMETAIMK KJItoya, Mapojis (B TOM 4YMcie Mpu yrpare (morepe, xuuieHun) Kiomenrom
YCTPOMCTBA, € MCIIOJIB30BAHMEM KOTOPOIO MM COBEPIIAIUCH ACHCTBHS B LEIAX OCYILECTBICHMS
(uHaHCOBOM omnepaum);

» HecoOmonenne KimeHTOM pekoMeHAanuii 1O 3amuTe WH(QOpPMAnMUd OT BO3ACHCTBUS
MPOrpaMMHBIX KOJIOB, MPHUBOJAAIIMX K HAPYLIIEHUIO IITaTHOrO (YHKIMOHUPOBAHUS CpPEJCTBA
BBIUMCIIUTENIbHOW TEXHUKM (Jlajiee - BPEIOHOCHBIM KOJ), B IENAX MNPOTUBOAEHUCTBHUS HE3aKOHHBIM
(bMHaHCOBBIM OIEpaLUIM;

» HecoOro/ieHNne Kimentom pEKOMEH 1Al il 1o 3aIuTe uHpOpMaLUn oT
HECaHKITMOHUPOBAHHOTO JIOCTYIa MyTeM HCIIOJIb30BAHMS JIOXKHBIX ((panbCUUIIMPOBAHHBIX) PECYPCOB
cetu UnTepHer.

Cnoco0bl 32l ThI HH(POPMALIMHM OT KOMIIPOMETALMH:

» wucronk30BaTh H(MOpMAIIMOHHBIE PECYpPCHI TTO TTPSIMOMY Ha3HAuEHHIO;

»  coOuoaTh MOpsIIOK SKcIuTyatauu HpOpMaIMoHHOTO pecypcea 10 Hadala ero 3KCIuTyaTaliu
U cOOTIOIaTh YCIOBHS TEXHUYECKOTO JOCTYTIA;

» He Jomyckath K MH(pOpManMoHHOMY pecypcy, €ro MaTepHalbHBIM HOCHUTEISM, a TaKkKe K
nHpOpMAINH, COAEpKaIIel KOIbI, JOTHHBI, MApOJIH, KIFOUH, 00ECIIEUNBAIONINE JOCTYI K yKa3aHHOMY
WudopmanimoHHOMY pecypcy, JIML, HE YNOJIHOMOYEHHBIX KimeHTOM Ha coBeplieHne (UHAHCOBBIX
olepanuii, He JOMyCKaTh KOMHMPOBAaHWE TaKOH MH(OpMAIUM, /Uil yKa3aHHBIX IeNeld PEeKOMEHIyeTCs
XpaHHUTh KIOYeBYI0 MH(popMaiuio Ha ordyxnaemMoM Hocutene (USB-HakomuTene) u XpaHWUTh €ro B
celie mim 3anmupaeMoM mkady, HCKIIOYNB BO3MOXKHOCTh HECAaHKIIMOHUPOBAHHOTO JIOCTYIIA; B CIIydae,
ecny u30ekarh KOMMPOBAaHUS W/WiM AocTyna Kk VHpopmanMoHHOMY pecypcy He ynaeTcs, cooOuarh
VYrpasnsiomemy, yI10CTOBEPSIONIEMY [IEHTPY O TaHHOM (aKTe;
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» He JIONyCKaTh HapyIICHHs LeJOoCTHOCTH WH(opManmMoHHOro pecypca, a B Cilydae, €cliu
n30eXaTh HapyILIEHU LIETOCTHOCTH HE y1aeTcs, cOO0IaTh Y IpaBisIoIEMy, YA0CTOBEPAIOLIEMY LEHTPY
0 JTaHHOM (haKTe;

» HE WrHOpUpOBaTh  HHpOpManuio 00  HM3MEHEHMSAX, BHOCHMBIX  HpoOBaiaepaMu
WNudopmannoHHoro pecypcea B pyHKIMOHAT U YCIOBHS ITPeJOCTaBIeHUs nocTyna K Madopmarmonnomy
pecypey,

» coOmofaTh PEKOMEHJAIMM O CMEHE IOJYYCHHBIX Napojicii Ha COOCTBEHHBIE MapoJIH,
PEKOMEHAYETCs PeryJIIipHO MEHATH [1apoJib B IMYHOM KaOMHETe Ha caliTe Y IpaBiIsIoOILEero, AJIMHa Iapois
J0JDKHA OBITH HE MEHEE § CUMBOJIOB M IIPEICTABIATH COOO0H CII0KHOE COYEeTaHHE CTPOYHBIX M IPOTTUCHBIX
OyKB, 1Tu(p U CUMBOJIOB;

»  PEKOMEHJYeTCs MCIOIb30BATh Pa3IMYHbIC YHUKAIbHBIC TAPOJIU JUIS PA3IMUHBIX Web-caiiToB 1
cHCTeM, Ha KOTOpbIX KiMeHT BBOAUT KOH(HIEHIIUAIbHbIE JaHHBIE;

» B TOM ciydae, ecnu KiueHT oOHapyxui, 4To maposib oT WHpopmammoHHOrO pecypca
CKOMIIDOMETHPOBAH, PEKOMEHAYeTCS HEe3aMEeAJUTENbHO CMEHUTh IMapojb Ha HOBBIM (eciu Takas
BO3MOXXHOCTh ImpeaycMoTpeHa WMHpopManmmoOHHBIM —pecypcoM), U3BECTHBIM ToJIbko  KimeHry,
YIIOBJIETBOPSIIOIINN TPeOOBaHUSIM, YKa3aHHbBIM BBIILIE;

» ecnu B mporecce paboTel KIMeHT CTONKHYICS ¢ TeM, YTO paHee NEHCTBYIOUIMHA Mapojb He
cpabaTplBaeT M HE I03BOJIAET BONTH B CHCTEMY, HEOOXOJMMO Kak MOXXHO ObIcTpee OOpaTHTbCs K
VYpasinsoomeMy U1 MOIy4YeHHUs] HHCTPYKLMH 110 CMEHE IIapoJis;

» Kument He noymkeH pasmiamath napoiu ot MHpopmanmoHHoro pecypca, YNpapisiomui He
pacchliaeT  ANIEKTPOHHBIX muceM, SMS wnmm  apyrux cooOmeHuidi ¢ Tpoch0Oi  yTOUYHUTH
KoHUeHMaIbHble NaHHble KineHnTa 0e3 mpoXoXkIeHHs Mpoueaypbl WieHTU(uKauu (To ecTb 0e3
COCTaBIICHHS aHKET Ha KJIMeHTa Jubo 0e3 aBropm3anuu uepe3 cuctemy ECUA (Tocycnyrn) / CMDOB),
Knuenty cnenyer uMerb B BUAYy HHGOPMALMIO O TOM, YTO YMPaBIAIOMMUNA HU INpPU  KaKUX
0OCTOSITENILCTBAX HE MOXeET TpeboBaTh OT KimeHTa pasriameHusi mapojieif, B TOM 4YHCIE OT
WNHbopmMallMOHHBIX pecypcoB, IpenocTaBieHHbIX KiueHty VYmpamisiomum / Mpu HOCPEIHUYECTBE
VYupasinsmonero; B 11000M ciydae, ecnu 'y Kinenra uMeroTcsi COMHEHUs, eMy PEKOMEHyeTCs CBA3aThCs
¢ YIpaBisoUMM U yTOYHUTb, UCXOJUT JIU 3a1IPOC OT Y IIPABIISIOLIETO,

» KumeHT He H0oIDKeH nepechutath (aiinbl ¢ KOH(QUACHITHAIEHOW HH(OPMAIHEH 10 JIEKTPOHHON
noure win 4epe3 SMS-cool1ieHus;

» coOmoaaTh TPOUEAYpY IO YBEIOMIICHHIO YTIPABISIONIETO, YJOCTOBEPSIOMIETO IIEHTPa O
KOMIIPOMETAIMH KITF04a, apois (B TOM YHCIe MPpH yTpaTe (oTepe, XUIIEHNH ) KIMEHTOM YCTPOUCTBa, ¢
HCIOJIb30BAHUEM KOTOPOTO MM COBEpLIAINCh JEWCTBUA B LENAX OCYLIECTBIEHUS (PUHAHCOBOM
oriepaIum);

»  PEKOMEHJyeTCs He3aMeITUTEIHbHO 0OPaTUTHCS K Y IPABISIONIEMY B TOM ciydae, eciu KimeHT
NOJYyYWJl yBeJOMJIeHHe o0 omepauuu, kotopyto KiumeHT He coBepman (C y4eToM CHElUpHKH
oka3biBaeMbIX KineHry yciyr);

» coOmojare CleAyIoIIMe pEKOMEHIAIMK IO 3ammTe WHQOpPMAalMud OT BO3ACHCTBHUS
MPOrpaMMHBIX KOJIOB, MPHUBOJAAIIMX K HAPYLIIEHUIO IITATHOrO (YHKIMOHUPOBAHUS CPEICTBA
BBIUHCIIUTEIBHON TEXHUKHM (Janee - BPEJOHOCHBIM KOX), B LENAX INPOTHUBOJACHCTBUS HE3aKOHHBIM
(bMHAHCOBBIM OIIEpAIUIM:

% Ha IIepCOHAIILHOM KoMmIbloTepe KimenTta nqomKkHO ObITh yeTaHOBIeHO anTuBHpycHOe [10 (mpu

HaJIMYUU TEXHUYECKOW BO3ZMOKHOCTH);

% anTtuBupycHoe [IO MOMKHO perysipHO OOHOBISTHCS, PEKOMEHAYETCS YCTaHOBHTH IIO
YMOJYaHUIO MaKCUMAaJIbHBII YPOBEHb MOJUTHK OE€30MAaCHOCTH, T. €. HEe TpeOyIOIHUi OTBETOB
M0JIb30BaTeNs IPU OOHAPYKEHUU BUPYCOB, JieueHue (yJaleHNe) 3apakeHHbIX (aillioB JOIKHO
MIPOU3BOIUTHCS AHTUBUPYCHBIM CPEJCTBOM B aBTOMAaTHUECKOM PEKUME;

HE PEXe OJJHOTO pa3a B HEZAEIIO B AaBTOMAaTHUECKOM PEXUME JI0JKHA OCYIECTBIATHCS MOTHAs
MPOBEpPKa JKECTKOTO JUCKa IEepPCOHaIbHOro KommbioTepa KinMeHTa Ha mpeaMer Haludus
BHUPYCOB U BPEIOHOCHOTO IIPOIPaMMHOT0 KOJ1a, POBEPKA JI0JIKHA OCYIECTBIATHCS COTIACHO
PacCIMCaHUIO, BBICTABJICHHOMY B HACTPOMKAX aHTHUBUPYCHOIO CPEICTBA;

PEKOMEHAYETCS MOABEPTaTh aHTUBUPYCHOMY KOHTPOJIIO JII00YI0 HH(OpMAIIHIO, TTOIydaeMyIo
U NepeiaBaeMyto M0 TEJIEKOMMYHHUKAIIMOHHBIM KaHajlaM, a TaKkke HH(POPMAILUIO Ha CheMHBIX
HOCHUTEISX;

K/
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NpU HMCIOJIb30BaHUK ceTH MHTepHET ajsi 0OMEHa MOYTOBBIMU COOOIICHHSIMH HEO00XOIUMO
npuMeHsATh anTuBupycHoe 110, pazpaboTaHHOE CIIEIHATBHO IS IOYTOBBIX KJINCHTOB;

NPY BO3HUKHOBEHHH TOJIO3PCHUSI Ha HAIMYHE KOMIIBIOTEPHOTO BHpyca (HeTunu4Has pabora
I1O, nosiBnenue rpaguyeckux W 3BYKOBBIX 3(G(EKTOB, MCKKEHHH JaHHBIX, MMPOMAJaHue
¢aitnoB, uyacroe TOSBICHHE COOOLICHMH O CHCTEMHBIX OIIMOKaX, YBEIWYCHUE
MCXO/JISIIIETO/BXOSIIET0 TpauKa  T. 11.) PEKOMEHIYETCSl IPHOCTAaHOBUTH pabOTy € CUCTEMOM
JI0 TIOJIHOTO YCTPaHEHHsI HeHCIPAaBHOCTEH;

PEKOMEH/IyeTCsl HE MCIIOJIb30BaTh KOMIBIOTEP, C KOTOpOro KiMeHT ocymecTBiseT T0CTyIl K
CalTy JIMYHOTO KaOWHETa Ha caiite YmpaBisioleMy, /Ui OOIICHHS B COLMAJbHBIX CETSX,
MOCEIIICHNUS PAa3BIICKATEIbHBIX CAUTOB U CATOB COMHUTEIBHOTO COJICP KaHMsI (UTPOBBIE, CAUTHI
3HAKOMCTB, caiiThl, pactpoctpanstomiue [10, My3bIKy, QHUIBMBI H T. I1.), T. K. IMEHHO 4€pe3 3TH
pecypcbl cetr IHTEpHET Yarie BCero pacpoCTPaHsIOTCS! KOMIBIOTEPHBIEC BUPYCHI;
PEKOMEH/IyeTCsl HE OTKPBIBAaTh (hailibl, HOJTYYEHHBIC 110 3JICKTPOHHOMN MOYTE OT HEM3BECTHBIX
OTIPaBUTEJICH;

COOJIIO/IaTh CIICAYIONIME PEKOMEH/IAIMH 10 3alIUTe HHPOPMALIMH OT HECAHKIIMOHUPOBAHHOTO

JOCTyTa IMyTeM HMCIOJIb30BaHUS JTOKHBIX ((palibcu(UIIMPOBAHHBIX) pecypcoB ceTu HTepHeT:

7
L X4

e

AS

MOIICHHUYECKUN WM TOJACIIBbHBIA Web-callT — 3To HeOe30IMacHbi web-caiiT, Ha KOTOpOM
Knuenty nmon kakum-mub0 TpeyioroM MOKET MpeasiaraTbCcs BBECTH KOH(UICHIMATBHYIO
nH(OPMAIIHIO, 3aYaCTyI0 TaKhe Web-CalThl SBISIOTCS IMOYTH TOYHOW KOMUEH web-caliToB
W3BECTHBIX KOMIIaHUH, KOTOpbIM KiueHT pgoBepsier, W mpenHa3HayeHbl g cOopa
KOH(UIEHIMaTIbHON HH(pOpMaLIMY OOMAaHHBIM ITyTEM;

nepel MPOCMOTPOM D3JIEKTPOHHOTO NHChMa PEKOMEHAYETCS BCerja IpOBEpSATh aapec
OTIpaBuTENsA, CTpoka «OTIpaBUTENb» MOXKET COJACPKAaTh AAPEC AIEKTPOHHOW MOYTHl B
odunmansHoM Qopmare, KOTOPBIM SABISETCS MOYTH TOYHOM KOMHEH ajpeca HaCTOsAIICH
KOMITAaHWW, U3MEHHTH aJpec AIJIEKTPOHHOH IOYTHl OTIPABHUTENS OYCHHb IMPOCTO, MOITOMY
HEOOXOIMMO COOII0AaTh OIUTENLHOCTD;

PEKOMEHIYyEeTCS BHUMATEIBHO YATATh TEKCT JIEKTPOHHOTO MHUChMa, dJICKTPOHHBIE TTHChMa OT
M3BECTHBIX KOMIIAHUH OOBIYHO He cojepkaT opdorpaguueckux HWIM TpaMMaTHYECKHX
omuOOK, €CIIN B TEKCTE MPUCYTCTBYIOT CJIOBa HA HHOCTPAHHOM SI3BIKE, CIICIIHATIHLHBIE CHMBOJIBI
U T. ., CKOPEE BCETO 3TO EKTPOHHOE MHCbMO, OTIIPABIEHHOE MOIIEHHUKAMH;

CJIeIyeT oIacathCsi OC3TMYHBIX OOpAIllleHU, TAKUX KaK «YBa)KaeMbIl MOJb30BaTEIby, WIH
oOpalieHuil 1o ajpecy JIEKTPOHHOM MOYTHl, THIIHYHOE (PUITMHIOBOE MUChMO HAUMHAETCA C
00€37TMYEHHOT 0 IPUBETCTBUS;

PEKOMEHAYETCS COXPaHATh CIIOKOMCTBUE, MHOTHE MOIIEHHHYECKHE 3JIEKTPOHHBIE MUCbMA
coZiepKaT TPHU3BIBEI K O€30TNIaraTellbHbIM JICHCTBHSIM, TIBITasACh 3acTaBuTh KimeHTta
JecTBOBATh OBICTPO M HEOOJyMaHHO, MHOTHE MOJIIeNIbHbIE COOOIIEHUS 3IEKTPOHHON MOYTHI
mBITAlOTCS yoenuTh KimeHTa B TOM, YTO €ro CYeTy yrpoKaeT OMacHOCThb, €CIIU JIUIO
HEMEJIEHHO He OOHOBUTE KPUTHUYECKH Ba)KHBIE IAaHHBIE;

pPEKOMEHIyeTCS BHUMATEIIbHO aHAJTM3UPOBATh CCHIJIKM, OHU MOTYT OBITh IOYTH TOYHOM KOTTHEH
MOJUTMHHBIX, OJJHAKO OHU CIIOCOOHBI MepeHanpaBuTh KinenTa Ha MoleHHUYECKHi web-cailT,
€CJIM CCBhUIKA BBITJISAUT MOJO3PUTEIBHO MIM HE COOTBETCTBYET TPeOOBaHUSAM OE30MMaCHOCTH
(narmpumep, HaunHaetcs ¢ http:// BMecTo https://), He cneayeT nepexoAuTh Mo HEl.

Yka3aHHbIl Bblle NlepeYeHb PUCKOB He SIBJSIETCH HCYEPNBIBAIOIINM B By MHOI000pa3us
CUTYyalluil, KOTOPbIe MOI'YT BO3HMKATH NpH coBepuieHnH Kimenrom ¢puHaHCOBBIX onepanuii.

Hoanucanne Kimenrom /lorosopa, coriiacHoO KOTOPOMY OH NPHCOEIMHACTCH K HACTOSILIIUM
IIpaBuniam, o3Ha4yaer, uTo KiinenT B nucbMeHHO# hopMe 03HAKOMMJICS € HACTOsIII el AeKIapanuei
0 BO3MOKHBIX PUCKAX M0JYYCHUsS] HECAHKIIMOHUPOBAHHOIO 10CTYNA K 3a1MIIAeMOH HH(POPMALMHU
C LeJbI0 OCYyHIECTBJICHHUS] (PDMHAHCOBBIX ONEpanMi JHIAMH, He 00J1aJaloIliMMHM IPaBOM HX
OCYLIECTBJICHHUS, U MOATHCAJ e€.
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